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EKOCHCTEMA CMAPT-EKOHOMIKH
B TAOBAABHOMY CEPEOBHIIII

AHoTamia. Y crarti obrpyHTOBaHO HEOOXiAHICTH PO3yMiHHS E€KOHOMIKH B
SKOCTi eKOCHCTEMH, B SKil BpiBHOBaKeHi IIPOIleCH €KOHOMIYHOI'O, COIliaAbHO-
IO, €KOAOTIYHOTO, IIOAITHYHOIO PO3BUTKY. [IpoaHasizoBaHO €BOAIOILiI0 IIOHSTH
«EKOCHCTEMAa», «IMiAIIPHUEMHHIIBKA €KOCHCTEMay», «IIH(MPOBA €KOCHCTEMAa», «IIH-
dpoBa miAIPHEMHHUIIBKA €KOCHUCTeMar» Ta iH. [JoBeneHO, II0 IOHATTS «CMapT-
€KOHOMiKa» € pe3yAbTaTOM ITOCAIZIOBHOTO BTiA€HHH €KOCHCTEMHOTI'O IIiIXOHYy IO
PO3yMiHHS €KOHOMIYHMX SBHII i IpoileciB. CMapT-eKOHOMIKa MOXKe PO3yMiTH-
cd y IIMPOKOMY Ta BY3bKOMY 3MicTi. CMapT-€eKOHOMiKa pPO3BUBAETHCHA Ha OC-
HOBi HIMPOKOMAaCHITA0OHOTO HPOHUKHEHHS HOBITHIX TEXHOAOTi#, TONIUPEHHS
HOBUX IPUHITUIIIB eKOHOMIYHOI MiIABHOCTI Ta KUTTH Aofeli, 30iAbIlIeHHa yBa-
TH 10 COILliaAbHHX IIpobAe€M HaCeAE€HHS Ta IHTaHb OXOPOHH HaBKOAHIIHBOTO
cepezoBHIIIA.

Karo4uoBi caoBa: raobaaizallis; mimKuTaailallisd; HiampUeEMHUIIBKA €KOCHC-
TeMa; IudpoBa eKocucTeMa; 1udpoBa MiAIIPHEMHHIIIbBKA €KOCHCTEMA.

Beryn. CyuacHa enoxa po3BUTKY CYCIUIBCTBA XapaKTePU3YEThCs Oe3MperieIeHTHIM
3pOCTaHHSAM POJIi 3HaHb Ta YBard JO COLIAIBHHX Ta €KOJIOTTYHUX IMPOOJIEM JIIOJCTBA.
AKXTyaJbHOIO TIPOOJIEMOIO BHCTYIIAE JOCTIDKEHHSI YNHHHKIB 1 IpaiiBepiB TAKOTO pO3BUT-
Ky KpaiH, sSIKHi BpIBHOB2)KEHMH 13 NPHPOJAHIM Cepe/lOBUILEM. Y HOBOMY CYCIHUIBHOMY
KOHTEKCTI CTAaBUTHCS TIUTAHHS HE TUTBKH MPO 1HHOBAIIIT UM 3a0€31eYeHHsI IHHOBAIIHHOTO
PO3BHUTKY, a B TIEpIIy Yepry — Ipo 3a0e3MeUeHHs PO3BUTKY €KOCHCTEM. 3a TAKOTo Tif-
X0y TiKPECITIOETHCSI CIIPUAHSTTSI €KOHOMIKH B SIKOCTI €KOCHCTEMH, B SKili BPiBHOBA-
JKEHI pi3Hi cepu TisUTBHOCTI Ta X Cy0’ €KTH.

VY HayKoOBIi JliTepaTypi TEOPETUKO-METOOJIOTTYHE OCMHCIIEHHS! CYTHOCTI TpaHcdop-
MaIliiHUX ITPOIIECIB, 10 BiOYBAIOThCS B CYCIUILCTBI, BUCTYIIA€ OHIEIO 3 HAWAKTyalb-
HIIKX Mpo0JieM. 3 KiHISI MUHYJIOTO CTOJITTS B HAYKOBHX JOCHIDKEHHSIX aKTYalli3y€eThCs
TeMa 30epeKeHHS IOBKULIS, 3 SIBISIOTHCS. KOHIIETIIIT CTAJIOr0 PO3BUTKY, 3€JICHOTO 3pOC-
TaHHsI, 3€JICHOI EKOHOMIKH. Y TpalsiX 3apyObKHHUX 1 BITYM3HSHHUX YYCHHX-EKOHOMICTIB
. bemna [1], A. bosena [2], B. Inozemuesa [3], . Jlyk’suenka [4], ®. Maxunyna [5],
H. CrepHna [6], A. Uyx#o [7], Snike [8] Ta iH. Ha KOHIIENTYAJIFHOMY PiBHI JOCIIKYIOTh-
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kalenuk@ukr.net
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cs1 uTaHHsI (POPMyBaHHS HOBOTO THITY €KOHOMIKH y 3aralbHOMY KOHTEKCTI TII00aIbHOTO
CYCHLUJIBHOTO PO3BHUTKY.

HoBoro Bixoro Ha moyatky XXI CTOJNITTS € IMOsiBa TOHATTSI CMapT-CKOHOMIKH, SIKY
OB’ SI3yIOTh 3 MOUIMPEHHSM HOBUX PO3YMHHUX TEXHOJIOTIH Yy HAPHHI YIpaBIIiHHS €KOHO-
MIYHUMH, COLIAIHUMH, €KOJIOTIYHUMHU MPOLIECaMU. 3POCTaHHS YBaru 0 COLIATbHUX Ta
KOJIOTIYHHX TPOOIEM PO3BHTKY JIOCTBA 3yMOBHIIO (hOPMYBAHHS HOBOTO INXOAY JIO
CTIIPUAHATTSI EKOHOMIYHHUX SIBHII] 1 MPOLIECIB, a CaMe JTOCHIKEHHS iX Y SIKOCTI €JICMEHTIB
€JTMHOI €KOCHUCTEMHU.

JloCIiDKeHHST CTAHOBJICHHSI CMapT-€KOHOMIKH JIS)KUTh B OCHOBI 3HAYHOI KUJTBKOCTI
pobiT Takux HaykoBuiB, sk J[x. bpynekiene 1 J[x. Cinikiene [9], JI. ['anbnepina [10],
B. Makcumosa [11], B. Masypenko [12], P. HoBoram [13], 1. Xemx i A. Makrpeii [14],
M. Xetimin [15], A. Kennnep [16] ta in. IIpobaemaM po3yMHHUX MICT Ta YCHIIIHOCTI iX
¢yHkuionyBanns npucesueni gocnimkenns P. Fidgdinrepa [17], M. Anremimoy [18],
A. Kaparmiy [19], I1. Jlom6apmi, C. xopaano, X. ®apyx i B. Mozed [20], B. Kymapa
[21], K. Amkapra [22], M. €pemia [23]. AKTyaJlbHUM MUTAHHSAM CYYaCHHUX HAayKOBHX
TMOIIYKiB BUCTYTIA€ MpoOieMaTrka ekocucteM. [Ipobiemn iHHOBAIIHIX €KOCHUCTEM JI0-
cmmkye JI. @emynosa [24]. TliqnpueMHUIBKI €KOCHCTEMH CTAIH MPESIMETOM JIOCIi-
mxennst H. Yepkac, 1. Oy[[peTqa M. bemnitcpkoro [25] Ta iH.

Pasom 3 1M, Gpakye J0CITIDKCHb CHCTEMHOTO, KOMILICKCHOTO XapakTepy, siki Oy au 6
NPUCBSYCHI BUBYCHHI CYTHOCTI Ta (hopMam MPOsIBY CMapT-CKOHOMIKH Ha Pi3HUX PIiBHSX.

ITocranoBka 3aBaanHs. [lommpenHs noHATTS cMapT-ekoHoMika (SMART-eko-
HOMIKa) TIO CyTi BXKe 03Ha4ae CIPUAHATTSI EKOHOMIKH B SIKOCTI €KOCHCTEMH, OCKLTLKH BOHA
PO3IIIAMAETBCS SIK PE3YJIbTAT TMOCIIIOBHOTO TMOEIHAHHSA TPOIECIB IHTENEKTyai3alli, [i-
JOKUTAITI3AI], comialti3amii Ta eKoJorizalli eKOHOMIKU. B cydacHOMy BUpPOOHHIITBI TTOCH-
JIFOETHCS POITh 1H(OPMAITIHO HACHYCHHX KaITITATbHUAX pecypciB TOBapiB, TEXHOJIOT1H, BH-
COKOKBATI(IKOBAHIX JIFOJICBKHX PECYPCIB, SIKi HE IIPOCTO BOJOJIIOTH BETMKAMU 00CATaMH
CyYacHHX 3HaHb, & BMIIOTb 3 HUMHU TPaIOBATH 1 TAKM YHHOM TIPOZlyKYBAaTH SIKICHO HOBI
3HaHHs1. HOBITHI iH(opMAaIiiiHO-KOMYHIKAI[IHI TEXHOJIOTIi HE TUTBKH JIOTIOMAratoTh y BU-
KOHAHHI OKPEMHX BaJIMBUX (DYHKIIH, a CTalOTh BaXIMBUMH €JIEMEHTAMM YIPABIIIHHSA
NPOIIECaMH Ta 3B’3KaMU MDK PI3HUMH eJIeMEeHTaMHt Ta cy0’ektamu. Pozymue ynpasmiHHS
nporecamu anpiopi nepezoadae peani3aui}o €KOCHCTEMHOTO Mi/IXO/Ty, OCKUIBKH CTBOPIOE
MOY/THBOCTI BPAXyBAHHS LIHHOCTEHA 1 l'IpI/IHLII/IHIB CTaJloro POBUTKY. 3’sICyBaHHs 0COOIH-
BOCTCHi MOHSATTS CMApT-CKOHOMIKH Ta HOTO CHIPHHHSATTS B SIKOCTI €KOCHCTEMH BHCTYIIA€
AKTYaJIbHOIO NPOOJIEMOIO CY4acHOI CBITOBOI EKOHOMIYHOI HAYKH.

MeTo10 cTaTTi € BUSIBIEHHS OCOOJIMBOCTEH PO3YMIHHS CMapT-€KOHOMIKH B SIKOCTI
EKOCHCTEMH TII00ATbHOI eKOHOMIKH. J[J1s TOCSITHEHHS 11i€i METH B CTATTi IIPOAHAIi30BaHO
€BOJIIOLIIIO MOTJISAIB 1010 PO3YMIHHS MOHSTTS «EKOCHUCTEMay, 1110 JI03BOJIMIIO 32 JIOTIOMO-
TOI0 METOJly CUCTEMHO-CTPYKTYPHOTO aHaNi3y BU3HAYUTH CYTHICTb 1 CKJIAJIOBI IILOTO TIO-
HSITTSL.

Pe3yabTaTH. 3arajiom TepMiH «EKOCHCTEMa» € KaTeropielo eKOJIOrii, sIKy BBIB B
o0ir anrmivicekuii exonor Aprtyp Tencni B 1935 poi. HaCTynHHﬁ BAKJIMBUM KPOK
Oys 3pobnennii Peiimonziom Jlingemanom B 1942 pori B #0ro cTarti 10 BUBYCHHIO
Giomorii o3epa MinHecoTa. V wii CTAaTTi Z0C/IKEHO 3aKOHOMIPHOCTI TpaHChOpMaii
eHeprii MK Pi3HUMHM YaCTHHAMH €KOCHUCTEM 1 THM caMHM OyJi0 3aKJIaJeHO OCHOBH
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BUBYEHHS €HEpreTUYHOro OanaHcy ekocucTeM. BiacHe ekocucTeMy BiH BU3HAYaB SIK
«CUCTEMY, IO CKIAAA€Thes 3 (Di3UKO-XIMIKO-010JIOTIYHUX MPOIECiB, MO MiIOTh B
OJIMHMIII MTPOCTOPY-Yacy OyIb-sIKOi BETMUYMHM», Ta BBa)KaB KOHIEIIIIO €KOCHCTEMH
AK TaKy, [0 Ma€ «IIPUHIMIIOBE 3HAUEHHS B IHTEpIIpeTalii JaHUX TUHAMIYHOI €KO-
jorii» [26]. 3 ToukH 30py €KOJIOTii B Cy4aCHOMY PO3YMiHHI IiJl €KOCUCTEMOIO PO3Y-
MI€TBCSI CYKYITHICTh JKUBUX OpPTaHi3MiB (01011€HO03), SIKi MPUCTOCYBAIUCS IO CITUTLHO-
ro MPOKMBAaHHS B MEBHOMY CEpPEJOBHILI ICHYBaHHs (010TOI), YTBOPIOIOYM 3 HUM
€/IMHE 1IiJIe.

Briepriie TepMiH «eKocHcTEMa» B €KOHOMIUHHX JOCIIPKEHHX 3acTocyBaB y 1996 p
k. ©. Myp, sxuii chopmysroBaB ier0 MiANPUEMHHIIBKOI ekocucTeMu (business
ecosystem), sSIKy BU3HAUMB SIK «EKOHOMIUHY CIIJIBHOTY, IO MiATPUMYETHCS CTBOPEH-
HSIM B3a€MOJIIFOUMX OpraHi3alliil 1 MpuBaTHUX OCI0 — OpraHi3MiB A1JIOBOTO CBITY» [6,
7, 27.]. 3 Toro yacy miaxiJa A0 MOCITiIKEHHS €KOHOMIKH B SIKOCTI €KOCHCTEMH CTa€
yce TOIYJIAPHIIIHAM Yy Hayi. 3. Akc: «Y CBOeEMY HalOUIbIT aOCTPaKTHOMY PO3yMiHHI
eKocucTeMa — Iie 010THYHA CIUIBHOTA, 10 OXOIUTIOE 1i (hi3UYHE cepeloBHIlE Ta BCl
B3a€MOJIIT, 1[0 MOJKJIMBI B KOMITJICKCI JKUBHX Ta HEXKMBUX KOMIIOHEHTIBY [28].

Cripobu posriszati €KOHOMIKY B SIKOCTI €KOCHCTEMH HaOyBalOTh yce OUIBIIOi
MOMYIAPHOCTI. 1IpHYoMy BOHH MOXKYTE 3/1iiICHIOBATHCS, TO-TIEPILIE, y IIMPOKOMY 110~
CITI/IHMI{KOMY KOHTEKCTi, KOIIM eKOHOMIYHI SBHIIA Ta MPOLECH BUCTYIAIOTh JaCTH-
HOIO B3a€EMOJIIT 61onor1qHHx, (Gi3MYHUX, SKOJIOTIUHUX Ta iHImMX mporuecis. Tak, Baii-
TMOp BH3Haua€e TIOOAIbHY EKOCHUCTeMY SK CYKyMHICTh Takux 11 ckiagoBux:
MOBUIBHO BiJTHOBIIFOBaHI OCHOBHI peCypcH (YUCTE TOBITPS Ta BOJa B OKEaHi); IPUPO-
JWHI BIJHOBJIIOBAHI PECYpPCH, MO CKIAJAIOTBCS 3 PI3HUX KOMOIHALIM mpicHOi BOAM,
IPYHTIB, POCIIH i TBAPHH; IePepoONICHi / MePeTBOPEHi [UIsl IPOIAKy BiXHOBIIOBAHI
pecypen (310paHi, 3aMOpO’KEHI, KOHCEPBOBaHI, KOIYCHI, OYHMIICHI, MacTepH30BaHi,
TpaHCHOpTOBaHl Ta Pi3Hi iHIII (OPMH MPUPOJHHX BIJHOBIIOBAHUX PECYPCIB); MOITY-
JALIT JTIOZICH; HEBIHOBIIOBAHI HEBHAOOYTI pecypcH (BHKONHE MaiHBO Ta KOPHCHI
KOMAJIMHU); BUA0OYTI / TpAaHCIIOPTOBAaHI TOBAPHI PEeCypcH; KamiTalbHI TOBAPH; CIIO-
’KMBY1 TOBapH; JIepakKaBHa 1H(PACTPYKTYypa (IOPOTrH, MOCTH, a€pOIIOPTH, MOPCHKI IIOPTH,
€JICKTPOCTaHIIii); 00po0JIeHI Ta TaKi, 10 30epiraloThbes BiAX0au; HEOOPOOIICHI BiAX0-
1 (3a0pyaHeHHs) [29].

[To-gpyre, exocucrema crae criequ(iuHIM €KOHOMIYHHM IOHSTTSM, IO OIHUCYE
€KOHOMIYHI SBUILA YW MPOLECH. XapaKTEPHUM Y I[bOMY BiJTHOLICHHSI € BU3HAYCHHS
AJHEpa: «EKOCHCTEMa» — CTPYKTYpPa y3TOJUKCHHS 6araToCTOPOHHEOr0 Habopy map-
THEPIB, SIKi MOBMHHI B3a€MOISATH JUIsl TOTO, 100 MPOMO3HILLIsA MO0 (OKYCHO LIHHO-
cTi Moruia peamnizyBatucs» [30].

V T0i1 e uac, mouIMpeHHs 1ii€] KaTeropii B eKOHOMIYHIHM Haylll Ma€ Pi3Hi aCHEKTH.
Yacrime BChbOTO 3yCTPIYAETHCSA 11 CIPUAHATTS y SIKOCTI MiANPUEMHUIIBKOI €KOCHCTE-
mu. Bigomuii focmiHnk GeHOMEHy MianpueMHUIBKIX ekocucteM ben Crirens pos-
TISA€E X SIK THIT KyJBTYPHOTO, COLIaNbHOr0, eKOHOMIYHOIO Ta MONITHYHOIO Cepe-
JIOBHIIA B PETIOH, IO MiATPHMYE BHCOKOPO3BHHEHE ITMPHEMHHITBOY. Bin cTBep-
KY€, IO YCHIIIHE Ta HeYCIIIIHE HlI[HpI/IeMHI/IHTBO B €KOCHCTEMI TIOPOKYE TaKi Bax-
JIMBI MiIIPHEMHHIBK] PECYPCH, SIK IHBECTHIIHMN KarliTasl, KBasti(iKoBaHi MpaLliBHH-
KM Ta MiANPUEMHUIIBKI 3HaHHS. Lle, B CBOIO 4epry, miaATpuMye MailOyTHE CTBOPEHHS
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BEHUYPHOTO MIANPUEMCTBA 31 MBUAKKM 3pocTaHHsM [31]. V cBoemy mocmimkerni 2020
poky Criirenb 1a€ BU3HAYSHHS MIANPUEMHUIIBKUM €KOCUCTEMAaM Y SIKOCT1 «CYKYITHOCTI1
B3a€MO3aJICKHUX CyO’€KTIB Ta (aKTOpiB, CKOOPIUHOBAHUX TaKUM YHHOM, III0 BOHH
CHPUSAIOTH MPOIYKTUBHOMY IMiAMPUEMHHUIITBY Ha NEBHiN TepuTopii» [32].

3a Cmireiaem, CTPYKTypa MiANPHEMHUIILKOI €KOCHCTEMHM Ma€ YOTHPHU KITFOUOBI
ckaoBi: «1) B3aeMo3anexkHi cy0’ekTH Ta (PakTOpH; 2) CKOOPIAWHOBAHI TAKMM YHHOM,
110; 3) 3a0e3neuyroTh NPOAYKTUBHE MIANPUEMHHUITBO; Ta 4) y MeXaxX MEeBHOI TEPUTO-
pi'1'» [33]. Lle Bu3HAYCHHS HArOJIOMIyE Ha TOMY, IO BCi Cy0’€KTH Ta (paKTOpH Ha TEeB-
Hiif TepuTOpii MaroTk OyTH B3aemosanexkHnMu. ToOTo ekochcTeMa — Le He MPOCTO
CyMa aKTOpiB, BOHA BKJIIOYA€ CHHEPreTHUHHil eeKT Bij ix Bzaemonii. IX mismbHicTH
Mae OyTH CKOOPIMHOBaHA TaKHUM YMHOM, 1100 3a0e3redyBaTy MPOIyKTUBHE ITiIpH-
€MHHUIITBO, SIKE CTBOPIOE IIHHICTh HE TIIBKH JUIsI CAMOTO IiIPUEMIL, a I IIUp-
IIOTO CYCIJILCTBA, 3aMpOBa/DKYIOUYM HOBI TEXHOJIOTiIUHI 1HHOBAIIi, ITiBUITYIOYH
e(heKTUBHICTh a00 3MEHINYI0YH 0ap’epu Ha pUHKAxX. TakoK BayKIIMBOIO O3HAKOO ITiJI-
NPUEMHHUIBKUX €KOCHCTEM € HAJIEKHICTh NEeBHIN TepuTopii, TOOTO MiAMPUEMHHUIIBKI
€KOCHCTeMH — IIe reorpadiuHe siBHIE, a He SBUIIE, OB sA3aHE 13 CEKTOPOM YH ra-
Ty33I10.

3. Akc Ta iH. (2014) PO3IIIANAIOTH HlI[HpI/I(-ZMHI/IIILKl €KOCHUCTEMH SIK «IHHAMIUHY,
IHCTHTYIHHO MOOY0BaHY B3a€MOJII0 MIXK IANPHEMHHIBKIMH YCTAHOBKAMH, 37110~
HOCTSIMM Ta NParHeHHAMU OKPEMUX JIIOJEH, 10 Kepye pO3NOALTIOM pecypciB yepes
CTBOpEHHs Ta (pyHKIIOHYBaHHS HOBUX mianpuemcts» [34]. /1. Oynperu i M. beunit-
CBKUH PO3yMIIOTh MiJIPUEMHUIIBKY €KOCUCTEMY SIK JMHAMIYHY CIIUIBHOTY B3a€MO3a-
JeKHUX CyO0’€KTiB (IIANPHUEMIIL, TOCTAYaTIbHUKH, TOKYIIEIb, YPSI TOLIO) Ta IHCTUTY-
idHWH, 1HGOpMaIIHHUH] Ta COIIAIbHO-€KOHOMIYHHAN KOHTEKCTH BCi€i cuctemu [25].

PazoM 3 TuMm, i BIUTMBOM TPOIECY JiDKUTAITI3AMI 3’ SIBISETHCS TOHSATTS «uI/I(b
poBi exocuctemu» («digital ecosystem») Hix migpoBor0 eKOCHCTEMOIO PO3YMIEThCS
«caMopery/boBaHa, MacIITa0Ha Ta CTika CHCTEMa, IO CKIIAZAE€TBCS 3 PISHOPIAHAX
U(PPOBUX CyTHOCTEH 1 iX B3a€MO3B’A3KIB, L0 30CEPEIKYIOTbCA HA B3a€MOIl MIX
CYTHOCTSIMH JIJIS MIJIBUILEHHST KOPUCHOCTI CHCTEMH, OTPUMAHHS TIepeBar i CpUsTHHS
0oOMiHy iH(opMaIli€eto, BHYTPIIIHIX 1 KOONIEPOBAaHUX CUCTEMHHUX iHHOBalii [36]. [{u-
¢bpoBa exocucreMa — 1€ «IU(POBE CEPENOBUINE», B SKOMY MENIKAIOTh «IU(POBI
BUIN» 200 «U(PPOBI KOMIIOHEHTHY, SIKi MOXKYTh OyTH IMPOrPAMHUMHU KOMIIOHEHTaMH,
nporpaMamu, MociayramMu, 3HaHHAMH, Oi3HeC-TIpoLecaMy Ta MOJACISIMH, HaBYAIbHUMH
MOJYJISIMH, JOTOBIPHUMH PaMKaMH, 3aKOHaMH Touio [37].

HesBaxkaroun Ha 1MeBHI pOo301KHOCTI, CIIJIBHUM Y BCIX PI3HOMAHITHUX TUCKYCIsX
10710 ITi€1 KOHLIEMNIII1 € BU3HAHHA BOX (DyHIaMEHTAIbHUX CTOBIIB IU(PPOBOI €KOCH-
cremn — 1HdpoBi TexHoJorii Ta Mmoau. Biacue, exocucrema GOpMy€eThCS THUM, IO
QpoBi TEXHOIOTIT (HaNpUKiIal, MOOUILHUH MOIIYKOBHI MEXaHi3M) PO3TIISIAI0ThCS
SK HEXMBa CKJIAJI0Ba, a JIIOIM, 5SKI BUKOPUCTOBYIOTh Ii TEXHOJIOT] (HampHKiIazd, Ko-
KeH, XTo BUKopucToBye Google), € xuBor ckmanooro. Ha gymky ®. Cyccan Ta
3. AKC, B3a€MO/IiS JKUBOTO Ta HEKHBOTO € TUHAMIYHOIO, MOCTIHHO 3MIHIOETHCS, Ta
bopmye moBeaiHKY ekocucTemu 3aranom [38].

M. TiIbCOH YiTKO BHU3HAYAE TBOSIKE 3HAUCHHS JIJPKUTATIZAINT K TEXHIYHOTO MPO-
[Iecy 3 OJHOTr0 OOKY, Ta «COLIO-TE€XHOJIOTIYHOTO TMPOLECY 3aCTOCYBaHHS HU(PPOBUX
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TeXHIK y IIAPIIOMY COLIaTbHOMY Ta IHCTHTYLIOHATEHOMY KOHTEKCTI, SIKHil pOOHTH
umbpom TEXHOJIOT1T 1H¢)paCprKTypHHMI/I» [39]. CMmiT BU3HAYMB €KOCUCTEMY SIK B3a-
€MOJIiI0, sIKa 3a0e3neuye MiANMPHEMIIIM JOCTYI 0 PECYPCiB, IO MOXKYTh OyTH BUKO-
puctani i AocsirHeHHsa Oaxkanux pe3ynbTaTiB[40]. C. Kpayc po3kpuBae unposi
€KOCUCTEMHU Yepe3 KOHILIETIIII0 MocTa 1 3B’ s13Ky. MocTu 3a0e3MeuyroTh 3B 3KH aKTO-
PiB y Mepexi, B ieaii Mparay4u A0 SKoMora OLIbIIOl KITBKOCTI 3B’s3KiB, 100 3100yTH
JIOCTYII IO HOBUX 3HAHb. 3B SI3KK CTOCYIOTHCS MIOBEAIHKH aKTOPIB y Mepexi [41].

VY pe3ynbTaTi pO3BUTKY JOCHIIKCHb B 000X HampsiMax chOpMyBaJIOCs HOBE TIO-
HATTS: «IUPPOBI MANPUEMHHUIBKI eKocucTeMm». LU poBi miANMpHEMHUIIEKI €KOCHUC-
TEMU CKJIQJAIOThCS 3 MiAMPUEMLIB, 1110 CTBOPIOIOTH IHU(PPOBI KOMIIaHIi Ta iIHHOBAIli -
Hi TIPOAYKTH Ta TOCIYTH JUIsl YUCIEHHUX KOPHCTYBadiB Ta areHTIB y CBITOBIH
exoHomii [38]. [ns mignpuemiiiB uumdpoBa ekocucTeMa — 1€ He Juie Oi3Hec-
MOJieTib, @, B IEpIIy 4epry, — IuQpoBa iHHOBaliliHa MIaTgopma, sika 3abe3rneuye
CepEeIOBHIIE JIJISI HOBATOPIB ISl BUIIPOOYBAHHSA i7ie¥ Ta BTUJICHHS MU(QPOBHUX PIllICHb
Ha OCHOBI CIIUTLHUX JOMOBJICHOCTEMH [41].

VY cBoix pocmimkeHHsX A. COHT BU3HAYUB 3 CKJIAJIOBI €JIEMEHTH IU(PPOBOT TiI-
PUEMHUIIBKOI €KOCUCTEMH, a CaMe:

a) umprBe TPOMaJITHCTBO KopuctyBauiB abo ckopoueHo DUC — e enemeHt
1r(pOBOI MiNPHEMHHULEKOT €KOCHCTEMH, SIKHii 00roBOPIOE SBHY JICTITHMHICTH Ta
HEsIBHI COLIIalibHI HOPMH, IO J03BOJISIOTH KOpUCTyBadaM abo KopucTtyBadam [HTep-
HeTy OpaTH ydyacTh y IM(POBOMY CYCHLUIbCTBI, OAHOYACHO MIATPUMYIOUYH HIiANPUEM-
HUIBKY JISTIbHICTD SIK BUPOOHMKAMH, TaK 1 CHOKHBAYaMH;

b) M (poBe TEXHONOTYHE MiANPHEMHHITBO a6o ckopoyero DTE — ue enement
1M (pOBOI MiIMPHEMHHIEKOT €KOCHCTEMH, o6r0130peHH;1 SIKOTO BKJIFOYA€ T'PaBILiB Ta-
ny31 PO3POOHKKIB TOJATKIB Ta BCI IHILI AreHIIi, 0 BUPOOISIOTE TOBAPH Ta IOCITYTH,
OB’ s13aHi 3 HnaTq)opMO}o [lndpose TeXHONOrYHE MiIPHEMHHLITBO CTBOPIOE TIiAMI-
PHEMHHIBKI IHHOBALI] Ta MiBHILye eheKTHBHICTE muarpopmu. Yum Oinbura Gasa
KOPUCTYBaYiB, THM OUIBIINI CErMEHT PHHKY Ta Himla. XOpOUIHA CIIOHCOP TUIaT(op-
MU 3a0e31euye pecypeu, 10 CHPUSAIOTh MiAPUEMHULIKOMY 1HHOBALII{HOMY MpoLecy,
Ta MPOIOHYE CIPABEAIMBHI TUIAH PO3MOALTY NPUOYTKY;

c) mudposa Gararocroponus riardopma abo ckopoueHo DMP — 1e ememeHT
UQPOBOI MiANMPUEMHUIIBKOT €KOCUCTEMH, SIKUIl 0OTOBOPIOE MOCEPEIHUIIBKI Oreparii
3 TOBapaMu Ta IMOCIYraMH, a TaKoX 3aci0 aysi 0OMiHy 3HAHHSMHU, IO J03BOJISE Ta
Crpusie eKCIepUMEeHTaM Ta CTBOPEHHIO BapTocTi. LlndpoBi GaratoctopomHi miatgo-
pMH € TIoCepe/IHUKaMK Ha TMIOTUTi, OCHOBHOIO KOMITETCHIIIEIO SIKUX € 3MEHIIEHHS a00
YCYHEHHSI TPaHCaKIIIHAX BUTPAT 3a IOTIOMOTOI0 CBOE€YACHOCTI, TOYHOCTI Ta BiIOBIIHOT
sKocTi [42].

Ha nymxy A. KaBasio, nudpoBi mianpueEMHHUIIBKI €KOCHCTEMU MOXYTh OyTH JIO-
KalbHUMH, T7I00aTbHUMH i HABIiTh GinbITe. IX po3Mip 3amexuTh Bij aganTanii, abcop-
omii Ta nudysii nudpoux Texuosorii [42; 43]. PesynbraToMm nudpoBoi mignpuem-
HUIIBKOI €eKOCUCTEMH € CTalla EeKOCUCTEMa [3 8].

Y Ginbuiocti BU3HAYCHb LM(POBHX MiANPUEMHULBKUX CKOCHCTEM BaXXIHBOKO
CKJIaJIOBOIO iX BBXKAIOTh HE MPOCTO MiIPUEMHHUITBO, & — HU(PPOBE MiIMTPUEMHHULIT-
Bo. Tak, JleBincoH Ta iH. [44], BBaxkae, mo nudpoBe MiAMPHUEMHUAIITBO CKIATAETHCS 3
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TPHOX B3AEMOIIOB’I3aHUX BUJIIB MIANPUEMHHIITBA: BJIacHe Oi3HeC, 3HAHHEBE MiINPH-
€MHHIITBO Ta IHCTUTYLIHHE MiANpUeMHULTBO. L{udpoBe mianprueMHUITBO — OaraTo-
TpaHHE SBHIIE, K€ MICTUTh yci Tpu TumH. Tomi sk Ha mymky JIi Ta iH. «udpose
MiATPUEMHHUIITBO — I1€ OJWH MOTIK MiANPUEMHHUIITBA» [45].

Oxpim 3a3HauEHUX BHILE MMOHITh €KOCUCTEM Yy HAYKOBIi JIITEpaTypi 3yCTPIdatOTh-
csi: IHHOBaIliHI exocucteMu [24; 47; 48], mnardopmHui exocuctemu [46], opraniza-
mikiHi ekocuctemu [34; 42; 47] Ta iH. JlocuTs mommMpeHa B HAyKOBiH JiTepaTypi Io-
3MIIIS MO0 pO3YMiHH$I €KOHOMIKH B SIKOCTI HaIllOHAJILHOI 1HHOBAIIHHOI €KOCHCTEMHU
[24; 48]. Takuii miaxig 103BOJISIE p03yM1TH 110 1 CHUCTEMa HE € (blKCOBaHOIo BOHA
CBOJIIOLIIITHO POCTE i PO3BUBAETHCS Y BIAIOBIXHOCTI 10 HOBHX MOTPEO i obcTaBuH. Lls
cucTeMa CIIPUHHATINBA 0 3MiH, SIKi HECYTh HOBI IHIIIaTHBU NOMITUKU. Ekocucrem-
HUH MIX1J ITPYHTYETbCA Ha TOMY, IO MK PI3HOMaHITHUMH yYaCHUKaMU 1HHOBAIIiii-
HO1 €KOHOMIKHM (1HIMBIAyalbHI MiANPUEMIII, KOPIIOPATUBHI AaKTOPU — TakKi K BeJH-
Kuii Oi3HeC Ta yHiBepCcUTETH) (OPMYEThCS KOMIUICKC CKIQJIHHX B3a€MO3B’SI3KIB 1
HAroJIouly€e Ha Ba)KJIMBOCTI CTHUMYJIIB JJISl PI3HUX aKTOPIB 3 METOI0 CTBOPEHHS 1HHO-
BalliiHO IPYKHBOTO cepenoBuia [24].

Ha ocHOBI eBOIIOLiT TOHATH BBAXKAEMO, 1110 € BCI MiZCTABU TOBOPUTH TIPO EKOCHCTEMY
CMapT-eKOHOMIKHM. BHXOIs4M 3 BUSHAYCHHS CKOCHCTEMH AJIHEPOM 5K «CTPYKTYPH y3ro-
JUKCHHs 6araTOCTOPOHHBOTO HAOOpY MAPTHEPIB, SIKi TMOBMHHI B3a€MOMISATH JUIs TOTO,
mo0 mpomo3uiis I0A0 (POKYCHOI IIHHOCTI Morjia peamizyBatucs» [47], cmapt-
€KOHOMIKa B CBOIll OCHOBI € CUCTEMOIO B3a€MOY3I'OJUKEHHS IHTepeciB 1 /1iil pi3HUX aKTO-
piB. Take B3aeMOy3rokeHHs BiJOyBa€eThCs HA 3acaJax PO3YMHOTO YIIPABIiHHSA, Bpaxy-
BaHHs BOKJIMBUX LIHHOCTEH CTAJIOro pO3BUTKY Ta 3acTocyBaHHs HOBITHIX IKT.

VY Toii ke Jac, B HAYKOBIH JIITEpaTypi HE Ma€ €UHOI MO3HUIIIT Y BU3HAYCHHI OCHO-
BHUX CKJIQJIOBUX €KOCHCTEMH CMapT-eKOHOMikHU. [lepeBaxkHa OLIbLIICT YYEHUX PO3-
risiae moHATTs: Smart Economy y nocuth BY3bKOMY 3HAYCHHI, K YaCTHHY IICBHO]
cucremu — Smart-city. Bracue y Takomy cenci i 3’sBHBCS Lieit TeleH Bnepire. Lle
O3HAYCHHSI CHCTEMH IEBHOTO JIOKAJIITETY, BCI YaCTHHHU SIKOi TIOB’s13aHI pPO3yMHUMH
TEXHOJIOTISIMH, (DYHKIIIOHYIOTh 1 KEPyIOThCSI HA OCHOBI IPHUHIUIIB €KOHOMIYHOI J0-
IITBHOCTI, CTaOCTI (Sustainability) 1 corianbHOT BiAOBIIATBHOCTI.

Vinod Kumar posrisigae cuctemy Smart-city y TakoMy CKJIaji: PO3YMHI JIOAH
(Smart People), posymna ekoHomika (Smart Economy), po3ymMHa MoOinbHICTE (Smart
Mobility), posymue cepenosuiie (Smart Environment), po3ymMHi yMOBH KUTTs (Smart
Living), po3ymue ynpasiinasg (Smart Governance) [21].

International Telecommunication Union (ITU) posrisigae ekocuctemy B SIKOCTI
CYKYIHOCTI TaKHMX CKJaJ0BHX: Oi3Hec, (piHaHCH, MIATpUMKaA Oi3Hecy, IpOMaJChKHUI
CEKTOp, aKaIeMiYHa CIUJIbHOTA Ta MPUBATHUI cexTop [49].

JIutoBebki BueHi J. Bruneckiene 1 J. Sinkiene BiHOCSTH O OCHOBHHMX CKJIaJIOBHX
Smart-exkoHOoMIKM Taki: iHHOBaIliilHa Ta 3HaHHEBa e¢koHoMika (Innovation and
knowledge economy); ekoHomika, mo HaBuaeThcs (Learning economy); rwdpona
exonomika (Digital economy); koHKypeHTHa ekoHOMiKa (Competetive economy); 3e-
neHa ekonomika (Green economy); MmepekeBa ekonomika (Network economy); coria-
JBHO BigmnoBifanbHa exoHoMika (Socially responsible economy) [Cited by: 10]. [o
OCHOBHHX Cy0’€KTiB €KOCHCTEM BIJHOCSTH: MiJIPUEMIIIB, MEPEXKi MATPUMKH ITiI-



CoujanbHo-eKOHOMIYHI rpouecu 8 mpaHcgopmauiliHiti eKoHoMIUi 11

PHEMHUIITBA, Kopnopaun (1)1HaHCI/ICTI/I Ta ypsAOH, sKi 1HT€1”py}OTI> IKT / TenexomyHi-
KalliiiHi iHHOBALIii y CBIii HAIlIOHABHUH MOPSIOK ACHHHIT III0JI0 PO3BUTKY.

3arasiom, BBa)Ka€eMO, 110 € BC1 MiJCTaBU PO3IIISLAATH CMAPT-EKOHOMIKY Y BYy3bKOMY
Ta UIMPOKOMY CEHCI. Y By3bKOMY 3Hau€HHi MmiJ Smart-eKoHOMiKOI0 pO3yMIEThCS CHC-
TeMa €KOHOMIYHUX BIJHOCHH 1 B3aEMO3B’SI3KIB Y MeXaX MEBHOTO JIOKAIITETY, SKa 3a-
Oe3rnevyeThbCcsl HAMCYYACHIMMMH TEXHOJIOTIIMH Ha OCHOBI TNPHUHIIMITIB CTAJIOCTI
(sustainability) 1 comiaibHOT BiAMOBIAATILHOCTI Ta CIYTYE LUISAM CTBOPEHHSI KOMpop-
THUX 1 OE3MEYHUX YMOB JKUTTS TPOMAJISH.

v LIAPOKOMY 3HAYCHHI MH MOKEMO PO3YMITH MiJ CMapT-eKOHOMiKok (Smart
Economy) Takuii croci6 ynopsiakyBaHHs ¢KOHOMIYHHX BiJHOCHH, SKHH IDYHTY€EThCS
Ha BUKOPUCTAaHHI HAWCy4YaCHIIIMX PO3YMHHX TEXHOJIOTiH, BIIPOBA/XKCHHI NPUHIIMITIB
crajocTi (sustainability) i comianbHOI BiMOBIAAIBHOCTI Ta MiAMOPSIAKOBAHUH ITLISIM
CTBOpPEHHS KOM(POPTHHX 1 0€3MEYHUX YMOB KHUTTSA IPOMAJISH.

V3arajapHIO0OUM Il HigX0M4H, MOYKHA BIAMITHUTH TaKi Ba)XIHBI O3HAKH €KOCHCTEM:
1€ Io-TIepllie, CUCTEMHICTh (TOOTO HasBHICTb 3aBeplleHoi GopMH 00’ €AHAHHS PI3HO-
MaHITHUX O0O0’€KTiB); TO-Apyre, HAsIBHICTh TICHUX B3a€EMO3B’S3KIB MK Cy0’ €K-
TaMu Ta (OPMYyBAHHS HOBOTO THITy B3A€MOJII 3araloM — MEpPEKEBOTO; 1 MO-TPETE,
dbopmyBaHHs CEPENIOBHINA, CIPUATIMBOTO K JI0 CAMUX cy0’€eKTiB, TaK i J0 r100ab-
HOTO TIPOCTOPY J'IIO,I[CLKOI JUSUTBHOCTI. 3a6€3MeYeHHs «PO3YMHOT0» XapaKTepy CHC-
TEMHOCTI, B3a€MO3B’SI3KIB 1 BCi€l JiSUTBHOCTI MOTpeOye MEBHUX IHCTPYMEHTIB yIpaB-
miHHA. B sAKocTI Takux JpaiiBepiB BUCTYNAIOTh Cy4YacHI TEXHOJOTii, CTPIMKHIM
PO3BHUTOK SIKUX KOPIHHAM YHHOM 3MIHIOE€ TEXHOJOTTYHHIA 0a3ucC 1 BCIO CHCTEMY €KO-
HOMIYHHX BIJHOCHH y cycminbcTsi. Komocanbre TPUCKOPEHHS BCIX TpchaKuiﬁ TpaH-
copmye BCi B3a€MOIIT, MEXaHI3MH Ta IHCTPYMEHTH pean13au11 €KOHOMIYHO{ JisUTHHOCTI.
DopMyeTbCA MEPEKEBHI XapaKTep SKOHOMIYHHX B3a€MOJIM, IO XapaKTePH3YIOThCS
3HAYHOIO THYUKICTIO, 8[alTHBHICTIO, IHTEPAKTUBHICTIO, CYTTEBUM 3HIKCHHSAM TPAHCAK-
LIHHIX BUTPAT 1 MIOCTYNOBMM IEPEXOJOM Y BipTyallbHi, HemaTepianbHi ¢popmu. Ilormm-
PEHHSI MEPEXK Y CBOIO Uepry CIpusie MOsiBi HOBUX (opM Oi3HECY — CTBOPEHHIO IUIaT-
dopM, sIKI TPEACTaBISIOTH COOOI OH-TAMH CHUCTEMH, IO TOETHYIOTH JBOCTOPOHHI
puHKH (two-Side markets) — mokyrmiiB i mpoaBiiiB — Ha OCHOBI TUIIOBHX KOMIUIEKCHHX
pimens. [Ipukinagamu miatgopmHoro Gi3HeCy € MISUIBHICTH BIAOMUX KOproparii Ama-
zon, Uber, Alibaba To1110, SiKi CTBOPHIM MOKJIMBOCTI ISl BEJIMYE3HOTO 3POCTAHHS KiJb-
KOCTI MOKYTIIIIB 1 30UIBIIICHHS TIPOITO3HMIIiT, OJIETTIICHHS BCIf TpaHCAKIII.

[Tin BrTMBOM akTHBi3allii yBarn 10 €KOJOTIYHUX Ta COIIAIbHUX MPOOJIEM HOBITHI
TEXHOJIOTI] BXKE JIOTIOMAararoTh 31iCHIOBATH PO3yMHE KEpyBaHHS BCiMa MOB’I3aHUMHU
3 HUMH TIporiecamMu. Y 3pOCTarodiid BIAKPHUTIA TI00aNbHIA €KOHOMII JOCSTHEHHS
KOHKYPEHTOCIIPOMOXHOT €KOHOMIKH BUMAara€e HOBUX IIJIXO/IB 10 CTBOPEHHS Cepejio-
BUIIA, CIIPUSATIMBOTO JJIsl MUPPOBHUX IHHOBAIIN Ta miAnpueMHunTsa. Ha riobanbHo-
MY PiBHI CTaBUThCSI TUTAHHS PO HEOOXITHICTh NPUCKOPEHHS IM(POBUX 1HHOBAILIH-
HHUX €KOCHCTEM 3 METOI0 3a0e3neueHHs HudpoBoi Tpancopmanii. Jocmimkenns [TU
(MixxHapoaHOTO COK03Y TEJICKOMYHIKALIIi) TOKa3a/IH, MO MK KpaiHaMH 3p0CTae pos-
pHB Yy un(bpom/lx inHoBarisix. Came TOMY OCHOBHHMH LI/ISIMHM BU3HAYCHO ITOCHIICHHSI
MOXKITHBOCTEHi KpaiH mozo inTerpauii inHoBaniit y ramysi IKT y cBoi HarionambHi
HpOrpaMu PO3BUTKY Ta CHPUSHHS KyJIbTypi iHHOBALH [49].
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He3Baxaroun Ha Benuki iHBecTuiii B mudpoBi ekocuctemu, 6araTo KpaiH HE B
3MO031 aJanTyBaTUCS IO MIBUIKO3MIHHUX HHU(POBUX YMOB Ta TEXHOJIOTTYHUX PEBO-
monii. Sk pesynprar, nmoBiapHa IUppoBa TpaHchopmarllis rpomMaj BIUTMBAE HA CO-
iaJIbHI YMOBHU Ta JIOCATHEHHS HAIIOHAIBHUX ITijiel. Y SKOCTI OCHOBHHX NpoOieM
peamizaiii MoJMiTUKW JUDKITami3allii Ha3uBaroTh: JlepiluT BiAMOBIIHOI MOTITHUKH,
porpam, pecypciB i HOy-Xay JJis iHHOBAaTOPIB Ta MPOAYLEHTIB MUMPOBUX 3MiH Y
CBOIX I'pOMajax; BIJICYTHICTh HaJIGKHOI OI[IHKM CHUCTEMHUX MUTaHb 1HHOBAIIMHO-
ekocucteMu, opieHtoBanoi Ha IKT (miampueMHuUIIbKa €KOCHCTEMA, TEXHOJOTIdHA
€KOCHCTeMa Ta IHHOBAIlIfHA €KOCHCTeMa — TPHU JABUTYHH €KOHOMIYHOTO 3POCTaH-
Hs1); BIJICYTHICTH CIHIBIpali MiX 3aliKaBICHMMH CTOPOHAMU OCHOBHHX (DaKTO-
piB 3poctaHHs i crBopeHHS IKT-mpoekTiB po3BUTKY IHHOBAIiM Ta IiANPUEM-
Huursa [49].

JUis MI>KHApOAHO! CHUIBHOTH Ba)KJIMBUM CTAa€ HE MPOCTO BUMIP MPOIIECIB MOIIN-
penns IKT, a ii COIIiaJbHI aCMEeKTH — iX BIUTMB Ha CTaUi PO3BHTOK, THKJTFO31F0 Ta
1HHOBAIII]. PO3HII/IpeHH51 noctyny npo IKT PO3IIIANAECTBCS Y SKOCTI IO3UTHUBHOI'O
BIUIUBY Ha peali3awiio KOPOTKOCTPOKOBHX 1 JIOBFrOCTPOKOBHX IIJICH COLiabHO-
CKOHOMIYHOTO PO3BUTKY KpaiH. IIiABHINCHHS IHKIIIO3UBHOCTI Ma€ PO3IIMPUTH MOTEH-
mifini Buroau Big IKT mias Beix, momoiaTu III/I(ppOBI/II/I PO3pUB MiXK PO3BHHEHUMH 1
KpaiHaMu, 1[0 PO3BHUBAIOTHCS 1 OXOMHUTH MApTiHANbHI W ypas3/uBi TPYIU HACEICHHS.
Ile Mae cynpoBOKYBaTHUCS 3yCHIIIISIMU 111010 3a0€3Me€UYeHHs JOCTYIHOCTI, BIIOBI/-
HICTIO MICLIEBOMY KOHTEHTY, CTBOPEHHS MOXJIMBOCTEH JUIsl OKpeMHX ocib 1 rpoman
MOBHOKO MIpOI0 CKOPHCTATHUCS MOTEHIIMHUMH BUTOJaMH. BaXTMBUMH LITSIMH € Ta-
KOX miaTpuMka nepesar Bukopuctanus IKT miast ctamoro po3BUTKY, OCKUIBKH 3pOC-
TaHHS TaKOK MPUHOCHUTH MPOOJIEMH 1 PU3UKH, SIKI HE0OXiqHO yrnpaisaTa. Came 3a pa-
XYHOK 1HHOBalil i mapTHEpPCTBa, IO po3BUBaeThCs, ekocucrema IKT moxe edek-
TUBHO a/IalITYyBaTHCA 10 MIHJIMBOI'O TEXHOJIOTIYHOTO Ta COLIAJIbHOIO CepelOBUIIIA.

Kowmicist 3 muTaHp MIMPOKOCMYTOBOTO 3B’SI3KY 31 CTaJIOTO PO3BUTKY BH3HAYMIIA
7 xnrodoBHX 1ineit 1o 2025 poky [50].

IMinb 1: Yci kpainyu noBUHHI MaTH (iHAHCOBAHMHM HAI[lOHAJIBHUM IIaH YU CTpaTe-
0 MIMPOKOCMYTOBOTO 3B’A3KYy a00 BKJIIOUMTH HIMPOKOCMYTOBHUH 3B 130K y CBOE BU-
3HAYEHHS YHIBEPCAIBHOTO AOCTYIY A0 IOCIYT.

ins 2: 1o 2025 p. mociayrd NIMpOKOCMYTOBOTO JIOCTYITYy TIOYaTKOBOTO PiBHS TO-
BUHHI CTaTH JOCTYITHHMH JIsi KpaiH, siKi MaroTh MeHmie 2 BincotkiB BBII Ha mymry
HACEJIEHHS B MICAIb.

ine 3: o 2025 poxy OXOIUIEHHS KOPHUCTYBadiB HIMPOKOCMYTOBOro IHTEpHETY
Mae JIOCATTH: 75 BIICOTKIB Y BCbOMY CBITi; 65 BIICOTKIB y KpaiHax, 10 PO3BUBAIOTh-
csi; Ta 35 BIJICOTKIB y HaliMEHIII PO3BHHEHHUX KpaiHax.

Iins 4: 60 BiICOTKIB MOJIOI Ta JOPOCIUX MOBHHHI JOCATTH MPUHANMHI MiHIMa-
JBHOTO PiBHS BOJIO/IHHS CTINKUMU HU(POBUMH HAaBUUKAMU;

Iine 5: 40 BiACOTKIB HACEJEHHS CBITY MOBHHHI KOPHCTYBaTHCS IUPpOBUMHU (i-
HAHCOBHMH NOCITyTaMHU;

Iinb 6: He oxomnenns IKT Mikpo-, Manux 1 cepepHix MiIPUEMCTB Mae OyTH 3Me-
HIeHO Ha 50 BiZICOTKIB 32 CEKTOpaMH;

Iinb 7: renaepHa piBHICTH HOBUHHA OYTH JOCATHYTA 32 BCIMA LUISAMHU.
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Orxe, 3a0e3neyeHHs TPOTPECy Cy4acHOro CBITOBOTO TOCIIONAPCTBA B CYIACHHX yMO-
BaX MOJKJIMBE TUIBKM Ha OCHOBI peasizallii eKCOCUCTEMHOIO nmxo;ly Lle nepenbauae,
IO CBITOBE TOCIIOZAPCTBO € TJIOOAIBHOI €KOCHCTEMOIO, B sIKii BCl YaCTHHH B3a€MO-
OB’ s3aH1, OCHOBHUMH KEPIBHUMH MPHUHIHUIIAMH € L1 CTaJIOr0 PO3BUTKY (B SIKOMY BpiB-
HOB&)KEHI COLlaJIbHI, €KOJIOTIUHI Ta €KOHOMIYHI aclieKTH), OCHOBHUMH JpaiiBepaMu BU-
crynatoth IKT Ta mmpokomaciiTaGHe MOIIMPEHHS HOBITHIX PO3YMHHUX TEXHOJIOTIH y
BCIX c(epax KUTTEASUILHOCTI (Y BUPOOHUIITBI, YIIPaBIiHHI, BUPILICHH] €KOJOTTYHUX Ta
COIIATTbHAX TIPOOJIEM Ha Pi3HUX PIBHSX, 0COOMCTOMY CIIOKMBaHHI Ta iH.).

OcHOBHUMU Cy0’€KTaMU CMapT-€KOHOMIKH BHCTYIAIOTh: MIAMPUEMIIL, CTIOKHBAYI,
ypsn, rpoMaackkuii cextop. CMapT-eKoHOMiKa (HOPMYETHCS HE MPOCTO B3AEMOIEIO
X Ccy0’€KTIB, a CHCTEMOIO BITHOCHH 1 3B’S3KiB, SIKi BUXOJATh HAa HOBUW PiBEHb —
piBEHb MEpEeK 1 HHaT(bopM TaKMM YMHOM YTBOPIOIOYHM BIATOBIHE CHPUSATIHBE Cepe-
nosuie. Came Ha LUX MMiBAIMHAX 3aKIAJAE€THCA TAKUIL BEKTOP PO3BUTKY CYCIILIECT-
Ba, KM OPIEHTOBAHWI HA MiIBUIICHHS SIKOCTI, O€3MEeKH XKHUTTS JIFOJeH Ta IHHOBALIi.

BucnoBku. Takum 9MHOM, KOHIENTYyati3alis ro0aqbHOI €KOHOMIKH B SKOCTI
€KOCHCTeMH Tependavyae po3yMiHHS €IHOCTI MPOIECIB PO3BUTKY KHBOI Ta HEXKHBOI
MPUPOJIH, B32€MOIIOB ’S3aHOCTI €KOHOMIYHOTO, €KOJIOTIYHOTO, COILIaJIbHOTO, TEXHOJIO-
TT9HOTO PO3BHTKY. CMapT-eKOHOMIKa € TaKOK0 eKOCHCTEMOIO, B sKii BPIBHOBAKCHI
BCl CKJIaJ0Bi (eKOHOMqua €KOJIOTI4Ha, COIliajbHa, lHCTI/ITYLIIOHaJ'IBHa lH(l)OpMaLIII/I-
Ha Ta iH.), @ YIPaBIIHHA PO3BUTKOM 3a0€3MeuyeThcs Ha OCHOBI HOBITHIX PO3YMHHX
TEXHOJIOT1H 1 30a/JaHCOBAHOCTI KJIIOYOBUX IPOLECIB (MOJITUYHUX, EKOHOMIYHUX, (i-
HAHCOBHX 1 colialbHUX ). CMapT-eKOHOMIKa IPYHTY€ETHCS HA OCHOBI IIMPOKOMACIIITA-
OHOI nipKuTaNi3amii, MpPUYOMy IMOsIBa HOBITHIX TEXHOJOTIH, MPOMYKTIB, MOCIYT BCE
OlubIlie 0O3HAYa€ TONIMPEHHS 30BCIM HOBHX MPUHIUIIB €KOHOMIYHOI MisUTBHOCTI Ta
KHUTTS JIIOACH. YCe e TaKOXK CYNPOBOKYETHCS 30UIBIICHHSIM yBard 0 COIIaJbHUX
npo0JieM HacelleHHs Ta MUTaHb OXOPOHU HABKOJIMIITHBOTO CEPEOBHIIIA.

['010BHOIO 03HAKOIO CMApT-€KOHOMIKH CTAa€ MPOHUKHEHHS PO3YMHHUX TEXHOJIOTIH
y BCl cpepu KUTTEAISUIBHOCTI. Pa3oMm 3 THM, 11e MOHATTS 1€ NoTpedye MoAaIbIIoro
JIOCTTKEHHS B HayKOBii niteparypi. [IpobiemaTika pOpMyBaHHs TAKOTO PO3yMHO-
r'O CepeIOBHIIA 3aJHIIAE I11e BEITUKHUMI HpOCTlp JUISL TTOJANBIIOrO AHAIN3Y SIK 3 TOUKH
30py BHSBJICHHS KUTbKICHHX MApameTpiB, TaK i B KOHTEKCTI JOCIIUKEHHS X poii y
(dopMyBaHHI €KOCHUCTEMH Ha PI3HHUX PIBHAX. Ba)KIMBUM HANpsiMOM JOCIiIKEHb BH-
CTYIIa€ TaKOX BUSBJICHHS PIBHIB PO3BUTKY CMAapT-CKOHOMIKH 3 TOUKH 30pY 5K PiBHIB
PO3BUTKY i1 CKJIaI0OBHMX, TaK 1 XapaKTEPUCTHKH CEpeJOBHUINA. 3arajoM Lie IMiaTBep-
JUKYE BEJIMKY aKTYaJIbHICTh JJaHOT MPOOJIEMAaTHKK Ta 3HAYHUHM TOTEHITiaN JIs 11 ojia-
JBIIOTO PO3BHUTKY.

Aimepamypa

1. Bell D. The coming of post-industrial society: A venture of social forecasting. N.Y.:
Basic Books. 1973. ISBN 0-465-01281-7

2. Bowen A. The Green Growth Narrative: Paradigm Shift or Just Spin? Global Environmental
Change 21(4). 2011. URL: https://www.researchgate.net/publication/251624314 The Green_
Growth_Narrative_Paradigm_Shift_or_Just_Spinfile:///C:/Users/ %D0 %98 %D1 %80 %D0 %B8
%D0 %BD %D0 %B0/Downloads/The_Green_Growth_Narrative_Paradigm_Shift_or_Just.pdf
(mara 3Bepuenns 15.09.2020).



14 Cmpamezisi eKOHOMi4YHO20 po3sumky YkpaiHu. Ne 49 (2021)

3. Unozemmes B.JI. 3a mpenemamu 3KoHOMHYECKoro ooOmectBa. M.: «Academia»-
«Haykay, 1998. 342 c.

4, Jlyk’ssuenko /1. I'. Ctparerii rio6ansHOTO yrpasimiHHA. MiKHApOAHA eKOHOMIYHA ITOJTi-
trka. 2008. Ne8-9,

5. Maxayn ®. IIpousBojacto u pactpoctpanenue 3Hanuii B CILIIA. M.: IIporpecc, 1966.
462 c.

6. Stern, N. Stern Review: The Economics of Climate Change. London: Grantham
Research Institute on Climate Change and the Environment 2006. 700 c¢. URL:http://mudan-
casclimaticas.cptec.inpe.br/~rmclima/pdfs/destaques/sternreview_report complete.pdf (marta
3sepHeHHs 30.11.2020).

7. UyxHo A. HoBa eKOHOMIYHA MMOJNITHKA (TEOPETHKO-METOA0IOTIUHI 3acaau). EkoHoMika
VYxpainu. 2005. Ne 7. C. 15-22.

8. Janicke, M. Green growth: From a growing eco-industry to economic sustainability.
Energy Policy. 2012. P. 13-21. URL.: https://www.sciencedirect.com/science/article/abs/pii/
S0301421512003503 (mata 3BeprenHs 15.09.2020).

9. Bruneckiene, J. (2014), “The concept of smart economy under the context of creation the
economic value in the city”, Public Policy and Administration, Vol. 13 No. 3, pp. 469-482.

10. Galperina L. P., Girenko A. T., Mazurenko V. P. The concept of smart economy as the
basis for sustainable development of Ukraine. International Journal of Economics and
Financial Issues, 2016, 6(88), 307-314 // Available from: https://www.econjournals.com/
index.phpf/ijefi/article/view/3757 (accessed September 2020).

11. MakcumoBa B. @. Smart (MHTEIICKTyaIbHAS) SKOHOMHKA: IICITH, 3a/1a4 M TePCIIeK-
tuBbl. OTKpBITOE 0OpaszoBanue. Ne3. 2011. C. 63-71. URL: https://cyberleninka.ru/article/n/
smart-intellektualnaya-ekonomika-tseli-zadachi-i-perspektivy/viewer (zara 3sepuenss 15.09.2020).

12. Mazurenko V.P. Implementation of network paradigm as a guarantee a highly
competitive country. Vol. 119. Kyiv: Institute of International Relations of Taras Shevchenko
National University of Kyiv, 2014. P.60-73.

13. Novotny, R., Kuchta, R., Kadlec, J. Smart City Concept, Applications and Services.
Journal of Telecommunications System & Management 2014, Volume 3, Issue 2.
D0i:10.4172/2167-0919.1000117

14. Held D., McGrew A., Goldblat, D. & Perraton J. Global transformations. Oxford.
Polity Press, 1999.

15. Heylin M. Globalization of science rolls on. In Science & Technology. 2006. 84(48).
P. 26-31.

16. Kellner D. Theorizing globalization. In Sociological Theory. 2002. Vol 20(3).
H. 285-305.

17. Giffinger R., Fertner C., Kramar H., Meijers, E. and Pichler-Milanovi¢, N. Smart
Cities: Ranking of European medium-sized cities. Vienna, 2007. http://www.smartcities.eu/
download/smart_cities_final_report.pdf found on 18th of June, 2008 (mara 3BepHEHHS
15.09.2020).

18. Angelidou M. Four European Smart City Strategies International Journal of Social
Science Studies Vol. 4, No. 4; April 2016 Available online: March 3, 2016. DOI
10.11114/ijsss.v4i4.1364

19. Caragliu A., Del Bo C. and Nijkamp P. Smart cities in Europe. Journal of Urban
Technology. 2011. Vol. 18 No. 2, pp. 65-82.

20. Lombardi P., Giordano S., Farouh H., Yousef W. Modelling the smart city
performance Innovation The European Journal of Social Science Research. 2012. June 25(2).
DOI: 10.1080/13511610.2012.660325



CoujanbHo-eKOHOMIYHI rpouecu 8 mpaHcgopmauiliHiti eKoHoMIUi 15

21. Kumar M.V., Bharat Daliya. Smart Economy in Smart Cities. Smart Cities, Local
Community and Socio-economic Development: The Case of Bologna. 2017.

22. Krisna Adiyarta, Darmawan Napitupulu, Mohammad Syafrullah, Deni Mahdiana,
Rusdah Rusdah. Analysis of smart city indicators based on prisma : systematic review 10P
Conference Series: Materials Science and Engineering, Volume 725, 3rd Nommensen Inter-
national Conference on Technology and Engineering 2019 (3rd NICTE) 25-26 July 2019,
Nommensen HKBP University, Indonesia

23. Eremia M., Toma L., Sanduleac M. The Smart City Concept in the 21st Century. 10th
International Interdisciplinarity in Engineering, INTER-ENG 2016. URL.: https://www.scien-
cedirect.com/science/article/pii/S1877705817309402 (nata 38epuents 15.09.2020).

24, ®enynosa JI., Mapuenko O. IHHOBamiifHI €KOCUCTEMHU: CYTHICTh T4 METOJOJIOTIYHI
3acagu popmyBanHs. EkoHomidHa Teopis Ta mpaso. 2015. Ne 2 (21). C. 21-33.

25. Audretsch David Bruce, Belitski Maksim, Cherkas Nataliia. Entrepreneurial
ecosystems in cities: The role of institutions. PLOS ONE. March 8, 2021. DOI: 10.1371/
journal.pone.0247609.

26. Lindeman R.L. The trophic—dynamic aspect of ecol-ogy. Ecology. 1942. 23. P. 399-418.

27. Moore J. F. The Death of Competition: Leadership and Strategy in the Age of Busi-
ness Ecosystems. NY': Harper Business, 1997. P. 6-7.

28. Acs Z.J., Stam E., Audretsch D. B., O’Connor A. The lineages of the entrepreneurial
ecosystem approach. Small Business Economics. 2017. 49 (1). http://www.kluweron-
line.com/issn/0921-898X/ doi: 10.1007/s11187-017-9864-8.

29. Harland Wm. Whitmore. The Global Ecosystem. January 2007. DOI: 10.1057/
9780230607309._In: Harland Wm. Whitmore Jr. The World Economy, Population Growth, and
the Global Ecosystem. A Unified Theoretical Model of Interdependent Dynamic Systems. 2007.

30. Adner R. Ecosystem as Structure: An Actionable Construct for Strategy. Journal of
Management. 2017 . Vol. 43 No. 1, January. P. 39-58. DOI: 10.1177/0149206316678451.

31. Spigel Ben, Harrison Richard. Toward a process theory of entrepreneurial ecosystems
Stratigic Entreprenerial Journal. 2017. 09 September. URL.: https://doi.org/10.1002/sej.1268

32. Spigel Ben. Entrepreneurial ecosystems: Theory, Practice and Future. EE Publishing,
2020. DOI: https://doi.org/10.4337/9781788975933 (info: 7krnQDrSFEcJ:scholar.google.com

33. Spigel Ben. The Relational Organization of Entrepreneurial Ecosystems. Entrep-
renerial Theory and Practice. 2017. Vol. 41, issue 1. P. 49-72.

34. Acs Zoltan, Autio E., Szerb L. National Systems of Entrepreneurship: Measurement
issues and policy implications. Research Policy. 2014. Vol. 43, issue 3. P. 476-494

35. Audretsch David B., Belitski Maksim. Entrepreneurial Ecosystems in Cities —
Establishing the Framework Conditions. The Journal of Technology Transfer. 2017. 42(5).
DOI: 10.1007/s10961-016-9473-8.

36. Li W., Badr,Y., Biennier F. Digital ecosystems: Challenges and prospects. Pro-
ceedings of the International Conference on Management of Emergent Digital EcoSystems —
MEDES “12. 2012. DOI:10.1145/2457276.2457297.

37. Purbasari Ratih, Muttagin Zaenal, Sari Silvya. Digital Entrepreneurship in Pandemic
Covid 19 Era: The Digital Entrepreneurial Ecosystem Framework. Review of Integrative
Business and Economics Research. 2021. Vol. 10, Supplementary Issue 1, P. 114-135.

38. Sussan F., Acs Z. J. The digital entrepreneurial ecosystem, Small Business
Economics. 2017. 49 (1). P. 55-73. DOI:10.1007/s11187-017-9867-5.

39. Tilson David, Lyytinen Kalle, Serensen Carsten. Research Commentary Digital
Infrastructures: The Missing IS Research Agenda. Information Systems Research. 2010.
Vol. 21, No. 4, December. P. 748-759



16 Cmpamezisi eKOHOMi4YHO20 po3sumky YkpaiHu. Ne 49 (2021)

40. Smith C., Smith J.B., Shaw E. Embracing digital networks: entrepreneurs’ social
capital online, Journal of Business Venturing. 2017. VVol. 32 No. 1. P. 18-34

41. Kraus S., Palmer C., Kailer N., Kallinger F. L., Spitzer J. Digital entrepreneurship,
International Journal of Entrepreneurial Behavior & Research. 2018. DOI:10.1108/ijebr-06-
2018-0425.

42. Song A. K. The Digital Entrepreneurial Ecosystem — a critique and reconfiguration,
Small Business Economics. 2019. DOI:10.1007/s11187-019-00232-y.

43. Cavallo A., Ghezzi A., Balocco, R. Entrepreneurial ecosystem research: Present
debates and future directions, International Entrepreneurship and Management Journal, 2018.

44. Davidson E.Vaast E. Digital entrepreneurship and its sociomaterial enactment,
Proceedings of the 43rd Hawaii International Conference on System Sciences, 2010. P. 1-10.

45. Li Wenjie, Du Wenyu, Yin Jiamin. Digital entrepreneurship ecosystem as a new form
of organizing: the case of Zhongguancun. Li et al. Frontiers of Business Research in China.
2017. DOI: 10.1186/s11782-017-0004-8

46. Gawer Annabelle, Cusumano Michael A.. Industry Platforms and Ecosystem Innova-
tion. Journal of Product Innovation Management. 2014. 31(3). DOI: 10.1111/jpim.12105

47. Ron Adner, Rahul Kapoor. Value Creation in Innovation Ecosystems: How the
Structure of Technological Interdependence Affects Firm Performance in New Technology
Generations. Strategic Management Journal. 2010. 31(3). P. 306-333. DOI: 10.1002/smj.821

48. Wessner C. W. Entrepreneurship and the Innovation Ecosystem. Policy Lessons from
the United States. The Papers on Entrepreneurship, Growth and Public Policy. Germany.
2004. P. 2. Retrieved from: https://www.semanticscholar.org/paper/Entrepreneurship-and-
the-Innovation-Ecosystem-from-Wessner/968b28b0dc2c3f5¢01e2107a71080fee1d886430

49. ITU-D Digital Innovation Ecosystems. International Telecommunication Union.
URL.: https://www.itu.int/en/ITU-D/Innovation/Pages/default.aspx

50. International Telecommunication Union (ITU). ICTs for a Sustainable World. URL:
https://www.itu.int/en/sustainable-world/Pages/default.aspx

References

1. Bell, D. The coming of post-industrial society: A venture of social forecasting. N.Y.:
Basic Books. 1973.

2. Bowen, A. The Green Growth Narrative: Paradigm Shift or Just Spin? Global
Environmental Change 21(4). 2011. https://www.researchgate.net/publication/251624314
The_Green_Growth_Narrative_Paradigm_Shift_or_Just_Spinfile:///C:/Users/ %D0 %98 %D1
%80 %D0 %B8 %D0 %BD %DO0 %B0/Downloads/The_Green_Growth_Narrative_Paradigm
_Shift_or_Just_.pdf (15.09.2020).

3. Inozemtsev, V. L. Outside the economic society. Moscow: “Academia” — “Science”,
1998. [in Russian].

4. Lukyanenko, D. G. “Global governance strategies”. International economic policy, 8-
9 (2008). [in Ukrainian].

5. Machlup, F. Production and dissemination of knowledge in the United States.
Moscow: Progress, 1966. [in Russian].

6. Stern, N. Stern Review: The Economics of Climate Change. London: Grantham
Research Institute on Climate Change and the Environment, 2006. http://mudancasclimaticas.
cptec.inpe.br/~rmclima/pdfs/destaques/sternreview_report_complete.pdf

7. Chukhno, A. “New economic policy (theoretical and methodological principles)”.
Ukraine economy, 7 (2005): 15-22. [in Ukrainian].



CoujanbHo-eKOHOMIYHI rpouecu 8 mpaHcgopmauiliHiti eKoHoMIUi 17

8. Jdnicke, M. “Green growth: From a growing eco-industry to economic
sustainability”. Energy Policy (2012): 13-21. https://www.sciencedirect.com/science/article/
abs/pii/S0301421512003503.

9. Bruneckiene, J. “The concept of smart economy under the context of creation the
economic value in the city”. Public Policy and Administration, Vol. 13, No. 3 (2014): 469-482.

10. Galperina, L.P., Girenko, A.T., and Mazurenko, V.P. “The concept of smart
economy as the basis for sustainable development of Ukraine”. International Journal of
Economics and Financial Issues, 6(88) (2016): 307-314. https://www.econ-
journals.com/index.php/ijefi/article/view/3757

11. Maksimova, V. F. “Smart (intellectual) economy: goals, objectives and prospects”.
Open education, 3 (2011): 63-71.https://cyberleninka.ru/article/n/smart-intellektualnaya-
ekonomika-tseli-zadachi-i-perspektivy/viewer [in Russian].

12. Mazurenko, V.P. “Implementation of network paradigm as a guarantee a highly
competitive country”, Vol. 119 (2014): 60-73.

13. Novotny, R., Kuchta, R., and Kadlec, J. “Smart City Concept, Applications and
Services”. Journal of Telecommunications System & Management, Vol. 3, Issue 2 (2014).
D0i:10.4172/2167-0919.1000117

14. Held, D., McGrew, A., Goldblatt, D. and Perraton, J. Global transformations.
Oxford. Polity Press, 1999.

15. Heylin, M. “Globalization of science rolls on”. Science & Technology, 84(48) (2006):
26-31.

16. Kellner, D. “Theorizing globalization”. Sociological Theory, Vol 20(3) (2002):
285-305.

17. Giffinger, R., Fertner, C., Kramar, H., Meijers, E., and Pichler-Milanovi¢, N. Smart
Cities: Ranking of European medium-sized cities. Vienna, , 2007. http://www.smartcities.eu/
download/smart_cities_final_report.pdf.

18. Angelidou, M. “Four European Smart City”. Strategies International Journal of
Social Science Studies Vol. 4, No. 4 (2016). http://dx.doi.org/10.11114/ijsss.v4i4.1364.

19. Caragliu, A., Del Bo, C., and Nijkamp, P. “Smart cities in Europe”. Journal of Urban
Technology, Vol. 18 No. 2 (2011): 65-82.

20. Lombardi, P., Giordano, S., Farouh, H., and Yousef, W. “Modelling the smart city
performance innovation”. The European Journal of Social Science Research 25(2) (2012).
DOI: 10.1080/13511610.2012.660325

21. Kumar, M.V., Bharat, Daliya. Smart Economy in Smart Cities. Smart Cities, Local
Community and Socio-economic Development: The Case of Bologna (2017): 12.

22. Adiyarta, K., Napitupulu, D., Syafrullah, M., Mahdiana, D., and Rusdah, R.
“Analysis of smart city indicators based on prisma: systematic review”. 0P Conference
Series: Materials Science and Engineering, Volume 725, 3rd Nommensen International
Conference on Technology and Engineering 2019 (3rd NICTE). Nommensen HKBP
University, Indonesia, July (2019): 25-26.

23. Eremia, M., Toma, L., and Sanduleac, M. The Smart City Concept in the 21st
Century. 10th International Interdisciplinarity in Engineering, INTER-ENG (2016).
https://www.sciencedirect.com/science/article/pii/S1877705817309402

24. Fedulova, L., Marchenko, O. “Innovatsijni ecosystemi: sutnust ta methodologicni
zasadi formuvannja”. Economichna theoria ta pravo. No 2 (21) (2015): 21-33.

25. Audretsch, D.B., Belitski, M., Cherkas, N. Entrepreneurial ecosystems in cities: The
role of institutions. PLOS ONE. https://doi.org/10.1371/journal.pone.0247609. March 8,
2021 1D



18 Cmpamezisi eKOHOMi4YHO20 po3sumky YkpaiHu. Ne 49 (2021)

26. Lindeman, R.L. “The trophic—dynamic aspect of ecology”. Ecology, 23 (1942):
399-418.

27. Moore, J. F. The Death of Competition: Leadership and Strategy in the Age of
Business Ecosystems. NY: Harper Business, 1997: 6-7.

28. Acs, Z.J., Stam, E., Audretsch, D. B., and O’Connor, A. “The lineages of the
entrepreneurial  ecosystem approach”. Small Business Economics, 49(1) (2017).
http://www.Kluweronline.com/issn/0921-898X/ doi: 10.1007/s11187-017-9864-8

29. Whitmore, H.Wm. The Global Ecosystem. January 2007. DOI: 10.1057/
9780230607309 _In: Harland Wm. Whitmore Jr. The World Economy, Population Growth,
and the Global Ecosystem. A Unified Theoretical Model of Interdependent Dynamic Systems.
2007.

30. Adner, R. “Ecosystem as Structure: An Actionable Construct for Strategy”. Journal
of Management. VVol. 43 No. 1 (2017): 39-58. DOI: 10.1177/0149206316678451.

31. Spigel, B., Harrison, R. “Toward a process theory of entrepreneurial ecosystems”.
Stratigic Entreprenerial Journal, 09 (2017). https://doi.org/10.1002/sej.1268

32. Spigel, B. Entrepreneurial ecosystems: Theory, Practice and Future. EE Publishing,
2020. DOI: 10.4337/9781788975933

33. Spigel, B. “The Relational Organization of Entrepreneurial Ecosystems”.
Entreprenerial Theory and Practice, Vol. 41 issue 1 (2017): 49-72.

34. Acs, Z., Autio, E. and Szerb, L. “National Systems of Entrepreneurship: Measu-
rement issues and policy implications”. Research Policy, vol. 43, issue 3 (2014): 476-494.

35. Audretsch, David B., and Maksim Belitski. “Entrepreneurial Ecosystems in Cities —
Establishing the Framework Conditions”. The Journal of Technology Transfer, 42(5) (2017).
DOI: 10.1007/s10961-016-9473-8

36. Li, W., Badr, Y., & Biennier, F. “Digital ecosystems: Challenges and prospects”,
Proceedings of the International Conference on Management of Emergent Digital EcoSys-
tems — MEDES ‘12 (2012). DOI:10.1145/2457276.2457297.

37. Purbasari, R., Muttaqin, Z., and Sari, S. “Digital Entrepreneurship in Pandemic Covid
19 Era: The Digital Entrepreneurial Ecosystem Framework”. Review of Integrative Business
and Economics Research, Vol. 10, Supplementary Issue 1 (2021): 114-135.

38. Sussan, F., and Acs, Z. J. “The digital entrepreneurial ecosystem”. Small Business
Economics, 49(1) (2017): 55-73. DOI:10.1007/s11187-017-9867-5.

39. Tilson, D., Lyytinen, K., and Serensen, C. “Research Commentary Digital
Infrastructures: The Missing IS Research Agenda”. Information Systems Research, Vol. 21,
No. 4 (2010): 748-759.

40. Smith, C., Smith, J.B. and Shaw, E. “Embracing digital networks: entrepreneurs’
social capital online”. Journal of Business Venturing, VVol. 32 No. 1 (2017): 18-34.

41. Kraus, S., Palmer, C., Kailer, N., Kallinger, F. L., and Spitzer, J. “Digital
entrepreneurship”. International Journal of Entrepreneurial Behavior&Research, (2018).
DOI:10.1108/ijebr-06-2018-0425.

42. Song, A. K. “The Digital Entrepreneurial Ecosystem — a critigue and
reconfiguration”. Small Business Economics (2019). DOI:10.1007/s11187-019-00232-y.

43. Cavallo, A., Ghezzi, A., and Balocco, R. “Entrepreneurial ecosystem research:
Present debates and future directions”. International Entrepreneurship and Management
Journal (2018).

44, Davidson, E. and Vaast, E. “Digital entrepreneurship and its sociomaterial
enactment”. Proceedings of the 43rd Hawaii International Conference on System Sciences
(2010): 1-10.



CoujanbHo-eKOHOMIYHI rpouecu 8 mpaHcgopmauiliHiti eKoHoMIUi 19

45. Li, W., Du, W., and Yin, J. Digital entrepreneurship ecosystem as a new form of
organizing: the case of Zhongguancun. Li et al. Frontiers of Business Research in China
(2017). DOI 10.1186/s11782-017-0004-8

46. Gawer, A., Cusumano, M. A. “Industry Platforms and Ecosystem Innovation”.
Journal of Product Innovation Management, 31(3) (2014). DOI: 10.1111/jpim.12105

47. Adner, R., Kapoor, R. “Value Creation in Innovation Ecosystems: How the Structure
of Technological Interdependence Affects Firm Performance in New Technology Genera-
tions”. Strategic Management Journal, 31(3) (2010): 306-333. DOI: 10.1002/smj.821

48. Wessner, C. W. “Entrepreneurship and the Innovation Ecosystem. Policy Lessons
from the United States”. The Papers on Entrepreneurship, Growth and Public Policy.
Germany (2004): 2. https://www.semanticscholar.org/paper/Entrepreneurship-and-the-
Innovation-Ecosystem-from-Wessner/968b28b0dc2c3f5c01e2107a71080fee1d886430

49. ITU-D Digital Innovation Ecosystems. International Telecommunication Union.
https://www.itu.int/en/ITU-D/Innovation/Pages/default.aspx

50. International Telecommunication Union (ITU). ICTs for a Sustainable World.
https://www.itu.int/en/sustainable-world/Pages/default.aspx

SKOCHCTEMA CMAPT-DKOHOMHKH B 'AOBAABHOM CPEE

Kanenrox Hpuna CepzeesHa,

JOKTOpP 3KOH. HayK, IIpodeccop,

TAABHBIHM HAY4YHBIN COTPYAHUK

I'BY3 «KueBcKH HAIlTMOHAABHBIM 3KOHOMUYECKUH
YHUBEpCUTET UMeHHU Banuma I'eTemaHay,

ORCID 0000-0003-1807-2849

Ynuney Hpuna MuxaiinoeHna,

KaH[. 9KOH. HayK, JOKTOPaHT

I'BY3 «KueBcku# HalTMOHAABHBIY 3KOHOMHWYECKUH
yYHUBepcUTeT uMeHH Banuma 'eTbManay,

ORCID 0000-0002-1690-6590

Annoramus. B crarbe 000CHOBaHa HEOOXOAUMOCTE ITIOHUMAaHUS 3KOHOMUKH
KaK 5KOCHCTEMBI, B KOTOPO#l ypaBHOBEIIIEHbI ITPOIIECCHI 9KOHOMUYECKOIO, CO-
MUAABHOTO, 3KOAOTHYECKOI0, IIOAUTHYECKOI'o pa3BUTHA. [IpoaHasu3upoBaHa
9BOAIOITUS TIOHSTHUH «3KOCHCTEMa», «IIPEOIPUHUMATEABCKAS YKOCHCTEMAa», «IIH-
dpoBas 3KocHUCTEMa», «HHU(PPOBAd MPEANPHUHUMATEABCKAT KOCHCTEMa» U OPY-
rue. /JoKkazaHO, YTO IIOHATHE «CMapPT-3KOHOMHUKA» IBASIETCH PE3YABTATOM IIOCAE-
JI0OBATEALHOI'O BOIAOIIEHHS SKOCHCTEMHOIO IIOAXO0Aa K IMOHMMAHUIO 3KOHOMM-
YeCKHUX IBACHUH U HporeccoB. CMapT-9KOHOMHUKA MOXKET IOHUMATECS B IIIHUPO-
KOM H Y3KOM cMbIcAe. CMapT-3KOHOMHKA Pa3BHBAETCS Ha OCHOBE IITHPOKOMA-
CIIITAa0HOTO ITPOHUKHOBEHUS HOBEMIIIUX TEXHOAOTHH, PACIIPOCTPAaHEHUS HOBBIX
OPUHIIUIIOB 3KOHOMHYECKON AesdTEAbHOCTH U JKHU3HH AIOZIEH, YBEAUUYEHUS BHU-
MaHHs K COIIMAABHBIM HpobAeMaM HaCEA€HHsT U BOIPOCAM OXpaHBI OKpPY-
JKaroleH cpennl.

KArouyeBbIE CAOBA: TAODAAM3AITUS; MUMKUTAAU3AIINS, IPeAIIPUHUMATEABCKAS
9KOCHC-TeMa; LU poBas 3KOCUCTEMa; U(ppoBast MpeArpPHUHUMATEALCKAs 9KOCHC-
TeMa.




20 Cmpamezisi eKOHOMi4YHO20 po3sumky YkpaiHu. Ne 49 (2021)

SMART ECONOMY ECOSYSTEM IN A GLOBAL ENVIRONMENT

Iryna S. Kalenyuk,

Dr. Sc. (Econ.), Professor,

SHEI “Kyiv National Economic University
named Vadym Hetman”,

ORCID 0000-0003-1807-2849

Iryna M. Uninets,

PhD, Associate Professor, Postdoctorate,
SHEI “Kyiv National Economic University
named Vadym Hetman”,

ORCID 0000-0002-1690-6590

Abstract. The article substantiates the need to understand the economy as
an ecosystem in which the processes of economic, social, ecological, political
development are balanced. The aim of the article is to identify the features of
understanding the smart economy as an ecosystem of the global economy. To
achieve this goal, the article analyzes the evolution of views on the
understanding of the concept of “ecosystem”, which allowed using the method
of system-structural analysis to determine the essence and components of this
concept. The evolution of the concepts “ecosystem”, “business ecosystem”,
“digital ecosystem”, “digital business ecosystem”, etc. is analyzed. The
necessity of understanding smart economics in a broad and narrow sense is
proved. Smart economy in a broad sense is a system of economic relations
based on the use of the latest smart technologies, the introduction of the
principles of sustainability and social responsibility and subordinated to the
goals of creating comfortable and safe living conditions for citizens. In the
narrow sense — a system of economic relations and relationships within a
certain locality, which is provided by the latest technologies based on the
principles of sustainability and social responsibility and serves the purpose of
creating comfortable and safe living conditions for citizens. Conceptualization
of the global economy as an ecosystem involves understanding the unity of the
processes of development of animate and inanimate nature, the interconnec-
tedness of economic, environmental, social, technological development. Smart
economy is an ecosystem in which all components are balanced (economic,
environmental, social, institutional, informational, etc.), and development
management is provided on the basis of the latest smart technologies and the
balance of key processes (political, economic, financial and social). Smart
economy is based on large-scale digitalization, and the emergence of new
technologies, products, services increasingly means the spread of completely
new principles of economic activity and human life. All this is also
accompanied by increasing attention to social problems and environmental
issues

Keywords: globalization; digitalization; business ecosystem; digital ecosys-
tem; digital business ecosystem.
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Abstract. This paper develops the theoretical foundation for the business
incubation and acceleration process. Global trends determine the features of
modern research and development processes (“sharing economy”, “open
innovation concept”). These tendencies contribute to growing the role of
partnership within the entreprenerurial ecosystem. Therefore, business incu-
bators and accelerators are the crucial elements of innovative infrastructure. In
the paper, the definition of the business incubation and acceleration models was
determined. Furthermore, three generations of incubation model development
depending on the value proposition for the participating ventures were described
(since 1980- early 1990s; during 1990s; 2001 — to date). Accelerator could be
understood as the new business incubator mechanism.

The role of business incubators as the tool for economic development are
the following: high positive impact on economic growth, increasing the
competitiveness of companies in the market by providing comprehensive
service (assistance) to entrepreneurs at all scales of business (micro-, small
and medium-sized businesses). The role of business accelerators is considered
in the context of business support institute development. Therefore, the
benefits from business accelerators could be classified for different stake-
holders group: startups, investors and policymakers.

In particular, the comparative analysis of business incubators and accelerators
in a knowledge-based economy presented. Organisation for Economic Co-
operation and Development/ Development Assistance Committee’s (DAC) Quality
Standards for Development Evaluation are suggested for consideration by a
startup’s team to choose the incubator or acceleration program. In the article, the
business incubation process is described. Finally, the paper indicates the key
educational approaches for acceleration program — Disciplined Entrepreneurship,
the Lean Startup methodology, and Design Thinking.

Keywords: business incubation process; acceleration program; business
incubators; accelerators; startup.

Introduction. Key characteristics of the post-industrial economy in the XXI
century are multidisciplinarity, development of exponential organizations, and
digitalization. New innovative ideas aim to solve customer needs to gain sustainable
development goals in a VUCA (Volatility, Uncertainty, Complexity, Ambiguity)
world. Global trends determine the features of R&D (Research and Development)
processes. In particular, new funding tools for innovative ideas (crowd innovation)
appear in the “sharing economy” or “open innovation”, such as crowdfunding for
R&D, infrastructure sharing, microworking, virtual volunteer, social shopping,
crowdsourcing challenges for innovation ideas.
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The knowledge-based economy is characterized not only by the availability of
“knowledge pools”. Therefore, new challenges enable the process of knowledge
commercialization, diffusion, and transfer. It is possible due to partnership —
combining the efforts of the participants of the entrepreneurial ecosystem to jointly
achieve goals based on “co-opetition”[1] and ,,shared infrastructure”[2] , resulting in
a synergistic effect. Business incubators and accelerators are the key components of
“soft infrastructure” in the entrepreneurial ecosystem. Researches on topics of
business incubation and acceleration are reflected in the works of Cohen (2014),
Barber (2014), Pauwels (2016), Hochberg (2016), Ayatse (2017), Mansoori (2019),
and others. Due to the lack of research on the peculiarities of business incubation and
acceleration, there is a need to study the business incubation and acceleration process.

Research task. The purpose of the article is to define the theoretical foundation of
business incubation and acceleration (BIA). To achieve this goal, provided the
following tasks. Initially, the business incubation and acceleration models were
determined. In particular, through the comparative analysis of business incubators and
accelerators, their functions and roles. Then we described the general characteristics
of BIA process.Additionally, the criteria used for selecting a business incubator and
accelerator by the startup team were explored. Furthermore, we determined the
metrics for assessing the effectiveness of BIA process.

The research methodology includes the following methods: analysis, synthesis,
generalization, comparison, observation, systematic approach. To sum up, the article is
structured as follows. The first part presents a literature review of the business incubation
and acceleration phenomenon. In particular, the definitions of business incubation and
acceleration, differences between business incubators and accelerators, their role in a
knowledge-based economy are presented. The second part describes the process of
business incubation and acceleration process: stages of the business incubation process
and comparative analysis of educational acceleration programs.

Results. A business incubation program could be defined[3] as “an economic
and social program which provides the intensive support to startup companies, coach
them to start and accelerate their development and success through business
assistance program”. According to scholar [4] incubation model is “how an incu-
bation entity provides support to startups to improve the probability of survival of the
portfolio companies and accelerate their development”. In the study, the researcher
determines three generations of incubation model development depending on the
value proposition for the participating ventures:

— first-generation — since 1980- early 1990s business incubators offered office
space and financial resource support;

— second-generation — during 1990s, business incubation program provides access to
knowledge, investors, expertise and networks of mentors, product development support;

— the third generation — in recent years (2001 — to date) business incubators
concentrate on “knowledge-intensive business services “ instead of only ensuring
some rental services. It indicates the need to expand the offer of business incubators
through internationalization.It is worth noting that scaling the business idea in the
post-industrial economy is vital for startups in the global market. It is possible in case
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the idea (solution) of startups has the potential to enter international markets in the
early stages of development (,,born global”).

The main shortcomings of “the old” generation of business incubation are the
following: ensuring primarily office space and providing in-house business services
(Pauwels, 2015, Bruneel, 2012).

Accelerator could be understood as the new incubator mechanism, a fixed-term,
cohort-based model providing mentoring and education for startup founders [5],
culminates in a public pitch event or demo-day [6] .

One of the most disputed issues in the scientific literature is the differences
between business incubators and accelerators. On the one hand, many scientists state
that accelerators are a new generation of business incubational models (Pauwels,
2015). Furthermore, startup accelerators are viewed as a mutation of incubators [7] .
On the other hand, researchers point out that accelerators are very different from the
existing incubators. Indeed, business accelerators focus on a different approach and
target audience (startups, investors, policymakers)[8].

The critical differences between incubators and accelerators are presented in Table 1.

Table 1

DIFFERENCES AND SIMILARITIES BETWEEN BUSINESS INCUBATORS
AND ACCELERATORS

Criteria

Business incubator

Accelerator

Aim

Support business creation and de-
velopment

Accelerate business growth

Space provision

Usually made available, there are
virtual incubators as well

Occasionally, but there is a greater empha-
sis on business support services

Service portfolio

Training seminars for skill building
Mentoring for business model and
company strategy

Networking — internal/external
Access to finance — grants, seed
capital, equity

Business services: accounting etc.
Specialized equipment — as needed

Focus training seminars for skills building
Intense mentoring with focus on growth
strategy

Networking with other entrepreneurs and
actors in the entrepreneurial ecosystem
Access to finance — grants, seed capital,
equity, VCs, CVC on demoday

and exit criteria

and selection is made according to
the focus, criteria set by the incu-
bator entry policy

Service On-demand Mandatory and provided in a structured
provision program

Length of support | Often up to 3-4 years or more Usually 3-6 months

Selection Admission are typically on-going, | Admissions are typically done in cohorts,

through a competitive selection process

Tenants

Often enter at pre startup stage; few if
any, employees; little experience

Often enter after startup stage, generally
lor 2 employees, typically experienced

Business model

Mostly non-profit, with operating
costs being largely covered by the
rental fees collected, often subsidized

Mostly for profit, associated with private ven-
ture capitalist funds (in the USA) or a mix of
private and public investors (in Europe)

Growth trends

Moderate growth

Moderate to fast growth

Source: [5].
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Moreover, it is worth noting that the fundamental differences are the limited
length of the acceleration program compared to incubators (Cohen, 2014) and the
essential value-added services provided by mentors (coaches) in accelerators[7].
Furthermore, business incubators mainly develop the Minimum Viable Product
(MVP). One of the key criteria to apply for accelerators could be the availability of
the project’s prototype and first customers.

Based on the explored study results of the researchers mentioned above, we can
sum up the following findings:

- incubation and acceleration programs are characterized by heterogeneity of
models (Pauwels, 2015) as well as heterogeneous outcomes (Cohen, 2014);

- mostly business incubator model is based on the “closed innovation” model,
accelerators enable the transition from “innovation — in-house” to the “open
innovation” model,

- “accelerators could contribute to the increasing internationalization of startups” [9],
therefore the main objective of accelerators is scaling-up the business on global
growth (or even entering a new market);

- accelerators aimed for seed-stage startups or early-stage startups (Cohen, 2014);

- both business incubators and accelerators provide mentorship and guidance.
However, the focus is different.

Let’s consider the role of business incubators in boosting entrepreneurship. The
scholars [10] observe that researchers agree on the key objectives of the business
incubation in general:

- creation new jobs and therefore reduce the unemployment rate;

- foster technology development and process of commercialization innovations;

- enable the culture of entrepreneurship by the acceleration of industry growth and
local/regional economies.

Furthermore, the role of business incubators as the tool for economic development
could be expressed by a greater probability of success of graduated companies and
their higher positive impact on economic growth [11].Business incubation is “a
unique institutional arrangement that is primarily concerned with developing an
entrepreneurial culture in a community” as well.

Other crucial functions of business incubators are increasing the competitiveness
of companies in the market by providing comprehensive assistance to entrepreneurs
at all scales of business, promoting the development of increasing the competitiveness
of enterprises and companies in the market by providing comprehensive service to
entrepreneurs at all stages of organization and operation of enterprises and supporting
micro-, small and medium-sized businesses.

In addition, the role of business accelerators will be considered in the context of
business support institute development:

— integration ,,science-business” via creating new opportunities for researchers
and students for developing innovative ideas and fostering youth entrepreneurship
among students;

— complex offer for startups, which includes workshops with experienced
mentors, indirect access to potential customers, investors, business partners;
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— access to large companies, their expertise, and network;

— co-creation of the regional entrepreneurial ecosystem based on the open-
innovation model.

Therefore, the benefits from business accelerators could be classified for different
stakeholders group [8]:

- startups — access to highly specialized coaching, “smart money”, faster global
growth;

- investors — access to a better pipeline of startups to invest in; understanding of emer-
ging technologies, reduce transactional costs for due diligence of early-stage startups;

- policymakers — get high-quality content support through partners (accelerators)
caused faster decision-making process for innovation brokers, experts in innovation
policy, etc.

There are many classifications of business incubators and accelerations in the
literature on business incubation and acceleration. These entities are divided into
different categories according to various criteria. Therefore, we will start with the
business incubator classification. In the study, the research [12] draws the most
common four archetypes of business incubators:

- economic development incubators, which are established to reduce inequalities
by strengthening local/regional network;

- university-based business incubators, which are created to support technology
companies in entrepreneurial universities. Thus, university incubators provide such
services as shared office space, rent reduction using university’s expertise (training
and workshops) and resources (technology transfer centers, laboratories, etc.);

- research incubators, which are the part of research institutions (for instance,
MIT) to test the research technology and then to commercialize with partners or to
launch a new company as a spin-off company;

- private incubators can be classified into two categories: corporate incubators and
independent private incubators.

As we mentioned before, accelerators have a fixed time span (a few months —
typically 4-6) and offer network opportunities, mentorship, educational program.
Some accelerators provide small seed investments and an equity stake (5-8 percent).
One of the critical advantages of start-ups’ partnership with accelerators is access to
potential investors (business angels and venture capital companies)[13] .

Three different types of accelerator (Pauwels et al. (2015) are determined based on
analysis 13 accelerators across Europe:

- the “ecosystem builder” (an accelerator typically set up by corporate companies
that wish to develop an ecosystem of customers and stakeholders around their
company);

- the “deal-flow maker” (an accelerator that receives funding from investors such
as business angels, venture capital funds);

- the “welfare stimulator” (an accelerator that focuses on stimulating start-up
activity and fostering economic growth, either within a specific region)

Furthermore, in the paper [4], the author determined types of accelerators using
five main building blocks (program package, strategic focus, selection process,
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funding structure, and alumni relations) based on the analysis of 13 accelerators
across Europe. So far, three types of accelerators have been identified as being
potentially significant: ecosystem builder, deal-flow maker, and welfare stimulator.
The detailed description of each kind of accelerator according to defined criteria can
be seen in Table 2.

Table 2

TYPES OF ACCELERATORS

Criteria

Ecosystem builder

Deal-flow maker

Welfare stimulator

Design theme

Matching customers
with start-ups and build
corporate ecosystem

Identification of in-
vestments opportuni-
ties for investors

Stimultion of start-up ac-
tivity and economic devel-
opment

Program package

Mentoring provided by
internal coaches from
corporates. No seed in-
vestments or equity en-
gagement

Mentoring provided by
serial entrepreneurs
and business angels.
Standard seed invest-
ment and equity en-
gagement

Mentoring provided by se-
rial entrepreneurs and
business developers, most
extensive curriculum.
Mostly seed investment
and equity engagement

Strategic focus

Mix of generalists and
specialists. Internal fo-
cus

Mix of generalists and
specialists. Local
and/or International
focus

Mostly generalists. Local
and/or International focus

Selection process

Favour new ventures in
later stages with some
proven track record

Favour new ventures
in later stages with
some proven track
record

Favour very-early stage
new ventures

Funding
structure

Funding from corporates

Funding from private
investors (business an-
gels, venture capital
funds or corporate
venture capital

Funding from local, na-
tional and international
schemes: experimenting
with funding structure and
revenue model (search for
sustainability)

Alumni relations

Established infrastruc-
tures to build alumni
services

Established infrastruc-
tures to build alumni
services

Established infrastructures
to build alumni services

Source: [4].

The concept of the corporate accelerator has become widely discussed in recent
years. In particular, the corporate accelerator is defined as “company-supported
programs of limited duration that support cohorts of startups through education,
mentoring and company corporate resources”[14]. Corporate accelerators could be
divided into two sub-categories: internal and external based on their orientation.
Internal accelerators are aimed at supporting the innovation idea within the company.
On the other hand, external programs focus on startups created and operated outside
the corporation.
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A growing interest in new business models of corporate-startup collaboration
contributed to broader classification. According to this approach, corporations to
foster corporate entrepreneurship could partner with startups via the following
innovation business model:

- internal corporate accelerators;

- non-corporate accelerators, e.g., independent acceleration programs;

- public accelerator programs;

- partnership between corporations to build a shared accelerator or join an existing
one as an additional partner.

Thus, we can conclude that outsourcing innovation to the startup sector develops
faster. Large companies prefer to boost innovative activities via cooperation with
startups.

One of the key issues for a startup’s team is how to choose the incubator or
acceleration program to establish or develop an innovative idea. It depends on a vast
number of factors. Therefore, evaluation criteria should be defined. Hence, we
suggest using OECD DAC’s Quality Standards for Development Evaluation[15].

The critical criteria are relevance, coherence, effectiveness, efficiency, impact, and
sustainability. Let’s consider in more detail in terms of business incubation and
acceleration:

- relevance — is the business incubator or accelerator doing the right things? It
involves analysis of the incubator or accelerator in the framework of their role in the
entrepreneurial ecosystem, main priorities, and policies in development;

- coherence — how well does the incubator/accelerator fits? The research of
complex business incubator and accelerator offers should be performed to determine
value-added activities for a startup team

- effectiveness — is the startup achieving its objective? If the choice of program
(incubation or acceleration) is made in relevance with goals at a particular stage of
startup (innovative idea) development

- efficiency — how well are resources being used? The analysis correlation
between input resources (time, intellectual, physical, etc.) and output results (sales
growth, access to investments, entering the global market).

- impact — what difference does the participation in business incubation/
acceleration make? For instance, if the involvement in the acceleration program
generates a significant, positive, high-level effect. In this framework, we can analyze
the alumni community support as an additional value for a startup in the long-term
perspective

- sustainability — which the net benefits of participation continue or are likely to
continue? Due to the Covid-19, we can observe the formation of new values —
employee health and safety, a shift from a widely used consumer approach to
developing transparency, focus on environmental impact, and keeping the principles
of sustainable development. The seventeenth goal of sustainable development [16] is
a global partnership. During the pandemic, the partnership should be based on the
trust relationships for all “actors” of the entrepreneurial ecosystem, combining
cooperation and competition.
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In the paper [17], the business incubation process is defined as an entry-exit process,
which could be described into three steps: the selection process, the value-addition
activities, and assessing the profitability of ventures. The first step covers the issues
related to the selection of new or emerging ideas/startups. The next step is an analysis of
provided training/workshops for incubatees to successful development. Thus, the last step
is the research of outputs from the incubated or graduated companies. A broader
perspective of the business incubation process is presented in Figure 1.

Start-up Finn —4 Early Stage H Expansion

I ~——
Innovation diagnosis
Incubation Intemationalization
support
Technology
Innovation assessment :{iiﬁi? finance commerc ialization
Business planning Hosti 2 Clustering
Business modeling Trai.u.ir.]l?g Business development
Training Commercialization

Advanced business
planning

Pre-incubation

Post-incubation

~. A

Figure 1. Business incubation process

Source: [18].

According to this approach, the business incubation process consists of three
stages: pre-incubation, incubation, and post-incubation. Services should be offered
due to the stage of incubation, whether expansion, early-stage, or growth.

Startups are the key players (consumers) of BIAs process, particularly acceleration
programs. In this paper, based on the analysis of researches, we defined startup [19,
20, 21] as the newly established organization (institution) designed to develop the
innovative idea (product, process or organizational) by scaling its business model to
solve customer pain under the condition of extreme uncertainty.

It is worth noting that running a startup and enterprise (a traditional form of
business) is different. To start a traditional business could be needed a detailed
business plan. However, a startup is based on creative, innovative solutions — a
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product or service, which operates under uncertainty. The application of standard
management and planning tools doesn’t meet startups’ needs due to their nature. The
startup is looking for a scalable business model. Furthermore, even in the process of
acceleration, the main principle is ,,learning by doing”. Therefore, the educational
program of the accelerator should respond to these requirements. Key educational
acceleration methodologies are Disciplined Entrepreneurship, the Lean Startup
methodology, and Design Thinking.

The Lean Startup methodology is an approach to building a startup by testing and
iterating innovative ideas in product development based on the customer’s feedback.
This methodology is effective primarily for high-tech startups, allowing continuously
improving initial products without wasting possible resources. The lean startup
method starts with developing a minimum viable product (MVP). MVP aims to create
a prototype of the future product with key characteristics and immediately receive
feedback from the customers. Thus, it occurs to validate the innovative idea with a
minimum amount of time and effort. The next step is to measure the results gained
from the users of the minimum viable product while working on the current version
of the project. As a result, the final stage is to learn from the customer’s feedback
which components of the products should be improved or developed. Let’s consider
the benefits of incorporating the lean approach in accelerator’s educational program,
particularly startup-coach relationships. In the paper [7], the authors assume that lean
methodology “enabled coaches to create the sense of trust and competence necessary
to establish productive entrepreneur (startup)-coach relationships” and “helped to
reduce team conflict by resolving intra-team deadlocks”. But it is worth noting that
the controversial issue could be the authority and experience of coachers that do not
always coincide with the results obtained from the empirical data received by startups
(entrepreneurs) through interaction with customers according to the lean-approach.

One of the most common and recently popular methods of creating non-standard
innovation solutions and creative ways of thinking is design thinking. Design thinking is
defined as “an analytic and creative process that engages a person in opportunities to
experiment, create and prototype models, gather feedback and redesign” [22]. This
method is based on such principles as a user-centered approach, creative teamwork,
developing prototypes under uncertainty, and receiving user feedback to update as fast as
possible. Hence, the main statement of design thinking is “fail early to succeed sooner”.

Although the above-mentioned approaches have many similarities, the key
differences should be noted. In particular, lean startup methodology focuses on
startups, and design thinking could be used both for startups and large organizations
(for optimizing business processes, creating new services/products, or even
developing functional strategies). Moreover, design thinking uses traditional ideation
techniques to generate an idea since a lean startup approach starts with a business idea.
Interestingly, the lean approach uses business model canvas (Osterwalder’s Business
model methodology) for a startup. At the same time, design thinking does not apply
the business model method for developing innovative ideas. Thus, the researcher [23]
suggests the distinctions for both approaches in scope, user research, ideation,
business model, etc.
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Let’s consider one of the most widely known approaches to building innovative
products recently — Disciplined Entrepreneurship. This method comprehensively
describes the process of implementing a new product or service on the market using
the experience of serial entrepreneurship. The framework of this method is based on
the assumption that entrepreneurship could be taught [21]. Hence, developing set
skills to create “great products” is needed. The key 24 steps of the approach are the
following: determine market segmentation, select a beachhead market, build an end-
user profile, calculate the total addressable market, build the profile the persona,
quantify the value proposition, define your core, chart your competitive position,
design a business model, calculate your life-time value, identify key assumption,
define the minimum viable business product, etc.

Comparing these educational methodologies for incorporated into the acceleration
program, we can conclude that a flexible approach is needed that comprehensively
combines the benefits of different programs. It should be noted that in one startup
cohort (bath) of acceleration programs can be startups at different stages of
development (within one stage).

Therefore, the lean startup approach is a validated learning concept and deter-
mined the customers’ actual demand (product-market fit). More general techniques
(Design Thinking and Business Model Canvas) could be used for both startups and
large companies in the process of corporate entrepreneurship. Educational
acceleration programs should take into account the expectations of startup teams. This
information may be obtained during the selection process.

To sum up, the key expectations of startup’s teams are the following:

- knowledge needs. As usual, before the acceleration program, startups have
practical knowledge. However, the teams would require “structured” and “applied”
(“relevant”) knowledge;

- structured knowledge in customer development and product-market fit due to the
expertise of mentors;

- applied knowledge means the capability to absorb and implement knowledge.
During the acceleration program, startups build their business in “real-time”.
Therefore the knowledge should be relevant and capable for using;

- verification of business idea and set up subsequent milestones of the development;

- exchange experience and networking among startup teams in one cohort.

In the paper [10], researchers assume that a company’s business performance
significantly increases when it avails itself to an incubation program. According to
the scientists, the business performance indicators most impacted by the business
incubation process are the following: employment or job creation, networking and
alliance building, revenue growth, and venture funding. Incubators’ size, age, and
local environment impact the success of the incubation program for companies.
According to recent research, only 14-30 % of newly created small enterprises
survive within three years of operation. While in the business incubator, this number
is growing significantly, states 85-86 %.

Therefore, the key success metrics of business incubation are summarized in
research [24]: business incubator occupancy rate/new companies supported; business
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incubator space; graduate firms; level of funding (from the state, industry, university);
survival rates of incubates; sales growth; employment growth (number of jobs created
by incubating companies)

Based on the previous classification, we can suppose that assessing the
effectiveness of the BIAs process should cover two dimensions: business incubators
(incubator space, occupancy rate, survival rate, etc.) and incubatees (sales growth,
employment growth, market share, etc.).

Conclusions. The basic statements of business incubation and acceleration
concept are revealed in this paper. In particular, there are three generations of
incubation model development, and accelerator could be understood as the new
incubator mechanism. The key types of business incubators (economic development,
university-based, research, and private) and accelerators (ecosystem builder, the deal-
flow-maker, and welfare stimulator) were determined. Furthermore, the comparative
analysis of the main educational acceleration programs (Disciplined Entrepre-
neurship, the Lean Startup methodology, and Design Thinking) identified similarities
and key differences. Therefore, using each acceleration educational program can be
beneficial, but it should consider the expectations of the startup’s teams. The key
criteria for choosing the business incubation or acceleration program have been
proposed based on the OECD DAC’s Quality Standards for Development Evaluation
(relevance, coherence, effectiveness, efficiency, impact, sustainability).
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AHHOTanmua. B maHHOM cTaThe ONMMUCHIBAIOTCH TEOPETHUYECKHE OCHOBBI IIPO-
ecca OM3HEC-MHKYOAllMHU M akCcesepanuu. B 9acTHOCTH, IIpeaCcTaBAEH CPaBHH-
TEABHBIH aHaAn3 OH3HeCc-MHKYy0ATOPOB M aKCEAEPaTOPOB B 9KOHOMHKE, OCHO-
BaHHOU Ha 3HaHUaX. CrangapThl KadectBa OECD DAC mas olileHKH pa3BUTHA
IIpeaaraloTcs Ha pPacCMOTPEeHMe KOMaHe crapTalia IIPH BbIOOpe HMHKybaTopa
WAV aKCeAepallMOHHOM IIporpaMmbl. B craThe omnmcaH mnpoliecc GH3HEC-HHKY-
bammu. B craThe IpencTaBA€HHBIE H CPABHHBAIOTCS KAIOYEBBIE 00pa3oBaTeAb-
HBIe IIOAXOABI K IIporpaMMe akceaeparun — Disciplined, Entrepreneurship,
the Lean Startup meron, u Design Thinking.

KaroueBBle caoBa: IIporecc OHM3HEC-MHKyOaIlWy; IIporpaMma aKCeAEpallHH;
6u3HeC-MHKYyDaTOP; aKCeAepaTop; crapTall.
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AHoTamia. Y cTaTTi JOCAIIKEHO TEOPETHYHI OCHOBHU IIpollecy Oi3Hec-iHKyGartil
Ta akceaepartii. CBITOBI TpeHIM BH3HAYAIOTH OCOOAHMBOCTI CYy9aCHHX IIPOIIECIB JOC-
AlTKeHb 1 po3pobok («sharing economy», KoHIlenia “open innovations” ta in). Li
TEHEHIIil CIIPUAIOTh 3POCTAaHHIO POAl MAPTHEPCTBA B MiAIIPUEMHHUIIBKIH €KOCHC-
TeMi. BisHec-iHKybaTOpPH Ta aKCEAEPaTOPU € KPUTUIHO BaXKAUBHUMH €AEMEHTaAMH
iHHOBAaIiHHOI IHMPACTPYKTYPH OAS PO3BUTKY MiAIIPHUEMHHUIIBKOI eKocuctemu. Ha-
BEJICHO BH3HAYEHHS MomeAed Oi3Hec-iHKyOarllii Ta akceaeparii. ¥ crarti ommcaHo
TPHU eTany PO3BUTKY MoAeAeti GizHec-iHKyOallii 3aAeKHO Bif IiIHHICHOI IIPOIIO3UILii
[ASI TATIPUEMCTB-YYacHUKIB (3 1980-x — mouaTKy 1990-x pokiB; mmporsarom 1990-
X pokiB; 2001 — o croroaHinTHIE neHb). BidHec — akceaepaTop OOIIABHO Xapak-
TEepU3yBaTH sIK HOBUM MexaHi3M Oi3Hec-iHKybaTopa.

Poab 6i3Hec-iHKy0aTOpPIiB 9K iHCTPYMEHTY €KOHOMIYHOTO PO3BUTKY IIOASITAE B
HACTYITHOMY: ITIOCHA€HHS ITO3UTHBHOIO BIIAMBY Ha €KOHOMIYHE 3pPOCTaHHs, MigBU-
LIIeHHs KOHKYPEHTOCIIPOMOKHOCTI KOMIIaHi#l Ha PUHKY LIASXOM HaJaHHS KOMIIAE-
KCHOTO OOCAYTOBYBAHHSI (DOIIOMOTH) IIAIIPHEMIIIM Pi3HHUX MAacCHITa0iB MisIABHOCTI
(Mikpo-, Masoro Ta cepenHiii 6i3Hec). PosragnaeTscs poab Gi3Hec-aKceAepaTopiB Y
KOHTEKCTI PO3BHUTKY iHCTHUTYTY HiATPUMKH OizHecy. TakuMm 4YMHOM, IlepeBaru Bifg
bi3HEeC-akceaepaTopiB MOXKHA KAACU(IKYBATH AT PI3HUX TPYH 3alliKaBACHHX CTO-
piH: craprariB, iHBECTOPIB Ta HoAiciMelKepiB. 30KpeMa, IpeacTaBACHO ITOPiBHLA-
ABHUM aHaai3 6i3Hec-iHKyGaTopiB Ta akceaepaTopiB B yMOBaxX 3HAHHEBOI €KOHOMi-
ku. CTaHOapTH SKOCTL OAS OIHKM PO3BUTKY (Opranizaliii eKOHOMIYHOIo CIIiBpO-
OiTHHuIITBA Ta Po3BUTKY/Komirer cnipusHHA po3BUTKY (DAC) HpONOHYIOTBCS OAS
PO3TASITy KOMaH/IOI0 CTApTaILy 3 MeTor BUbopy Oi3Hec-iHKybaTopa abo akceaepaTto-
pa. Y crarTTi AeTasbHO OIMHMCAHO IIPoIleC Oi3HeC-iHKyOalli Ta IpoaHasi30BaHO KAIO-
4OBi OCBITHI IIIIXOAY OASI BUKOPHUCTAHHS Y aKceAepalliliHil nporpaMi — ,Jluciiurai-
HOBaHe IIATPUEMHHUITITBO”, METOI0AOTIsSI Lean Startup ta ,/lu3aiiH MHUCAEHHS .

KarouyoBi caoBa: 1porec 6i3Hec-iHKy0allil; akceaepallifiHa OporpaMa;
6i3Hec-iHKybaToOp; akceAepaTop; CTapTail.
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CTPATETISI PO3BUTKY CTAPTAII-IIIANIPUEMHHIITBA B YKPAIHI 3
YPAXYBAHHSM OOCBIAY HIMEYYHHHA

AHoTanisa. Y crarTti 3mifiCHEHO Orasa MOXKAMBOCTEH PO3BUTKY CTapTall-
OiANIpUEMHHUIITBA B YKpaiHi Ta HiMeuunHi yepe3 NopiBHIABHUNE aHaAi3 cKAazo-
BUX MIiXKHApOAHUX PEUTHHIIB €KocucTeM mianpueMHunrBa Doing Business
2020, Global Innovation Index 2020, The Global Talent Competitiveness Index
2020, Startup Ecosystem Rankings.

HimewyuynHa Mae BUIlepeKaABHY IlepeBary Iiepel YKpaiHOI0 y TaKHUX KAAaC-
Tepax IIOKa3HHKIB, SIK: CHABHI IHCTHUTYII, IIOTYy>KHa iHMpPaCTPYyKTypa, PHHKO-
BUH NOCBiZ, AelleHTpaaizallia. BuaBaeHo Taki CyTTEBI epeBaru HiMeIlbKOI CHUC-
TEMH [Oep3KaBHOTO PETyAIOBAHHS, K CHABHA CHCTeMa 3axXUCTy [IpaB, PiBEeHb
BUKOHAHHA KOHTPAKTIB, SKICTH MOOATKOBOTO aAMIiHICTpyBaHHS Ta MOO3BiABHOI
OIFIABHOCTI, $Ki € OJHOYaCHO CTPUMYIOYHMH YHHHHKAMH YKPaiHCBKOi Momeai
[EP3KaBHOTO PETYAIOBAHHS.

lFaayseBa cTpyKTypa cTapTaliB gk y Himeuuunni, Tak i B YKpaiHi feMoHCTpye
IepeBakaHHs IIOCAYT IIPOrpaMHOro 3abe3medeHHs, MeOUYHi PillleHHd Ta IIPo-
OYKTH AT 340poB’d. IIpoBinHUME Oi3HEC-MOOEAIMH CTapTalliB € HAYKOEMHI Ta
TEXHOAOTIYHI PillIeHHs, XMapHi CEPBICH, OHAANH MMAAT(OPMH.

HoBeneHo, 1m0 ekocucreMa HiMeuydwHU mae MOUITOBX AT PO3BUTKY LIHPO-
KOTO CIIEKTPY CTapTalliB ¥ Pi3HUX raAy3dXxX i CTUMYAIOE€ MiXKCEKTOPHI iHHOBAIIii.

CrpaTeriyHuii po3BUTOK CTapTall-IIiAIIPUEMHHUIITBA B YKpaiHi IOBUHEH OyTH
30CepeaKEHHUH Ha PO3BUTKY Ta YTPHUMAaHHI BAACHUX TAAAHTIB, VHiIBEepPCHTETCH-
KOi OCBITH Ta HayKH, 3aAyYE€HHI KalliTaAy Ta PO3BUTKY iHCTHUTYILIH.

KAIO049OBi cAOBa: cTapTaly; MiAIIPHUEMHHUIITBO; CTApPTAIl EKOCUCTEMA; CTpa-
TETisl; yIpaBAiHHS; iHHOBAllil; iHBeCTHILil; pedTUHT; nocBin Himeyunnu.

Beryn. CyvacHi TeHaeHIii €BpONeicbKOro eKOHOMIYHOTO PO3BUTKY MOKA3yIOTh,
II0 MPAKTHUKa CTPATETIYHOTO YIPABIIHHS CTapTaM-MiANMPUEMHHUIITBOM 3a3HAJIN CYTTE-
BUX 3MiH. B ymMoBax ¢opmyBaHHs iHHOBaIiiHOI chepH, K (HakTOpy €KOHOMIUHOTO
PO3BUTKY OKpEeMO1 KpaiH1, BUHUKAE TIOCHJICHHS KOHKYPEHIIIi 3a TaJlaHTaMM Ta po3po-
OKOI0 BHCOKOTEXHOJIOT1YHOI MPOIYKIIii, I10 TO3BOJSE€ Peani30ByBaTH iHHOBAIiMHI
CTparerii pO3BUTKY €KOHOMIKHM KpaiHu. B ymMoBax rio0aiizamiifHuX MpoIeciB OTHUM
13 OCHOBHUX (DaKTOPiB KOHKYPEHTOCTIPOMOKHOCT] 1HHOBAIIITHOT €EKOHOMIKH € CTapTaIH,
110 3JIaTHI TeHepyBaTH HOBI i71ei.
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IMocTanoBka 3aBaaHHsi. MeTa JOCITIDKEHHS MOJIATAE B MOPIBHIHHI MiIXOIIB 10
PO3BUTKY CTapTal-miMpHUEMHUITBA B YKpaini Ta HiMeu4nHi Ta BUSBICHHI CTpaTeri-
YHUX IHCTPYMEHTIB 1 METOIB, 3aCTOCYBaHHS SIKHX TO3BOJIUTH IiABUIIUTH ¢PCKTUB-
HICTh PO3BUTKY CTapTaIliB B YKpaiHi.

PesyabraTu. [lignpueMHUITBO € KIIOUYOBUM (PaKTOPOM JJISl CIIPUSIHHS €KOHOMIY-
HOTO Ta IHHOBAIIIHHOTO PO3BUTKY KpaiHu. CTapTam-mianpueMHUITBO HOPMYETHCS B
YMOBaxX CHUCTEMHU B3a€MOJIIi MiXk JIIOJbMH, OpraHi3alisiMu Ta CEePE/IOBUIIEM, B AKOMY
BOHH NPaIiofoTh. Lls B3a€MOIisl rpafoe KIIIOYOBY POJib B IIEPEMILEHHI pecypCiB y mi-
JCHII CHCTEMI, IO J03BOJISE CTBOPIOBATH HOBI MOTEHIIHHO MPUBAOIMBI CTapTany,
JIOTIOMAaraTd ICHYFOYMM CTapTaraM i BIMBaTH Ha 1X KiUIbKICHE 30UIbIICHHS. A BKe
3pOCTaHHS KUTBKOCTI Ta HAKOITMYCHHS KUIBKICHUX 3MIH y CHCTEMi 32 3aKOHOM JTiaJIeK-
TUKHU TPU3BOJUTH JIO HACTYIHOTO TOKPAIEHHS SKICHUX MapameTpiB 3poctaHHs. To-
My Yy CTaTTi MU PO3TJISAATUMEMO SIK KUIBKICHI XapaKTepPUCTUKH CTapTar-IigIpueM-
HUIITBA Yy JMHAMIIII, TaK 1 IKICHUH X 3pi3.

Beryn po3nounemo i3 OKpecieHHs Ta NOPIBHAHHSA OCHOBHUX Je(iHilii mpeamera
JOCHTIKeHHS. BU3HAYEHHS TOHATTS «IiJIPUEMHUITBO» HAa 3aKOHOJABUOMY DiBHI
Vkpainun Ta HiMeuunHun mae nmeski p036i>1<HOCTi Tak, y T'ocrionapcskomy KOJCKCI
Yxpainu i HlI[HpI/I€MHI/IIITBOM PO3YMIETBCS «CaMOCTiiiHa, iHIL[ATHBHA, CHCTEMATH-
4HA, Ha BIIACHHIA PU3UK FOCIIOAPCHKA JISIBHICTB, IO 3IHCHIOETECS Cy0’eKTaMH ro-
criofaproBaHHs (MIANPHEMISIMEA) 3 METOI JOCSITHEHHS €KOHOMIYHHX 1 COLIaJIbHUX
pe3ynbTaTiB Ta ofepxkaHHs mpuoyTky» [1]. CaM mporiec CTBOpeHHs cy0’ €KTa IMinpH-
€MHMIITBA Ta HAOYTTS HUM JI€31aTHOCTI y (hopMi cy0’€KTa rocromaproBaHHs B YKpa-
iHl permameHtyeTbesi ['ocromapcbkuM KopekcoM Ykpainu, L{MBUIBHUM KOJEKCOM
VYkpainu, 3akonom Ykpaiau «[Ipo nepkaBHy peecTpallito RPUIAIHUX 0ci0, ¢i3ud-
HUX 0OCi0 — Hi,I[HpI/IeML[iB Ta rPOMa/ICHKHX cl)opMyBaHL» 3akonoM Ykpainu «IIpo Ti-
LICH3YBaHHs BUJIIB FOCHOI[apCI)KOI I[lSIJIBHOCTl» 3akoHoM Ykpainu «IIpo I[OSBIJIBHy
cHcTeMy y c(epi rocroapehkoi MismbHOCTD Ta iH. IIpoTe 0Kpemoro mpaBoBoro iH-
CTHTYTYy ILOJI0O CTBOPEHHS Cy0’€KTa MIANPHUEMHUIITBA, HA BIIMIHY BiJ] HIMEI[BKOTO
npasa, B YKpaiHi Hemae. A miAnpueMellb BUCTYIa€e Cy0’ €KTOM IOCIOAapIOBaHHS.

VY HimeuuunHi icHye IOpUAMYHUI IHCTUTYT 3acHyBaHHs icHyBaHHs (EXistenzgriin-
dung), sikuii Bu3HaYa€ 0COOIMBE PETYIIIOBAHHS BiJHOCHH IIIOJI0 CTAHOBJICHHS TPoQe-
CIfHOTO MiINpUEMIS Ta 3aCHYBaHHS HOBOTO MiANPHEMCTBa. 3aranom, y HimewuuHi,
ABctpii Ta IlIBelinapii el iHCTUTYT 3aCHYBaHHS HACcaMIIEPeJl PEryImoe dbopmy oau-
HUYHOTO I ANPHEMCTBA (Emzelunternehmen) SIKE € 33 CYTTi aHAJIOTOM YKpaiHCHKOTO
MPHUBATHOTO MiINPHEMCTBA. | MiANMpHEMCTBA TaKOI OpraHizauiifHo-npaBoBoi Gopmu
HiANPUEMCTBA CKJIaJal0Th OCHOBY MaJIOTO Ta CEPEHBOT0 Oi3HeCy.

om0 MOHATTS cTapTan-miANpUEMHHIITBA, TO 3aKOHOAABCTBO HiMeuunHu B naHuit
MOMEHT OKpEMO He BHU3HA4a€ HOro Ta BIAMOBIAHO HE MICTUTH CHELiaTbHUX HOPM pe-
rymoBaHHs. [IpoTe mianpueMHHUIbKA IPAKTHKA TA TEOPis BXKE IMIIJIEMEHTOBaHI y aB-
TOPUTETHOMY TEPMIHOJIOTIYHOMY cJOBHHKY Duden, skuii BU3Ha4ae crapram-mii-
MPUEMCTBO SIK «MOJIO/IC, AKTUBHE I ANPHEMCTBO, sike Oy/ye CBOIO JiTOBY MOJCIb Ha
OCHOBI MOXKJTMBOCTI BIJITBOPCHHS Ta POSIIMPEHHS (MaCIITAOyBaHHS) JUISl PO3BHTKY Y
CBOiii 1inoBiK cdepi i Xoue BIPOAOBK BiJHOCHO KOPOTKOTO YacCy BIAKPUTH PHHKU

30yTy» [2].
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VY 3ak0HOIABCTBI YKpaiHH TeX HEMa€ YiTKOTO BU3HAYCHHS MTOHSTTS CTapTall, X04a
BOHO HIMPOKO 3aCTOCOBYETHCS Yy PI3HOMAHITHUX MiI3aKOHHUX HOPMATHUBHO-TIPABOBUX
aKTax, CTpaTeriYHUX JOKYMEHTax 1 JepkaBHHX INporpamax. Tak, 3okpema y Hakasi
MinicTepcTBa €KOHOMIYHOTO PO3BUTKY 1 TOPTiBJII YKpaiHU TijJ CTapTaroM po3yMi-
€TBCS KIIPOEKT, MOB’I3aHUH 31 CTBOPEHHSAM Ta/a00 BUKOPUCTAHHSIM BUHAXO/iB, KOPH-
CHUX MOJIeJIeH, IPOMHUCIIOBUX 3pa3KiB, HOy-Xay Ta IHIMUX Pe3yJIbTATIiB IHTEICKTyalIb-
HOT, TBOPYOT isTLHOCTI» [3].

Crparerii po3BUTKY CTapTar-IiIIPUEMHUIITBA Y PO3BHHEHUX KpaiHaX 3acHOBaHI
Ha YITKUX IUISIX, 110 Peai30BYIOThCS IMOJITHKAMH, MPOTOKOJAMH Ta MPAKTHKAMHU.
Takuit miaxiag poOUTH IX aJaNTOBAaHUMU J0 MOHITOPHHTY Ta IIO0AIILHUX JTOCIHIIKEHb
Ha OCHOBI Kpamioro po3yMiHHS B3a€EMOJIIT Ta TPOIIECIB, 110 HEOOXITHI IS MiATPUMKH
CTPYKTYp 1 QYHKIIIH €KOCUCTEMH CTAPTAIIiB.

Jocnimxyroun ekoHoMiuHy Mozens Himeuunnu, xemxyna O.M. Buninuna dax-
TOPH JIEBOCTI Ta MEPCIEKTUBHOCTI, cepen skux [4, ¢.106-107]:

- 1HBECTHII{ SK MOJIMBICTh HMIBHIKOTO MacIITaOyBaHHs Ta IHTErpallii y CBiTOBY
€KOHOMIKY;

- HasBHICTh PO3BHHCHHMX KOHKYPEHTHHX PHUHKIB Ta iX IHHOBAIIIHHICTH 3aBISKH
HOTY>KHUM 1HIYCTpIaJIbHUM Taly3sM 1 pa3oM 3 TUM 3HauHIl 4acTIi Majoro Ta cepe-
HBOTO Oi3HECY;

- CcTanuil po3BUTOK iH(OPMAaLIHHO-KOMYHIKALIHHUX TEXHOJIOTIH 1 CTBOpPEHHS
MepexeBoT IHPPACTPYKTYpH;

- JIipKuTamizamis i cTBOpeHHA IHM(poBoi iHGPACTPYKTYpH CBITOBOTO DIBHA i3
IIMPOKOIO 30HOKO MOKPUTTS;

- PpO3BHTOK (PyHIAMEHTAJIBHHUX TOCIIKCHb 1 TiCHA B3a€MOJIisS HAYKU Ta MPOMH-
CJIOBOCTI Uepe3 po3rally’KeHy CUCTeMY TpaHc(hepy TeXHOJIOTIH;

- MIATPUMKA CTapTamiB Ha MOYATKOBHX CTAJisX, PO3BUTOK Oi3HEC-TPAMOTHOCTI
Ta TOKPAIICHHS JOCTYIY 10 (GiHAHCOBOTO KaIliTalry.

3Ha4YHUI BIUIMB HA PO3BUTOK CTAapTaIl-IiANPUEMHMITBA B KpaiHi crpanise edek-
TUBHA 1H(pacTpyKTypa JIep>KaBHOI HIATPUMKHU Ta CaMOPETYJIBHUX OpraHizamiii —
acorianiid, 00’eaHanp, npuBatHux GoHmiB. Y 2012 pori Oyna 3acHoBana Himerbka
acorriargis crapramis (Bundesverband Deutsche Startups e.V.) [5], sika momomarae
CTapTanam BIOPATHUCS 13 BUKIIMKAMHU y 3aKOHOJABUMX MMUTAHHSAX, aJIMIHICTPATHBHOMY
Ta COL[IaIbHOMY HarpsMKaXx.

Ha 6a3i ToproBo-npomucinosoi nanatu Himeuunnu takox ¢ynkuionye Hime-
npka crapran-maiicteprs (Griindungswerkstatt Deutschlan)[6] — 1e Oesmeuna
wiatdopma, ae Bci Oaxkaroui, 10 MAIOTh 171€10 I Oi3HECY MOXKYTh MPAIIOBATH Ta
CIIJIKYBaTHUCS MPO CBOIO 1/I€10 CTapTamy IO BCiil KpaiHi Ta B KOMaHAl 3 1HIIMMHU
3acHoBHHKaMu. Crapramn-MaiicTepHsi — e acouiainiss ToproBo-mpoMHUcIOBOi ma-
JaTH, TOPrOBUX MajaT Ta 1HIIMX JE€P’KaBHUX CIIOHCOPIB CTApTamiB, sIKI BUKOPHUC-
TOBYIOTH CIIJIbHY TeXHIUHY 0a3y 1is miaTpuMku 3amycky. Lle InTepner-cuctema
iHopMairii, KBaJIi(biKaui'l’ Ta KOHcynLTauiﬁ HnaT(bopMa OC3KOIITOBHO HAJA€E ITiJI-
TPUMKY IOYATKIBLSIM-CTapTanepam i Bix ekcrepTis 3 Toproo-npomMucioBoi ma-
naty abo PemicHu4oi manatu, ekcnepTusy BiJ Oi3HEC-KOHCYJIBTAHTIB, OAHKIB 4H
1HBECTOPIB.
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[ me BapTO BUOKPEMUTH POJIb 1 3HAYCHHSI HIMEIIbKOMOBHOI O0’ € THAHHS CIIPUSHHS
nociimkennio crapramiB (Forderkreis Griindungs-Forschung e.V. (FGF [7]). Lle nay-
KOBa acolrialfisi 3 CTaTycoM HelmpuOyTKOBOI OpraHizailii, mo cokycoBaHa Ha MUTaH-
HSX TiANPUEMHMIITBA, THHOBALIN Ta CEpeHIX KOMIAaHii y HIMEIIbKOMOBHUX KpaiHax
3 HalOIBIIOI0 KTBbKICTIO uieHIB. Metoro FGF € cipusiHHs 10CIiKEHHIO, HABYaHHIO
Ta TpaHcepy 3HaHb IAMPHEMHHLLAM, IHHOBALAM Ta cepefHiM kommanism. FGF e
MDKIHCLMILTIHAPHOIO aCOLIALII€lo i IEPEBAKHO i€ Yy HIMCIIKOMOBHHUX KpaiHax, po3-
msgae cede K Mepexy i 6epe Ha ce0e KOOpAWHAIIWHY POJIb y JOCITIKCHHSIX 1 HaB-
yaHHi. OcHOBHI HanpsMKy gisutbHOCTI FGF:

- cniBgiHaHCYBaHHA NPO(EcCOpPChKUX mocan y cdepi MmiANnpuEMHHUIITBA, 1HHOBA-
Ii# 1 cepeTHbOTO Oi3HECY,

- KepiBHHUITBO POOOYMMH TpyMaMu 3 MUTAHb MiJMPUEMHUITBA, IHHOBALIN 1 ce-
peIHIX KOMMaHiH,

- TyOutiKaris TOCIiHPKeHb 1 HAYKOBHX CTaTeH,

- Oprasi3ailis TeMaTHYHUX KOH(epeHLi, ceMiHapiB 1 3ycTpiuei,

- BEJCHHS €KCIEepPTHOI 0a3u TaHUX.

Takox BaKIIMBUM aCIIEKTOM Y CTPATCriYHOMY HANPAMKY € pospolnenns y 2017
poui HIMEIBKOi IPOrpaMu CTAapTaIiB i, SIK 3a3Ha4CHO [8], 1aHa Mporpama € 3aKOHHOKO
TMOMITHYHOIO IEKIaPAII€0 PO HaMipH HIMELbKOI CTapTaN-eKOCHCTEMH.

B Vkpaini CTpaTerlqm _HAIPAMKH PO3BUTKY CTapTaHIB 3ocepemkeri y «Crparerii
PO3BHTKY chepH iHHOBALIiHOT AisuTbHOCTI Ha nepion 10 2030 poky». 3okpema, cTpa-
TEriYHUMU LIUTSIMA BU3HAYEHO «CTBOPEHHSI CIPHUTIMBUX YMOB LIOAO JOBEICHHS HO-
Ballii O KOMEPIIHHOTO BHKOPHCTaHHS, 30KpeMa 4yepe3 PO3BUTOK CTAapTaIiB», e
NPUIUTETBCS yBara CTUMYJTIOBAHHIO JiSUTBHOCTI BEHYYPHOTO Oi3HECY, CHCTEMH OIIO-
JaTKyBaHHS /7151 HOBOYTBOPEHOT'O MAJIOTO iHHOBAIIIHOTO 0i3HECY, CTBOPEHHS HOBUX
¢dop™m iHHOBaLIHOI iHppacTpyKTypH [9].

AHamizyroun pe3yibTaTH TaKOro KOMIUIEKCHOTO 1 TPUBAJOro MigXOAy 10 CTBO-
PEHHs CIIPUATIMBOrO KJIIMaTy pOo3BUTKY crapramniB y HiMeuuunHi, cnuparumeMocs Ha
KUTbKiCHI JaHi 310pani HiMenbkoro acorialiero crapTamniB y MOpIYHOMY JTOCIIKSHHI
«Himenpkuit ctapran-monitop 2021» (Deutscher-Startup-Monitor 2021) y 2021 porti
[10]. Crapramnu, ski B3sUIM y4yacTh B ONMTYBaHHI, B CEpPEAHbOMY MalOTh 2,6 POKH i
4acTo NepeOyBalOTh HA PaHHIX CTaAisIX PO3BUTKY. BUIBIIICTh ONMUTAHMX KOMITaHIH
noxozsth 13 IliBaiuHoro Peiiny-Bectdannii ta bepnina. DSM 2021 Ga3yerscs Ha na-
HUX onuTyBaHHsA 3arasioM 2013 crapramiB (n-3Ha4yeHHs) 1, TAKMM YUHOM, 1 € Haii-
O1JTBIII TOBHUM ONMTYBAaHHS B HIMEIbKil exocucTeMi crapramiB. Ocobucra ta iHpop-
Mallisi Ipo KOMIMaHii HaaXoAWTh Bil 3acHOBHUKIB (91,7 %), kepyrounx TUPEKTOPiB
(3,8 %) i Bix srOACH, SIKI 3aiiMarOTh LEHTpPaNbHY posib y ctaprami (piBers C: 4,5 %).
Ha 1iii ocHOBI MOXHa cPOpPMYITFOBATH JIOCTOBIPHI Ta JAETalIbHI TBEP/HKCHHS PO Hi-
MEIbKY €KOCUCTEMY CTapTalliB.

Himenpka exocucTeMa Ja€ MoIITOBX Ul PO3BUTKY HIMPOKOTO CHEKTPY CTapTamiB
y PI3HHX Tany3sX 1 CTHMYITIOE MiXKCEeKTOpHI iHHOBaIii. [{e MokHa oOaunTH, nepi 3a
BCE, y WIHPOKOMY JlianasoHi NpeJCTAaBICHAX ranyseil — iHopMaiiiHO-KOMyHiKa-
IIHI TEXHOJIOTIT (30 5 %), memunuHa i Hayku nipo 31opoB’s (10,1 %) TMPOYKTH Xap4y-
BaHHs Ta crioxuBYi ToBapu (9,8 %), aBTOMOOLTI, MOOUTBHICTE 1 JoricThka (6,6 %),
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OaHKIBCBKi, (PiHAHCOBI Ta CTanOBl npoayktu (4,7 %). IH(i)opMaumHo KOMyHlKaHII/IHl
TEXHOJOT1] TIPOJIOBIKYIOTH ILOMlHyBaTI/I (30,5 %) [11]. ¥ HOplBHSIHHl 3 HOHepeI[HlMI/I
pOKaMH, CIIOCTEPIraeThCsl BITHOCHE 3pOCTaHHA B MEIUIMHI Ta OXOPOHI 370POB’S
(+1,4 npoLIEHTHOTO MYHKTY), a TAKOXK Y TeKCTWIbHIN nmpomucioBocTi (+1,1 nporeHt-
HOTO MYHKTY). SIK rajry3p, 110 3Ha4YHO IMporpaja Bij KopOHaBipyCHoi’ KpHU3H, iH}ILyCT-
pist TypH3My 3MEHIIMIACS Ha 1,1 MPOLIEHTHOTO MyHKTY MOPIBHSHO 3 nonepez[HlM po-
KOM, 1 3apa3 CTaHOBUTH JIMIIE 1 ,6 % CTapTamB DSM. JleranbHimie ragy3eBHi OTisijg
CTaparliB MOHa [EPETTISTHY TH y JOCIIUKEHHI.

AHaii3 Gi3Hec-MozeNell HiMeIPKHX cTapTamniB y HimenbkoMy crapran-MoHiTOpi
MOKa3ye, M0 Maike JBI TPETHHU JTOCIIDKYBaHUX CTapTamiB BiIHOCATH cede 10 1u-
dpoBoi OizHec-moznenm (65,2 %), mpuuomy mporpaMHe 3a0e3ledueHHs SK TOCIyTa
(SaaS) € maitmonynspuimuMm (26,5 %), 3a HUM CHiAYIOTh OHJIAMH-TIATHOPMHU
(15,6 %) ta mpuknagHe nporpamue 3abdesneuenns (11,5 %). BaxauBy pons Bigirpa-
I0Th TaKOXX PO3BUTOK TexHoJoTii 1 BUpoOHUITBO (19,6 %). Lle riOpumHa cdepa 3
aHAJIOTOBUMHU Ta IIU(PPOBUMHU Oi3HEC-MOJIENIIMH, SIKA OCOOJIMBO aKTyajbHA P TPaH-
cdepi yHIBEepCUTETChKHX JTOCIIHKCHD Yy pakTuKy. OOpoOKa Ta CTPyKTypa IHUX JaHUX
crpupanacs Ha HOBITHI MIIX0H, SKi 3aCTOCOBYIOTE /10 TaJTy3¢BOI CTPYKTYpH HiMEIb-
Kl QaHAJIITHKH 3 YPaxyBaHHAM I[l,[[)KI/ITaJIIBaHII [12].

Jlst aHaymizy cTpaTerivHux HaHpHMKIB PO3BHTKY CTapTal-TiANPHEMHHLTBA B YK-
paini Ta HiMeuunHi BHIUIMMO PEUTHUHIOBI MO3WIIT KpaiH 3a TaKUMHU TI0OOATBHUMH
nociipkeHHsaMH, gK: Doing business 2020, Global Innovation Index, Startup Ranking,
The Global Talent Competitiveness Index. 3a q0rmoMorow aHajizy MH BHOKPEMHUMO
OCHOBHI aCIIEKTH JIep’KaBHOI HOJITUKHA Ta HEKOMEPLIHHUX CTPYKTYp, IO CHPHUSIOTH
KUTbKICHOMY 301JIbIIICHHIO CTapTaIiB i TOKPAIIICHHIO €KOCUCTEMH.

B ymoBax po3BUTKY BHYTPIIIHIX BiTHOCHH Y 3arajbHii CUCTEMI MiANPHUEMHHUIITBA
BXXJIUBUM €JIEMEHTOM JUISI CTBOPEHHSI Ta PO3BUTKY CTapTAIliB BUCTYIIA€ JICTKICTh BE-
neHHs Oi3Hecy B KpaiHi.

Peiitunr «Benenns 6i3Hecy» € INI0OQJIBHUM JOCIIKEHHAM YMOB BeIEHHS Oi-
3HeCy B KpaiHaX CBITYy, IIIO OLIHIOE aaMIHICTpAaTUBHI Oap’epu, sKiI J0jiae Miam-
PHEMCTBO TPOTSTOM yCBOTO JKUTTEBOTO LUKIY. B pamkax TOCIiIKeHHS 3/1iHCHIOETh-
cs 301p 1 aHQII3 JAHUX A7 3ICTABICHHS YMOB pETYJIIOBaHHS MiJIPUEMHHUIBKOT
JSUTBHOCTI MiX KpailHaMH, HaBOISTHCS JlaHI B JUHAMIIl, IO JO3BOJISIE BHSBUTH
HE TIJIBKU HEJOJIKH JIeP’KaBHOTO PEryJIIOBaHHS €KOHOMIKHM B TIOPIBHAHHI 3 KpaiHaMu
CBITY, a i BIZICTEXHUTHU YCHIIIHICTh 311HCHEHUX pe(opM AeperytoBaHHs €eKOHOMIKH B
kpaini [13, c. 43].

3rigHo mpoBeneHoro aociikeHHss CpiToBoro 6anky «Doing business 2020» Yk-
paiHa B 3araJlbHOMY peUTHHTY 3aiimae 64 mosuiito, y Toit yac Himeuunna mocinae 22
micue cepen 190 kpain (puc. 1).

[TopiBHIOIOYM PEUTHHIOBI MO3UIIIT, MOXHA JIETKO IIOMITUTH TaKi CYTT€BI NIEpeBaru
HIMEIIbKOI CHCTEMH, K CHJIbHA CYZ0Ba CHCTEMa 3aXHCTy IpaB, BUCOKHW PiBEHb BU-
KOHaHHS 3000B’513aHb KOHTpareHTamH, MIBUJKICTH 1 MPOCTOTa MOJATKOBOTO a/IMiHiC-
TpyBaHH Ta JI03BLUIBHOI LisUTBHOCT, 5IKi € OJIHOYACHO CTPUMYIOYMMH YMHHUKAMH yK-
paiHCBKOI MO/ JepKaBHOIO PEry.ioBaHHs. 3a pIBHEM JOCTYIy 10 KpEIHTiB,
peecTpari€ro mpaB BIACHOCTI Ta 3aXMCTOM IIPaB aKI[iOHEepiB criocTepiraemMo 3 rpadika,
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mo Ykpaina ta HiMequnHa mocijaroTh CyMidKHI OJIM3bKi To3wuiii. Pazom 3 TuM, 3a 1mo-
Ka3HUKOM MPOCTOTH Ta IIBHIKOCTI peecTparlii 6i3Hecy YkpaiHa Bunepemxye Himeu-
guHy. O4eBHuIIHO, peOPMU 3 iPKUATANIZAIIT, CIIPOIIECHHS TPOIEIyp CTBOPEHHS Ta
3aKpuTTA Oi13Hecy, cepsic «/lis» AaB CBOI pe3yibTaTH.

N VipaiHa Himeydnna e====)\ficile VKpaiHH B peHTHHTY Micue HiMeS9HHH B peHTHHTY

120 160

2020 pik
100 140
[ 120
80

Puc. 1. 3aranpHi Ta peHTHHTOBI TOKa3HUKK YKpainu Ta HiMmeuannu

IDicepeno: cknaneHo apTopamu 3a ganuMu Doing business 2020 [14].

Cepe/l MO3UTHBHUX ACTEKTIB BHLICHO MOKPALICHHS Pe3y/IbTaTiB B YKpaiHi 3a Ta-
KAMHU IyHKTaMH, SIK BIOPSJIKYBaHHS MNpOIECY BHJadi J03BOJIIB Ha 6yI[1BHI/ILITBO
CIPOIICHHS OTPUMAHHS JOCTYITY JI0 €IEKTPOSHEPrii Ta MOCUIICHHS 3aXUCTY MIHOPH-
tapaux iHBecTOpiB. Cepen pedopm monermieHHs BeaeHas Oiznecy y HimeuunHi Bif-
3HA4YECHO CITPOIICHHS BUKOHAHHS KOHTPAKTIB Yepe3 eNeKTPOHHE 00CITyrOBYBaHHS.

BaxnmBicTh JaHMX MOKA3HUKIB JJIs1 PO3BUTKY CTapTalliB MOJISITAE B TOMY, 110 Ha TI0-
YaTKOBOMY €Talli CTapTaIlll BU3HAYAOTHCS SIK HEIIOJaBHO CTBOPEHA KOMIIAHIis (MOXKITU-
BO, IIIe HE 3apeecTpoBaHa OMiliiHO, alie MaHye ctati odiliiHOW0), 1110 Oyxye cBiit 013-
HEeC Ha OCHOBI IHHOBAIIIH a00 IHHOBAITIMHUX TEXHOJIOTIH, 1110 HE BUMIILIA HA PUHOK a00
royaJia Ha HbOTO BHXOJIUTH 1 III0 BOJIOJIIE OOMEKEHUMH PECYPCAMH, HACTYITHUM €TarioM
€ BU3HAUCHHS o@iuiﬁHo'l' JUSTTBHOCTI, 10 BUMArae MmooOy/10By SIK 30BHIIIHIX, TaK 1 BHYT-
PILIHIX BITHOCHH MIXX CTapTanepoMm i miAnpHeMHHIEKAM CEPEIOBHUILICM.

denepanbHe MiHICTEPCTBO €KOHOMIKHM Ta 3MiHM KiiMaTy HiMeyunHM 3a3Havae Ha
odimifiHUX pecypcax, 0 «MOYaTOK Oi3HECY € OCHOBOIO €KOHOMIYHOTO 3POCTaHHS.
Hosi ixei, mpoaykTH, mocayru Ta 0i3HEC-MO/IEN1 HE JIHUILE MOJIEPHI3YIOTh EKOHOMIUHY


https://uk.wikipedia.org/wiki/%D0%9A%D0%BE%D0%BC%D0%B5%D1%80%D1%86%D1%96%D0%B9%D0%BD%D0%B0_%D0%BE%D1%80%D0%B3%D0%B0%D0%BD%D1%96%D0%B7%D0%B0%D1%86%D1%96%D1%8F
https://uk.wikipedia.org/wiki/%D0%91%D1%96%D0%B7%D0%BD%D0%B5%D1%81
https://uk.wikipedia.org/wiki/%D0%91%D1%96%D0%B7%D0%BD%D0%B5%D1%81
https://uk.wikipedia.org/wiki/%D0%86%D0%BD%D0%BD%D0%BE%D0%B2%D0%B0%D1%86%D1%96%D1%8F
https://uk.wikipedia.org/wiki/%D0%86%D0%BD%D0%BD%D0%BE%D0%B2%D0%B0%D1%86%D1%96%D0%B9%D0%BD%D1%96_%D1%82%D0%B5%D1%85%D0%BD%D0%BE%D0%BB%D0%BE%D0%B3%D1%96%D1%97
https://uk.wikipedia.org/wiki/%D0%A0%D0%B8%D0%BD%D0%BE%D0%BA
https://uk.wikipedia.org/wiki/%D0%A0%D0%B5%D1%81%D1%83%D1%80%D1%81
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CTPYKTYpPY, @ i CTBOPIOIOTh HOBI po0oui Micia» [15]. YV 2020 porwi 3a JaHHMH MiHiC-
tepctBa y Himeuuuni 537 000 3acHOBHUKIB Oi3HeCy po3modaiud BIacHUN Oi3HEC.
Crapramnu Ta CTBOPSHHS TPaAUIiHHUX Oi3HECIB BiAOYIMCS B KOMEPLIHHOMY CEKTOpI,
TOPTiBII, peMecaax Ta y BUIbHUX Hpoq)eciﬂx L[i HOBI HiI[HpI/ICMCTBa CIIPUSAIOTH KOH-
KYPEHTOCIIPOMOXHOCTI Ta IHHOBALIIHOCTI HIMELEKO] CKOHOMIKH Ta IATPHUMYIOTH
cowjianbHy eKOHOMIKY MPHIATHOIO JUISl PHHKOBOI CKOHOMIKH

Bbepuunpka /1.1. Bif3zHayae BeNMUKUN BILUTUB MPOrpaM KpeaUTyBaHHS Majoro Oi3He-
cy i BKa3y€ Ha Te, IO BIaja HiMeyunHu HagaHHS MUTBIOBUX KPEAUTIB MAJTUM 1 cepe-
JTHIM HIiAPUEMCTBAM BBaXKA€ BUTIIHUM Ui 000X cTOpiH. Jlng mamux i cepez[Hlx
MiANPUEMCTB: 3aBIAKH JOTalisM JepiKaBH, MIILIOBOMY OMOAATKYBAHHIO i crieria-
JHHUM HU3BKUMH PO3IIHKaMU Ha OopeHay O(hiCiB BUTpATH 3HAYHO HWXKYi, HDK Yy Be-
JTUKUX KommaHii [16, c. 9]. Po3rnsnatoun ¢iHaHCyBaHHS CTapTamiB, 3a3HAYUMO, 1110
B HiMeuuunHi po3po0ieni okpemi ¢piHaHCOBI MPOrpaMu MIATPUMKH, 1110 BU3HAYAIOTHCS
HU3bKUMH BiJICOTKOBUMH CTaBKaMH, TPUBATMMHU TEPMIHAMU Ta TUM, III0 CTapTamy Ha
MOYATKOBUX CTaisX PO3BUTKY PIAKO BUKOPUCTOBYIOTH TPaAWIINAHI OaHKIBCHKI Kpe-
JTUTH, OCKIJIbKU OaHKH, y OUIBIIIOCTI BHITAIKIB, HE MOXKYTh IPABWIBHO OIIHUTH SKICTh
IHHOBALIIHUX Oi3Hec-Mozeliei Ta X pI/IHKOBI/Iﬁ IIOTEHIIAI.

3okpema, 10 DoHiB HlILTpI/IMKI/I cTapTamiB HajexaTh: MIKpOKpEeIuTHHIA (OHT
Himeuunnu 3 mporpamoro «Miil MIKpOKpeauT» Ta KpeIuTyBaHHS MikpomMe3aHiYHHM
dongom Himeuunnu.

MikpoxkpenutHuii ponn Himeuunnu — 1e rapantiinuii gouna, sikuii Oenepannb-
Huil ypsia ctBopuB y 2010 pori mifg erigoxo (Deﬂepaanoro MiHICTepCTBa npaui Ta CO-
[iaTbHUX CIIpaB [17] GDOH[L 3a6e3neqye MleOHOSI/IKI/I Ha MaKCHMaJbHUI oO0cCsT
25000 eBpo MayuM 1 cepesHIM KOMITAHIsM, SIKi HE MAalOTh JOCTYIY 10 OaHKIBCHKOTO
¢binancyBanHsa. MiKpONO3UKHA HAAAIOTHCS 6aHKOM 3a paXyHOK BJIACHUX PECypCiB 3a
PEKOMEHJIAIIEI0 aKPEAUTOBAHUX Y KpaiHi MiKpO(iHAHCOBUX 1HCTUTYTIB. YTIPaBIiHHS
mporpamMoro (hiHaHCYBaHHS MOKJIAaJaeThCsa Ha aAMIHICTPATHBHY pady (OHIY, IO CKIa-
Iy SIKO1 BXOJATH MpeJcTaBHUKN DeepaibHOr0 MiHICTEPCTBA Ipalli Ta COIlialbHUX
cnpaB 1 DeepaibHOTO MiHICTEPCTBA €KOHOMIKH Ta 3aXUCTY KIIiMaTy.

[Tporpama «Miii MIKpOKpPEIUT» OCOOJIMBY yBary MpHUAUISE KOMIIAHIsAM, SIKi HaB-
4aroThCs a00 XOUyTh HaBYATHCS. SIK MpaBmiio, Mae OyTu moTpeda y 30BHIITHBOMY Ka-
miTani, SKy HEMOKJIMBO IOKPHUTH 32 PaxXyHOK BIIACHMX KOmTiB. KaHIuWAaTu moBUHHI
JIOHECTH TIEPEKOHJIMBY Oi3HEC-iIer0 Ta MaTH Mpare3aTHy Oi3Hec-KoHIenmio. Buko-
pUCTaHHS TTO3UKH JIjIs Oi3HEeCy € 000B’s13koBUM [18].

3asie)KHO BiJ] CHTYyaIlil MOYAaTKOBUH KPEIUT MOXE CTaHOBHUTH, Hampukian, 1000
€Bpo, 5000 eBpo a6o 10 000 eBpo. Axmio nepmuii KpeauT 0e3 MPoOIEM MOTaAMAETHCS
MPOTATOM 6 MiCAIIB, MOKHA TIOJATH 3asBKY Ha OPYTHid KpeAauT. 3araibHUN 00CAT
KpenuTy He moBuHEH nepesuinyBatu 25 000 eBpo. BimcoTkoBa craBka CTaHOBHTH
7,9 BimcoTka muttoc Komicist 3a npundanns 100 eBpo 3a KpeauT.

«Miii MIKpOKpEAUT» MA€ TEPMiH JI0 YOTUPHOX POKiB. TepMiH 1HAMBITyaILHO a/1a-
NTYETHCS 10 MOKIJIMBOCTEH KOMMaHii. Y 06ararboX BHIaIKaX 000B’SI3KOBOK YMOBOIO
€ pexoMeH1arlii abo HeBEIMKI rapaHTii 3 0COOMCTOTO Ta Jij0BOro cepepopuima [19].

HenocraTHiil BnacHU# KamiTai 4acTo € NepeIKoA0k0 sl TOCTYITY 10 KPEAUTHOTO
¢dinaHCyBaHHS A7 Ty’Ke MaJIMX KOMIAaHIN 1 3aCHOBHHKIB KoMmaHii. J{is Toro, mo0
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BIIKPHUTH JJI1 TaKHX KOMIIAHIH Kpallli MOXXJIUBOCTI (piHAHCYBaHHS Ta 30UIBIINTH iX
3/1aTHICTh HECTU PU3UKH, OYyJI0 CTBOPEHO MiKpoMe3aHIHHUN QoHa 06’eMom 228 MITH
€BpO, KUl pediHaHCYEThCS 3a PaXyHOK KOIITIB creriansHoro ¢ouay ERP (European
Recovery Program) ta €Bporneticbkoro comiansuuii houg (ESF) [20].

Me30oHiHHMI KamiTanm — 1€ CyMII BJIACHOTO Ta OOProBOro KamiTaly B HOpUINAY-
HOMY Ta €KOHOMIYHOMY CEHCI. 3 MIKpOME3aHIHHOIO YaCTKOK CKOHOMIYHMH KaITiTaja
JIOJTA€ThCS 10 KOMIaHii 0e3 mpaBa rojocy abo BIIMBY iHBecTopa. JlomaHuii KamiTan
MOKPAIIy€ PEHTHHT i CTBOPIOE HOBY KPEeIUTHY cBoOOIy. DiHaHCYBaHHS 3IHCHIOETh-
¢ y popMi THXOI0 MapTHEPCTBA Uepe3 cepeHi IHBECTHUIIIIHI KOMITaHii, AKi IpeacTa-
BJIeHI y BciX (enepanmbHux 3emisix. MakcumanbHa cyma ydacti — 50 000 eBpo 3
tepMminoM il 10 pokiB. [ komMmaHid IibOBOI I'PyId MaKCHMallbHa CyMa YdacTi
craHoButh 150 000 €Bpo, mpu LBbOMY TMOYAaTKOBE (PiHAHCYBaHHSI OOMEKEHO
75 000 eBpo. Iloramenns BigOyBaeThes 3 7-ro poKy 3 piBHUMHU PIYHUMH IJIaTEKaAMU.

OCKIiJTbKH 3aCHOBHUKY Oi3Hecy B HiMewurHi Takoxx TOCTPasK 1A BiJl HACJIIIKIB HUHIIII-
HBOT MAH/eMii KopOHaBlpycy, (hezepalIbHUil YpsiL BXKUB Psil 3aXOLiB JULst 1iArpumK. Tl
PHMEMITI-TIOYATKIBLI 3a3BHYail MatOTh JOCTYII JI0 BCIX 3aXO0/IiB HlI[TpI/IMKI/I TAKETy JOTOMOTH
Corona (Corona-Hilfspakets) [21]. Ognax TpaauiiiiHi KpeIUTHI IHCTPYMEHTH YacTo HE Bifl-
TOBIIAI0Th TIOTpebaM CTapTariiB, MOJIOIUX TEXHOJOTIYHUX KOMITAHIH Ta MaJlUX 1 CepeIHiX
KOMIIaHil. Y 0araTb0X BHIAAKAaX BOHU HE BIAMOBIAalOTh BUMOIaM, sIKi IIPe SIBISIOTHCS 10
MO3MYAJIbHUKIB TIPHBATHIMHU OaHKaMU 4Yepe3 iX MOJOIHH BIK 1 MEPEeBayKHO Ty)Ke 1HHOBA-
iy Oi3Hec-Monenb. Tomy denepanbunii ypsa HiMeuunan 10AaTKOBO BUIUTHB 2 MiTbsI-
PO €BPO Ta PO3LIMPHB BeHUYpHE (piHAHCYBAHHS, 00 payHIu (piHAHCYBAHHS IEPCIICKTHB-
HUX IHHOBALIHHMX cTapTarniB 3 HiMewdrH! MOTIIH TIPOJOBKYBATHCS.

B VYkpaiHi 11 miarpuMKe Malloro Ta cepeIHboro mianpuemctsa y 2020 porti po3-
pobneHa ypsimoBa mporpama «JloctynHi kpeautu 5-7-9». Ha VYpsmoBomy mopraii
BKa3aHO, IO TMEpHIOMYy B YKpaiHi cTapramy, SKM OTpHUMaB KpeAWT Bia OaHKY-
napTHepa s peaizaiii yHIKaJbHOTO eKO-MIAIMPHEMCTBA 3 BUPOOHUITBA PO3MAIIO-
Baya BOTHIO 3 BOJIOKOH JIEPEBHOI BOBHU, BUALIEHO KpeauT B 1,3 MiH rp. mig 7 % pid-
HUX, KOIITH OyIyTh BUTpauY€HI HA 3aKyMiBIIIO YHIKAIbHOTO oOnanHaHHsA. DoHI pPo3-
BUTKY TiANPUEMHHUIITBA HA/IaB rapaHTio, sika nokpue 80 % cymu kpemuty [22].

3 TouKH 30py (piHAHCOBHUX IHBECTHIIIH, CTAPTAIT! — BUCOKOPU3UKOBI TIPOeKTH. OCc00-
JMBO CKJIAHUM € 3aJyYeHHS 1HBECTUIII Ha TMEPUIMX JIBOX eTarax >KUTTEBOTO IHKIIY.
Tomy B MiXKHApOJHIN MPAKTHII TMOLINPCHAM € TaKHi METOJ JIepXKaBHOI TIITPUMKH, SIK
6e3moBopoTHa (blHaHCOBa JIOTIOMOTa BiJl IEpKaBH HA OCHOBI BIIKPHTOIO KOHKYPCY.

VY HiMeUbKil MpaKTHIli p03p06neH1 3arajibHOJIepP)KaBHi, pETiOHaJIbHI Ta MIXKHAPO-
JTHI KOHKYPCH IS CTapTaIiB, KOXKEH KOHKYPC Ma€ 0COOJIMBOCTI Ta BHOKPEMITIOE TIPH-
HAJICKHICTh 10 OKPEMUX HANPSMKIB (Hampukiaa, udpoBi iHHOBAIII, KpeaTHBHI Ta
KyJbTYypHI Oi3Hec-inel, iHAyCTpisi KOHTCHTY, MEIUIIMHA). BUIbIIICTh KOHKYpPCIB MarOTh
MOCTIHY OCHOBY Ta MPOBOAATHCS OiIbINE AEKUIBKOX POKIB MiAPS/I.

B VYkpaini po3BHTOK Jep)kaBHOI KOHKYPCHOi OCHOBH OyJl0 3al04aTKOBAaHO i3
CTBOpEHHs YKpaiHchkoro ¢oHay crapramiB y 2019 poui. Ykpaincekuii Gonz craprarmis
npoBiB 20 Pitch Days, 3a 2020 pik ponx otpuman 2553 3asBKkH Ha Pi3HUX CTadIsAX 3a-
NOBHEHHs, 73 crapranu Oyno BimiOpaHO AJsl TPaHTOBOro (hiHAHCYBaHHS, 3arajibHe
¢diHaHCYBaHHS MEPEMOXKIIIB CTAHOBHIIIO 3 MJIH J0apiB [23].
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Omxe, 6aunmMo, O B YKpaiHi TIABKH CTBOPIOETHCS CUCTEMA KPSIUTYBAHHS IS CTa-
prarmiB. BianosigHo, epImM eIEMEHTOM CTPATETiYHOTO HAPSMKY PO3BUTKY CTapTalliB €
MIITPUMAHHS Ta MMOJAIBIIIN PO3BUTOK ChepH KPEAUTYBAaHHS 3 YPaxXyBaHHAM HAMIAHOCTI
0aHKIBCHKOTO CEKTOPY Ta MIHIMAJIbHUX KPEAUTHHUX CTABOK, MO0 3aCHOBHUKU MOTJIN TTOK-
PUTH KPEIHT B 33/1aHi TEPMIHH Ta MPOJOBKYBATH PO3BUBATH BIIACHUI CTapTaI. A, TaKOX,
PO3BHUTKY JIeP’KaBHOI KOHKYPCHOI OCHOBH B paMKaX PeriOHaJIBHHUX TPOTPaM i MOAAIBIIIOTO
30UIbILIEHHS PO3MIPY HaJaHHX TPAHTIB Uil OJHOTO CTapTamy B JEpP)KaBHUX KOHKYpCaX.
BBaskaeMo, 1110 JaHHi €IIEMEHT MOXKHA peasTi3yBaTH B KOPOTKOCTPOKOBIi IEPCIICKTHBI.

Sk My Bike mucanH pasimre [24], TOCBig pO3BUHEHUX KpaiH CBIAYUTH, IO B YMO-
Bax T100a7bHOI KOHKYPEHLIi Ha CBITOBOMY PUHKY BUTPAa€ TOH, XTO MAa€ PO3BUHEHY
iH(ppacTpyKTypy peaiizailii HOBOBBEACHb, XTO BOJOMIE€ Hale(EKTUBHIIINM MEXaHi3-
MOM IHHOBAIIHOI AiSUTFHOCTI 1 BUKOPUCTOBYE YBECh [lama3oH TEXHOJIOTIH CTBO-
peHHsI Ta peanmizalii iHHOBalii. Ykpaina B pedtunry Global Innovation Index 2020
nocigae 45 micue i3 131, Himeyunna 3aiimae 9 micue (tabm. 1).

Tabruys 1

CWJIBHI TA CJIABKI CTOPOHM YKPATHH TA HIMEUYHHI 3TTTHO GLOBAL
INNOVATION INDEX 2020

Himeyunna Ykpaina

CuiibHi cTOpOHH

Caaoki croponn

CuJibHi cTOpoHH

Caa0ki croponn

Incruryuii (18 Micre): nerkic-
Thb BHUpIlIeHHA NpoOneMHu He-
IUIATOCHPOMOXKHOCTI

Jlerkicte 3amouar-
KyBaHHs 0i3Hecy

Incruryuii (93 wic-
1e):  TMOJITUYHE Ta
JIIJIOBE CTAHOBHILIE

JIronchbKkuii KammiTall Ta JOCHi-
JOKeHHs (5 MicIle): BUIAa OCBi-
Ta, IOCIIJHKEHHS Ta pO3pOOKH.

JIroncekuii  Kamitan  Ta
nociimpkends (39 wmic-
1e): AepxaBHe (iHAHCY-
BaHHS, CIIiBBIIHOIICHHS
Y4eHb-BUKIAA4, KiJlb-
KicTh cTyneHTiB y 3BO

InppacTpykrypa (12 M™icue)

Baitosi karmirano-

Indpacrpykrypa (94

noctyn mo IKT Ta edexTuB- |BKIagaeHHS Miclie): BaJOBHU Ka-
HICTb JIOTICTHKH T miTal Ta CHEProeM-
Hicts BBII
PunkoBuii nocein (24 micue): | JIerkictsb oTpHU- PunkoBuii  1pocBin
TOPTiBIIS,, KOHKYPEHIIisl, MacIll- | MAHHS KPEIUTy Ta (93 wmicue): IuBecTu-
TabM PUHKY Ta MaclITa0Hu BHY- |3aXUCTy MIHOpH- 1ii, BaJOBI MO3UKHU
TPILIHBOTO PUHKY TapHHUX iHBECTOPIiB o MikpodiHaHCYBaHHS,

Yroau 3 BEHUYpHUM
KartiTaaoM

Biznecoswuii qocsin (12 mic-
1e): KJIACTEPHUH PO3BUTOK.

IMpsimi 3aK0pAOHHI
IHBECTHLIT

BisnecoBuii nocein (54
MICIIe): KiJIBbKICTh Tpa-
[IOIOYMX JKIHOK 3 BH-
IIOIO0 OCBITOIO

CTBOpEHHS CHUIBHUX
MiATIPUEMCTB

Tpancdep 3HaHL Ta TEXHOJIO-
riid (10 Micrie): CTBOPEHHSI 3HaHB,
MATeHTH Ta SIKICh HAYKOBHX ITy0-
JTKaLi.

3pocTaHHs MPOIyK-
THBHOCTI TIpari Ta
HOBI TiANPUEMCTBA

Tpancdep 3HaHb Ta
TexHoJorii (25 wmicue):
KOPHCHI MOJIENi Ta eKc-
nopt nociyr IKT

Iorcepeno: po3pobneno apropamu Ha ocHOBI Global Innovation Index 2020 [25].
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3a maHuMH TaOauIi 0auyuMo, MO PeUTHHIH YKpaiHu mopiBHSHO 3 HiMeuuwn-
HOIO 3HAXOJATHhCA 3HAYHO HIKYe. BiACyTHICTH caOKux CTOpiH y 000X KpaiHax
OO0 JIOJACHKOr0 KaIliTaly Ta JOCIiAKeHb BKa3ye Ha ¢(HEKTUBHICTh Y OCBITHIM
TPAEKTOPIfAX.

BaxxnmuBUM TpH pPO3BUTKY CTapTam-MiANPUEMHUITBA € TaJIAHTH, OCKiJb-
KM, CTapTaly Ha MOYaTKOBHMX €Talax >KUTTEBOTO LUKIY 0a3ylThCs Ha reHepa-
i1 TOTEHI[IMHUX 17ei, TOTOBHOCTI 3aCHOBHUKIB 10 MiAMPUEMHHUIIBKOI isijb-
HOCTI.

The Global Talent Competitiveness Index (GTCI) € rmo6aabsHEM OPiEHTHPOM
1010 KOHKYPEHTOCIPOMOKHOCTI TajaHTIB 1 MaWOyTHbOro puHKy mpaui. Llei
3BIT BUCBITIIO€ IUTAHHS SKUM YMHOM BEJIMKI Ta MaJICHBbKI QipMH, KpaiHH Ta Mi-
CTa MOXYTh CTHMYIIOBATH IiANPHEMHHIBKHH TalaHT B CIIOXY un(prBo'i TpaHC-
dopmanii. MaiibyTHe pUHKY Mpaili 3aNeKATh BiJl HOBUX MOKOJIHb NMPALiBHHUKIB,
MIBUAKHX 1 H6H€p€ﬂ6aHYBaHHX TEXHOJIOTIYHUX 3MiH 1 KOHKypeHuu 3a IHTEJeK-
TyanbHUU Kamitasl. [IpoTarom KiJIbKOX OCTaHHIX NECATHIITH MiINPUEMHULBKUAN
TaJaHT BBAXaBCS KPUTUYHO BAXKIMBUM JJs PO3BUTKY JIUHAMIYHHMX 1HHO-
BaIllifHUX €KOCHUCTEM, BPaXOBYIOUM Maji Ta CepeJHi KOMIaHii, BKIIOYAIOYH CTa-
pTamnu Ta €JMHOPOTH.

[likaBuM € Te, 110 PO3BUTOK OCBITH Ta HAYKH €KCIIEPTH III00ATBHOTO PEUTHHTY
GTCI ouinOOTH TPUOINU3HO OTHAKOBO B YKpaiHi Ta HimeuunHi, B TOH Yac sIK SKiCTh
CEPEIOBHINA, PO3BUTOK MPOPTEXOCBITH Ta MOKIIMBOCTI YTPUMaHHS TanaHTiB y Hime-
YYMHI 3HAYHO Kpalli. 3rigHo mpoBeaeHoro aHamizy 3a 2019-2020 poku cmocTepirae-
Mo, o HimeuunHa BIpoIoBX OCTaHHIX JBOX POKIB BXOAMTH 10 Tom-15 pedTunry.
[TokparmieHHst BigOyBalOTHCS 32 TAKUMU CKJIAJJOBUMH, SIK CEPEIOBHUILE, 3a]Ty4SHHS Ta-
JIAHTIB, PO3BUTOK OCBITH Ta HayK Ta mpodeciiinoi i TexHiuyHOI ocBiTH. B TOM yac sk
OLIIHKH 32 3aJIy4eHHSIM, BUPOIIYBaHHSIM Ta YTPUMaHHSIM TAJIAaHTIB 3HHXKYEThCS. Y Kpa-
iHa B JaHOMY peWTHHrY HOpPiBHAHO 3 HiMeuunHOI Mae 3HA4YHO HIDKYi NOKAa3HUKH, B
3araJibHOMY 3aiiMae 66 wmiciie 3 132 kpaiH: mokpaiieHHs BiIOyBaeThes 3a OUIBLIICTIO
(dakTopiB, 3HIKEHHS BiI0YJIOCH 3a MOKAa3HUKOM yTPUMAaHHSIM TajaHTiB. Sk 6auumo,
npo0JyieMa YTPUMaHHS TAJIAHTIB € aKTYaJIbHOIO 111 000X KpaiH (puc. 2).

OKpeMHUMH HANPSIMKOM PO3BHTKY CTApTAll-TliANPHEMHHITBA € 0COOINBOCTI CTBO-
PEHHSI €KOCHCTEMH B MicCTax 1 pCFlOHaHBHI/IX HEHTpax. 3TiHO JOCIHiKSHHS Startup
ecosystem rankings Himeuyunna 3aiimae 9 micnie, Ykpaina nepeOyBae Ha 31 wmicrii.
Cepen MicT, 110 MalOTh HaWKpally eKOCUCTEMY JUIsl PO3BUTKY cTaprarmiB, y Himequn-
Hi € bepnin, Mionxen, I'amOypr, ®pankdypt i Kenpn. Cepen ykpaiHCBKHX MICT y
pelituarax Bimoopaxkarotscst Kuis, Omeca, JIbBiB i Xapkis (Tabdi. 2).

3rigHo muBepcudikaiii ocobIMBOCTEH CTapTanm €KOCHCTEM MICT y TOpPIBHSHHI
VYkpaiau 3 HiMequnnoro mu CHOCTepiraeMo 10 HA MEpLIOMY MicIi € BCpJ‘IiH Kuis
30Cepe/DKYEThCS Ha Apyromy micii. Crapran eKOCHCTEMH MiIAI0TECS ePionIHIM
3MiHaM i BlI[06pa)KaIOTL NpoIleC pearyBaHHs Ha 3MiHH, came OepiliHChbKa eKocucTeMa
Blz[o6pa>1<ae OINITUMIi30BaHE CEPEIOBHIIEC TUHAMIYHOTO CEPEJOBHUIIIA. HepeBara ykpa-
THCBKHX MICT BiA3HA4a€ThCs THM, 1O PO3POOHNUKH Ta (PpilaHCepU MAOTh HEHMOBIPHE
HOY-Xay 1 Ipy NpaBUIbHOMY BUKOPUCTaHHI BIIACHHUX 3HaHb, BOHU 3MOXKYTh CTBOPUTH
I00ATFHUH IEHTP CTapTaI-3aIycKy.
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Puc. 2. IlopiBHSIHHA PEUTHHTOBUX NOKa3HUKIB HiMeuunnu Ta Ykpainu
y GTCI 2019-2020

IDicepeno: cknanero apTopamu Ha ocHoBi Global Talent Competitiveness Index [26].

Tabruys 2
PEUTHUHT MICT YKPATHUA TA HIMEUYUHA
3A JOCJTIIKEHHSAM STARTUP ECOSYSTEM RANKINGS
City Global Rank Rank Change (from 2017) Total Score

Berlin 7 -2 22,322
Kyiv 34 29 11,711
Munich 41 23 10,388
Hamburg 61 13 9,133
Frankfurt 94 -10 8,118
Cologne 98 +9 8,078
Odessa 235 282 6,185
Lviv 299 -26 2,876
Kharkiv 435 442 2,644

Jloicepeno: naBeneHo 3a [27].



Teopis i npakmuka cmpamezidyHo20 yrpaesliHHs 45

[TepcrieKTHBH PO3BUTKY CTapTall-IiJIPHEMHHMITBA B YKpaiHi sSCKpaBo BigoOpa-
skeHo y TechUkraine, ne mporaosyerbes, 1m0 a0 2025 poky BUCOKOTEXHOJIOTIYHA Ta-
ny3b YKpaiHu 3MOXKe TeHepyBaTh OJM3bKO Jecatu MinbapaiB goiaapis CIIA. Excre-
PTH BU3HAYAIOTh KIFOUOBUMH MEPeyMOBaMH ycmixy Taki [28]:

1) sikicHa iHxeHepHa ocBiTa. HOBe MOKOJIHHS BUIYCKHHKIB CTalOTh TEXHIUHH-
MU €KCIIEPTaMH 3 PO3pOOKHU IPOrpaMHOIrO 3a0e3MeUeHHs, u3aiiHy Ta 3a0e3ncUeHHS
AKOCTI, YKpaiHa BXoauTh y cniucok IAOP, sik ouH 13 MPOBIAHUX CBITOBUX MOCTaya-
JHHUKIB 8yTCOPCHHTY;

2) TexHiYHA TBOPYICTh SIK HAIllOHAJIbHA OCOOJIUBICTh. IcTOpHYHA TeXHIYHA CIia-
JIIMHA MPOCTEKYETHCS Y BUHAXO/Il PEHTI€HIBCHbKUX MPOMEHIB, HOBATOPCHKHX JIOCITi-
JDKEHb B 00JIaCTi IMYHOJIOTII, Cy4acHI iH)KEHEPHI HOBATOPCTBA MPOCIIIKOBYIOTECS Y
TaKUX crapramnax, sk Petcube , Grammarly, GitLab;

3) ctBopenns y Kuesi ta JIbBOBI BeIUKOI KiIbKOCTI KOBOPKIHFOBMX MaiiTaHUM-
KiB, JI¢ ITiJT OHKM JIaXOM 3HaXOJAThCS TBOPUI T4 TCXHIUHI JIIOIH.

Ha necariéi rnoGanbHiii koHepeHuii mianpuemiiB ta iBectopiB Startup Grind
Global 2020 y KpewmHieBiii H0IHMHI, cepell YOTHPHOX THCAY CTApTAIiB cepel KpaiH
YChOT'O CBITY OyJI0 BUOPAHO TPH TEXHOJOIIYHHMX YKPailHCHKUX CTapTalliB, 10 IIPOMII-
JIM aKceJepaToOpChbKy MpOorpaMy Ta MarOTh MOTCHIIIAN 3aJyYWTH IHBECTHIIH 1 3HANTH
KIIIEHTIB cepell TAKUX MPOBIAHUX KomnaHil, sk Facebook, BMW, CISCO.

Mu Bke mUcaJIi PO Te, 0 rio0aizamis y moeqHaHHi 3 UPOBI3aIl€r0 € BU3HA-
JanbHUM (paKTOPOM PO3BUTKY IMBIJi3a1li{, EKOHOMIKH Ta OCBITH. TOMy OCBiTa BXKe HE
MOKe 0OMEXKYBATHCh IMIATOTOBKOIO (haXiBLiB AJII MICLEBOI0 UM HAI[IOHAJBHOI'O PUH-
Ky npaiti. OHJIaiH-TeXHOJIOTIi Ta KOMYHIKAIlii TICHO BIUTITAIOTBCS B YC1 ChepH KUTTS,
1 BMIHHS 3aCTOCOBYBATH iX y po0OTi Ta Oi3HEC] € Myke BaXIMBUM. TeHmeHIis po0o-
tu3anii yepe3 10-20 pokiB mpu3Beae A0 TOro, 10 Oilble poOITHHUMX Ipodeciit Oy-
nyTb BuTicHeHi. [Ipore poGoTu He 3MOXKyTh OyTH €peKTUBHUMH y cdepax, MOB’s-
3aHUX 13 TBOPYICTIO, JIFOJCEKUMHU B3a€MHUHAMHM, €MOIIISIMA Ta BHYTPIIIHBOIO MOTHBA-
miero. ITiqnpueMHUIBKI 3110HOCTI 1 KpeaTHUBHHMMA MOTEHITIAN JUIsl HECTaHJAPTHOTO BH-
piteHns 6i3HeC-3aBaHb, CTal0Th 0CO0IMBO HeoOXiguumu [29, C. 25].

BBaxkaemo, 1110 BUCOKI IMOKa3HUKU KOHKYPEHTOCIIPOMOXKHOCTI TanaHTiB y Himeu-
YUHI BU3HAYAIOTHCA B €(DEKTUBHO MOOYAOBaHIM CUCTEMI BUIIOI OCBITH, SIKa aKTUBHO
PO3BUBAE BHYTPIIITHIO JICICHTPATI30BaHy Ta IiJICHJICHY IHCTUTYIISMH CTapTar-eKo-
cuctemy. Po3BUTOK cTapram ekocucteMu B yHiBepcuterax Himeuunnu Ta Ykpainu
MOKa3ye pi3HI MiAXOAW JIO TEOPETUYHOrO Ta MPAKTUYHOTO 3aCTOCYBAHHS HABUKIB
CTYACHTCHKOI CIIIBHOTH.

3a 10 pokiB icuyBanHsa nporpamu EXIST y Himewuuni (mMeToro sKoi € mOdiMm-
IICHHS CTaBJEHHS /O WiANPUEMHHIITBA B YHIBEPCUTETaX 1 HAyKOBO-IOCIITHUX
Oprasi3aiisix, IepeTBOPEHHS HOBUX il 1 pe3ysbTaTiB JOCTI/DKEHb y HOBI IHHO-
BalliiHI KOMMaHii-crapTamnu), OyJ0 cTBOopeHO opraHizoBaHo 13 700 migmpueMcTB i
4 300 HOBHX poOOuYMX Micib. {10 momoMory HajaBamu y BHIVIAI 1HIWUBITYaJIbHUAX
TPaHTIB, KOINTIB Ha HaBYaHHS 1 MITOTOBKY MiAMPHEMIIIB y iHHOBaIiiHIA cdepi [ 30,
C. 67]. Meroro noBoi nporpamu EXIST Business Start-Up Grant (rpanti s 3armo-
qyaTKyBaHHS mianpuemcTBa) Ha 2014—2022 pp. € reHepaltisi TEXHOJIOTIH 1 HAYKOMICTKHX
CTapTariB, POEKTIB YHIBEPCUTETIB 1/a00 MOCITITHUIIPKAX 1HCTUTYTIB HA JOMOYATKO-
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Bilf 1 moyaTKoOBil (ha3ax, 0COOIMBO MIOA0 IMMIATOTOBKM ¢(hEKTHBHUX Oi3HEC-IIIAHIB,
CTBOPEHHS 1HHOBAIIHHUX mmocuyr [31].

B VYkpaiHi 3akiagu BHIOI OCBITH CTBOPIOIOTH CEPEIOBUIIE, IO JOIOMArae CTy-
JeHTaM-CTapTanepaM JIeTallbHIIIe O3HAMOMIIIOBATHCS 31 CIEeHU(IKO JTAHOTO BHILY
JisutbHOCTI (Tabm. 3).

Cepen MO3UTHBHUX ACIEKTIB MIOAO PO3BUTKY CTapTal-cepeloBHINA 3a y4acTi 3a-
KJIJ[iB BUIIOT OCBITH BUILIMMO:

- 3aIliKaBJCHICTh CTYACHTCHKOI MOJIOZI Ta aKaJeMidyHOi CIUIBHOTH y CTBOPCHHI
BHYTPIIIHBOI €KOCUCTEMH AJIS PO3BUTKY MiANPHEMHULBKUX 3AI0HOCTEH 1 peaizalii
crapTan-ijie;

- B3aeMOJis Oi3HECY Ta OCBITH, IO JOIMOMAarae MOJIOAUM CTapTarnepaM OTpUMaTH
MEHTOPCBHKY JOIMOMOTY, OpraHi30ByBaTH He(opMabHI 3yCTpiui Ta HETBOPKIHT SIK Y
paMKax BITUM3HAHUX, TaK 1 3aKOPJIOHHUX YYACHHKIB;

- CTBOPCHHS HOBHMX HaBYAJIBHUX MPOTrpPaM 3 CTapTam-ITiAMPUEMHHUIITBA.

Tabauysa 3

HEHTPU TA IIPOEKTU PO3BUTKY CTAPTAIIB VY 3BO YKPATHU

3BO

ITporpamu, KOHKYpCH,
MPOEKTH

Onuc

KuiBchbKui momiTexHiu-
HUH IHCTHUTYT iMeHi Iro-
ps CikopchKoro

CikopchKuil BUKIIUK

cTapTan-mKkona, (ecTuBadb IHHOBAIIMHUX
MIPOEKTIB, IHKy0ATOp, TEXHOJIOTIYHE CEPEIO-
puie jgabopartopii CikopCchbKOro, IEHTP iHTe-
JICKTyaJIbHOT BJIACHOCTI, BEHUYPHHUN (OH]I.

KuiBchkuii HantioHanb-
HUI yHIBEPCUTET IMEHI
Tapaca [lleBuenka

Startup Business
Incubator

CTYACHTH MalOTh MOXJIMBICTh OTPUMATH JIO-
JATKOBY iH(opMallio MMpo Te, K OpraHizyBa-
TH BIacHUI Oi3HEC Ta MO3HAWOMHUTHCS 3 iH-
BECTOpaMu

YKpaiHChbKUN KaTOJIUIb-
KUl yHIBEpCUTET

LeHTp mignprueMHULITBA

aKcesepaTop Ta OCBITHS miaThopMma, aKTHB-
Ha poOoTa 3 Gi3Hec-cepeIoBHIIEM

HY «JIsBiBCBHKA TTOITI-
TEXHIKa»

Tech StartUp School

CTBOPEHHS IHHOBAIIfHOTO CepeIOBHINA IS
cTapTamnepiB, JONyIeHICTh MEHTOpIB, peai-
3alii pi3HUX MPOEKTIB

JIbBiBCHKMIA HallIOHAIIB-
HUI YHIBEPCUTET
iMeH1 [Bana ®@panka

IMTapTHEpCTBO yHIBEpCH-
teTiB Ykpainu ta Hime-
YYUHH 3 TpaHchepy Te-
xHoJoriit Startup Battle
LNU

IIporpama HaiijieHa Ha CHPHSHHS CTAIOMY
po3BUTKY edekTuBHHMX yHiBepcuteTiB y Hi-
MeUY4rHi Ta YKpaiHi, pO3IIHPEHHs MPOIO3H-
mii KypciB, OTpUMaHHS JOCBiIY MiKHApPO.-
HOT'O CHiBPOOITHUIITBA

Jlicepeno: ckiaeHO aBTOpaMH 3a MaTepialaMu BeOCTOPIHOK YHIBEPCHTETIB 1 IPOEKTIB

OxpemMHUM HanpsiIMKOM PO3BUTKY CTapTal-MiANPUEMHUIITBA € HAJIATOJKEHHS CIIiB-
npari MK JII0YMMHU CTapTalaMy Ta JAEp>KaBHUMM CTPYKTYPaMH, a TaK0XX OCBITHIM 1
KOMEPIIIHUM cepeoBUIIEeM. Y JaHOMY BHUIAJKY CTapTalepyd MOXKYTb BUAIIMTH OC-
HOBHI NEPEIIKOAY PO3BUTKY IXHBOI'O CTapTally B paMKax YKpaiHH, a TAKOXK BHU3HAUYU-


https://ucucfe.lvbs.com.ua/
http://tsus.me/

Teopis i npakmuka cmpamezidyHo20 yrpaesliHHs 47

TH OCHOBHI MPIOPUTETHI HAIIPSIMKH, IO AOMOMOXKYTh JIeTalbHIille IOMISHYTH Ha PH-
HOK 3 TOUYKH 30py CaAMUX CTapTarnepis.

VY pesyabTaTi B3a€MOIIl AeprKaBH, 3aKjIadiB BHIIOI OCBITH Ta CTapTaIlePiB MOXKIIH-
BO CTBOPHUTHU HE0OXiHY 0a3y 3 peasizalii CTpaTeriyHo BaKIMBUX PillleHb, 0 OyAyTh
COPUATH HE TUTBKU (POPMYBAHHIO MO3UTHUBHOTO KJIIMaTy B KpaiHi, a i 30LIbIICHHIO
YUCEIBHOCTI MOJIOIUX CTApTalliB, AKi MAaTHMYTh Oa)kaHHS PO3BHBATH B paMKaX ITOK-
palleHHs1 IHHOBALIMHOCT1 YKpaiHu.

BucHoBku. Y CTarTi 3milICHEHO OIJIST MOYJIMBOCTEH PO3BHTKY CTapTarl-Tij-
MPUEMHHUITBA B YKpaiHi Ta HiMeuduHi depe3 MOpIiBHANBHUN aHaJi3 CKIIAJOBUX MIXK-
HapOJHMUX PEUTHHTIB €KOCHCTEM MiANpUEMHUITBA. BusiBjieHo crpareriuni chepu, iH-
CTPYMEHTH 1 METOJH, 3aCTOCYBaHHS SKHUX JO3BOJUTH MiABUIIUTH €(PEKTUBHICTh PO3-
BUTKY CTapTaiiB B YKpaiHi.

3a peiituarom Doing BUSINESS BUSIBIICHO TaKi CyTTEBI MepeBard HIMEIBKOT CHC-
TEMH, SIK CHJIbHA CHCTEMa 3aXHCTY IPaB, plBeHB BUKOHAHHS KOHTPAKTIB, SIKICTh 110/1a-
TKOBOT'O aI[MlHICprBaHHH Ta J103BLIBHOI [isUIBHOCTI, 5IKi € OAHOYACHO CTPUMYHOYHMHU
YHHHUKAMH YKPaiHCBHKOT MOJIENi Jep:KaBHOTO PETYJIIOBAaHHA. 3a piBHEM JIOCTYITY IO
KpEIUTIB, PEECTPALIIE€I0 MpaB BIACHOCTI Ta 3aXHUCTOM IpaB akIioHEepiB YKpaiHa Ta
Himedunna mociiatroTh CyMidKHI TTO3HIIIT. A 3a TTOKa3HUKOM JIETKOCTI peecTparlii 0i3-
Hecy YKpaina Bumnepemkae HiMeuunny.

CunpHuMu cTropoHamu Ykpainu Ta Himeuunnu 3a Global Innovation Index 2020 e
JIIOJICBKUH KariTan, TpaHcdep 3HaHb iTa TEXHOJIOTiH, Oi3Hec-nocBiA. HiMeuunHa mae
BHIICPE/UKANGHY TIepeBary mepea YKpaiHo y Takux KjacTepax MOKa3HHKIB, SK: CH-
NBHI IHCTUTY1I], MOTYXHa 1H¢)paCprKTypa PUHKOBHIi JIOCBiJl. ABTOpaMI/I ineHTHi-
KOBaHO CaMOPETYJiBHI Oprasi3amii miATpUMKH ctapramiB y Himewyuwni, iX oCHOBHI
HAIpPSIMKH JiSJIBHOCTI Ta JOBEACHO IX CTpaTeriuny eeKTUBHICTb.

3a piBHeMm miaTpuMKku po3BuTKy TanantiB y The Global Talent Competitiveness
Index cTaH BHIIOT OCBITH Ta HAYKH €KCIIEPTH OLIHIOIOTH MPUOIU3HO OJHAKOBO B YK-
paini Ta HimeuunHi, B TOH 9ac sIK SIKICTb CEpEeIOBHUINA Ta MOKJIMBOCTI YTPUMaHHS Ta-
naHTiB y HiMmeuuuni 3Ha4HO Kpari.

[TpoBeneHmit aHami3 KUTbKICHUX JIaHUX HIMEIbKOI €KOCUCTEMH CTapTalliB MOKa3ye,
IO Yy Tally3eBil CTPYKTYpi CTapTariB, sIK 1 B YKpaiHi JiAUPYIOTh TMOCIYTH IpOrpam-
HOTO 3a0e3MedeH s, MeJUYHI PillIeHHs Ta MPOAYKTH AJs 310poB’s. [IpoBigHumMu 6i3-
HEC-MOJICIIIMU € HAYKOEMHI Ta TEXHOJIOT1UHI PIIICHHS, XMapHi CEPBICH, OHJIAWH IljIa-
ThopMH Ta PUKIIAJHE TPOTpaMHe 3a0e3neueHHs.

[lepeBaru cepenoBumia B micrax HiMe4yMHHM MPOAEMOHCTPOBAHO AHAJITHKOIO
Startup Ecosystem Rankings — aumBepcudikaiisi Ta piBHOMIpHICTH cTaprar-
MOKJIMBOCTEH y necstu Mictax HiMeuunnu 3 mpiopurerom y beprini Ha mpoTuBary
HEHTpati3allii ykpaiHChbKOI ctapTamn ekocucteMu y Kuesi, 1 oOMexeHI MOXKIUBOCTI y
Bennkux mictax — JIpBoBi, Oneci Ta XapkoBi, — MOPIBHSHO 3 €BPOTNIEHCHKUMH MicC-
TaMH.

JloBezieHO, 1110 HiMEIIbKa EKOCHCTEMA Ja€ MOIITOBX ISl PO3BUTKY IIUPOKOTO CIIEKTPY
CTapTaliB y Pi3HUX TaIy3sX 1 CTUMYIIIOE€ MI)KCEKTOPHI 1HHOBAII1.

CrpateriyHuii pO3BUTOK CTapTan-MiJINPUEMHUANTBA B YKpaiHi MOBUHEH OyTH 30-
Cepe/DKEHMI Ha YTPUMAaHHI BJIACHHMX TAJAHTIB, 3aJIy4eHHs KariTajdy Ta aKTHBHOIO
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MIATPUMaHHS IHHOBaLiMHMX ifged. CTpaTeriuHa iHTerparmis YKpaiHd B IiioOanabHHUI
OCBITHIH 1 IUJIOBUM MPOCTIp Yepe3 aKTUBI3allito mporpam udposizalii, CTBOpEHHS
CcTa0IMIbHUX PHUHKOBHX 1 MPaBO3aXMCHUX IHCTUTYIIH, MOCHJICHHS BHUBUCHHS aHI-
J1AChKOT MOBH, MIXKHAPOAHOTO Oi3HECY Ta TEXHOJOTiH, PO3BUTOK MIXKHAPOIHOTO
NapTHEPCTBA MOXE CHOPUYMHUTH  CTPUOKOMOMIOHHMII  pPO3BUTOK  CTapTal-
i AIPUEMHHMIITBA.

Po3BuToK crapTan-mianpueMHHUIITBA 3aJI€KUTh SIK BiJ BHYTPIIIHIX, TaK 1 BiJl 30B-
HimmHIX (akTopiB. Jlo 30BHIMHIX (aKTOpiB HaJIEkKATh (IHAHCOBHI KJIIMAT, CTAaH PHH-
ky. CtapTan eKocHcTeMa y CXOXKHUX cepax, OdHAK Y Pi3HUX YaCTHHAX CBITY, B KiH-
LIEBOMY pe3yJibTaTi, (YHKILIOHY€E MO-pi3HOMY, 1€ BIJOYBa€ThCs uyepe3 pi3Hy IMif-
MPUEMHHIIBKY KYyJIbTYpy Ta MIyJ pecypciB. JlepkaBHi MPOEKTH (piHAHCYBaHHS CTa-
pTarmiB, 10 0a3ylThCs Ha BIANOBIIHUX HOPMATUBHO-TIPABOBUX aKTaX, OyIyTh CIIpUS-
TH MOKPAILEHHIO CIIPUHHSATTA JOCTOBIPHOCTI Ta BIATMOBITHOCTI 3asBICHUX MPaBUII 10
KIHIIEBUX I0JIOKEHb. PO3BUTOK OCBITHHOIO CEKTOPY CIPHSE IMOKPAIICHHIO IIiIIpHE-
MHUIIBKOTO MHCIICHHS Ta Ma€ MEPIIOYEePTOBUI KOHTAKT i3 MOTCHIIMHUMHU CTapTamna-
M. B3aemogis mirounx cTaprariB 3 IHITUMHU CEKTOPAaMH BiJI3HAYAETHCS BaXIIUBICTIO
iXHBOTO JOCBIiY, IO MOXE OyTH BUKOPUCTAHUI NMPU BU3HAYCHHI OCHOBHUX HPiOpH-
TETHHUX HANPSMKIB PO3BHUTKY JAHOTO BHIy PHHKY.

[TepcnekTHBHM MONANBIIMX JOCHTIKEHb NepeadadaoTb BUBUCHHS Ta MOJEIIO-
BaHHS MOJKJIMBOCTEW cTpaTeriyHoi iHTerpauii Ykpainu B riaoOanbHHI OCBITHIH i
JIJTOBUN MPOCTIp Yepe3 aKTUBI3aIli0 mporpaM udpoBizailii, CTBOpEHHS CTa01Ib-
HUX PUHKOBHX 1 NPAaBO3aXMCHUX IHCTHUTYLIH, MOCHIIEHHS BUBYEHHS AHTIIHCHKOT
MOBH, MI>KHapOJHOTO Oi3HECY Ta TEXHOJOTiH, pO3BUTOK MI>KHAPOJIHOTO MapTHEP-
CTBa, AIKI MOXYTb CHPHYMHUTH CTPHOKOMOAIOHHMN PO3BUTOK CTapTaIl-IiINPUEM-
HUIITBA.
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AnHoOTanmusi. B craTbe mpoBemeH 0630p BO3MOXKHOCTEH pa3BUTHS CTapTall-
OpealpUHUMATEABCTBA B YKpauHe U ['epMaHHUU IIOCPEACTBOM CPaBHUTEABHOTO
aHAAMW3a COCTABASIONINX MEKAYHAPOAHBIX PEHTHHIOB 3KOCHCTEM IIpPEeAIIPUHU-
MmateabcTBa Doing Business 2020, Global Innovation Index 2020, Global Talent
Competitiveness Index 2020, Startup Ecosystem Rankings.

YcranoBaeHO, yTo 'epMaHHsa MMeeT omepekarolee IPEUMYIIECTBO IIepes
YKpauHOH B TaKHX KaacTepax IOKas3aTeA€d KaK CHAbHBIE MHCTHUTYLHH, MO-
rHas MHQPACTPYKTypa, PBIHOYHBIN OIIBIT, AelleHTpasu3anus. OnpemeAeHO
TaKHe CyIleCTBEHHBIE IIPEUMYIIeCTBA HEMEIKOH CHCTEMBI T'OCYy1apCTBEHHOTO
pPEeryAupoBaHUda KaK CHABHASI CHCTeMa 3allUuThl [IPaB, YPOBEHb HCIIOAHEHUS
KOHTPAKTOB, KAYECTBO HAAOTOBOI'O aAMHUHHUCTPUPOBAHULA U Pa3pPEIIUTEAbHOH
NesTEeAbBHOCTH, KOTOPBhIE OTHOBPEMEHHO SIBAFIOTCS CAEPKUBAIONIMMHU (PaAKTO-
paMu YKpPauHCKOH MOZEAU MOCYAAapPCTBEHHOTO PEryAHPOBAaHUS.

OTpacaeBad CTpyKTypa CTapTalloB KakK B ['epMaHUHU, TaK U YKpauHe Je-
MOHCTPHPYET IpeobaamaHue yCAYT INPOrPaMMHOTO oOecrHedeHMsI, MeIHUIIHUH-
CKHE peIleHHd H IIPOAYKTHI OAd 3J0POBbda. Bemymumu OH3HEC-MOAEAIMH
cTapTallioB dABAAIOTCA HAYKOEMKHE U TEXHOAOTHYECKHE PEIICHUAI, 06Aa‘IHBIC
CEpPBUCHI, OHAAWH-TTAAT(POPMEI.

JokasaHo, 4TO 3KocucTeMa ['epMaHuM gaeT TOAYOK K PA3BUTHIO HIUPOKO-
IO CIIEKTpa CTApTaloB B PAa3AHYHBIX OTPACASIX H CTHMYAUPYET MEKCEKTOP-
HBI€ HHHOBAIIHUH.

CTpareruueckoe pasBUTHE CTapTal-IIPeAIPUHUMATEALBCTBA B YKpauHe
IOOAXKHO OBITH COCPENOTOYEHO Ha PA3BHUTHH U yAEPKAHUK COOCTBEHHBIX Ta-
AQHTOB, YHUBEPCHTETCKOIO0 00pa3oBaHus U HAYKU, IPUBACYEHHM KaIllUTasa
U Pa3BUTHUH UHCTUTYTOB.

KaroueBBIe cAOBa: cTapTallbl; IPEAIIPHHHUMATEABCTBO; CTapTall SKOCHCTEMA;
CTpaTerus; yIIpaBAeHHe; HHHOBAIMH; MHBECTHIINY; PEUTHHT; OIBIT ['epMaHu.
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Abstract. The article reviews the opportunities for startup entrepreneur-
ship in Ukraine and Germany through a comparative analysis of such in-
ternational ratings as Doing Business 2020, Global Innovation Index 2020,
The Global Talent Competitiveness Index 2020, Startup Ecosystem Rank-
ings.

Authors identified strategic areas, tools and methods for developing startups in
Ukraine.

The Doing Business 2020 reveals such significant advantages of the
German system as a strong system of protection of rights, contract perfor-
mance, the quality of tax administration and licensing activities, which are
both constraints on the Ukrainian model of state regulation. Ukraine and
Germany hold related positions in terms of access to credit, registration of
property rights and protection of shareholders’ rights. In terms of business
registration, Ukraine is ahead of Germany.

The strengths of Ukraine and Germany in the Global Innovation Index
2020 are human capital, transfer of knowledge and technology, business
experience. Germany has a leading advantage over Ukraine in such clusters
of indicators as strong institutions, strong infrastructure and market expe-
rience. Therefore, the authors of the article studied non-profit associations
of startups in Germany, their main activities and proved their strategic ef-
fectiveness

Experts from The Global Talent Competitiveness Index assess the state of
higher education and science in Ukraine and Germany at about the same level,
while the quality of the environment and the opportunities for retaining talent in
Germany are much better.

An analysis of the quantitative data of the German startup ecosystem shows
that in the industry structure of startups, as in Ukraine, software services, medi-
cal solutions and health products are in the lead. Leading business models are
science-intensive and technological solutions, cloud services, online platforms and
application software.

Autors concluded that the German ecosystem provides an impetus for the de-
velopment of a wide range of startups in various fields and stimulates cross-
sectoral innovation.

The strategic development of startup entrepreneurship in Ukraine should focus
on retaining one’s own talents, raising capital and actively supporting innovative
ideas. Ukraine’s strategic integration into the global educational and business
space through digitalization, intensification of international business and technol-
ogy, strengthening of stable market institutions, development of English-language
educational programs and international partnership can lead to a rapid develop-
ment of startup entrepreneurship.

Keywords: itartup; entrepreneurship; startup ecosystem; strategy; man-
agement; innovation; investment; ranking; experience of Germany.
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MOJIEAIOBAHHS IEPAPXII 3ATPO3 3POCTAHHS
AEPIKABHOI'O BOPI'Y YKPAIHH

AHoTania. [locaiKeHHd (PaKTOpPiB, SKi BIIAUBAIOTh Ha 3POCTAaHHHA JepiKaB-
HUX OOpriB He BTpadaroTh CcBOel akTyasbHOCTi. CBiTOBA CTATHCTHKA BIIEBHEHO
migTBepIKye, 110 OAHI KpaiHW YCIIIIHO (PYHKIIOHYIOTH IIPU BEAMKHX Ooprax,
IHIII 3K TTOTPATIAFIOTE Y O0ProBY KPH3Y 3 PSIAOM HETaTHUBHHUX HACAIAKIB aad Beiel
eKOHOMIKH. CTaTTIO IIPUCBIYEHO CHCTEMHOMY aHaAi3y 3arpos, IIo 00yMOBAIO-
IOTb HEKOHTPOABOBaHE 3pOCTaHHS piBHA [lepkaBHoro 6opry Ykpainu. B poGoTi
mnepecaigyerbca Tesa mpo Te, W0 (PAKTOPH BIAMBY Ha 3pPOCTaHHA [ep-
JKaBHHUX OOpriB € iHAWBiAyaABHUMH B Po3pi3i KpaiH Ta ocobAnBOCTEM (PyHKILiO-
HyBaHHS KOHKPETHHX €KOHOMIK. [laga YKpaiHM BH3HA4YE€HO TPHHAAIATH KAIOYO-
BUX (PaKTOPiB, cepel SKUX dK Ti, 1110 BU3HAYAIOTHCS HECIIPUATAHMBOIO MaKpoe-
KOHOMIYHOIO CHTyalli€lo, TakK i Hee(peKTHUBHA CHUCTeMa 3aAydeHHd (PiHAHCY-
BaHHS Ha PHUHKY [E€P3KaBHOTO 0OPry, BHXiA AepKaBH 3a MexXi (PiCKaAbHHUX MO-
KAVMBOCTEH, BIIAUB ITOAITHYHHX IIMKAIB Ta iH. BUKOPHCTOBYIOYH METO MOIEAIO-
BaHH4 iepapxii 3arpo3 BAaAOCHh OTPUMATH IIIiCTh Pyl (PaKTOpiB, IO Bigpi3HS-
IOTHC] 33 iHTEHCHBHICTIO BIIAUBY Ha 3POCTaHHS JepzKaBHOro 60pry YKpaiHu.

Karo4uoBi caoBa: mepkaBHHE 6opr; 6iomkeTHUM mediiut; 6oprose iHau-
CyBaHHS; 3arpo3y; (paKTOPHU 3POCTaAHHS AEPKAaBHOr0O HOPTY; CUCTEMHU aHAAI3;
MeTOJI aHaAi3y iepapxiH.

Beryn. B ymoBax HapolryBaHHS JiepKaBHUX OOpriB sIK 00’€KTUBHO-CYO’ €KTHB-
HOTO SIBUIIA, aKTyaJbHOIO 3aJIUIIAETHCS TEMATHKa JOCIIIKEHHS! PU3UKIB, SKi TIPOBO-
KYIOTh iX HEKOHTPOJIbOBaHE 301IbIeHHS. JlepkaBHul Oopr — OaraToacneKkTHE SBH-
1€, SIKe BU3HAYAETHCS PSIIOM YMHHUKIB, SIKI MOKYTh BIUIMBATH HA PO3Mip OOpry nes-
HOi kpainu. HesBakaroum Ha Te, IO JAEp)KaBHHUK OOpr caM Mo coOi ChOTOJHI HE
BBA)KA€THCSI HETaTUBHUM SIBUILEM, BapTO JICTAJbHINIC BHBYUTH BIUIUB 3arpo3 ioro
HEKOHTPOILOBAHOTO 3pocTants. Hecripustinsa MaKpoeKOHOMqua CHUTYyallis, KpU30Bi
sBUIIa 3yMoBiieH1 nmannaemiero Covid-19, HCpMaHCHTHI/II/I nedinur epxaBHoro Oro-
JoKeTy YKpainu, sikuii nepeOyBae mo3a 6e3neuHuM Jiana30HOM CTBOPIOIOTH HEOOXi -
Hi NepelyMOBH /IO BUBYEHHS PU3UKIB 3pOCTaHHS JIep>KaBHOTO Oopry YKpaiHu.

* I'anusk Muxaiigo OseroBuy — acnipaHT 3-ro poky HaBuaHHs, JlepkaBHUIT HAYKOBO-IOCIJHUI 1HCTUTYT
indopmatnsanii Ta Mogemosanns exonomikn, ORCID 0000-0002-6136- 3193 mhantsyak@gmail.com
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JlOCTTiIKEHHIO TIPHYNH 3DOCTaHHS ICPIKABHOI 3a00proOBAHOCTI NPHCBAICHO OaraTo
npalb YKPaiHCBKMX 1 CBITOBHX HayKOBUiB. IIpK [IbOMY TOIIISIM K Ha CaMy HPHCYT-
HICTH BEJUKOi JepKaBHOI 3a00pProBaHOCTI, TaK 1 Ha ii MPUYMHU CYTTEBO PI3HATHCA.
VYV nanoMy J0CIHIKEHHI 32 OCHOBY B35ITO (DAKTOPH 3pOCTaHHS JIEP>KaBHOTO OOpry, AKi
onmucyroTh HaykoBIli borman T. I1., €Epumenko T. 1., €poxin C. A., Baxuenko T. I1.,
JIx. B’rokenen. Okpemi ¢akTopH, 10 BIUIMBAIOTh HA 3pOCTaHHS JIEP)KaBHOTO OOpry
Vkpainu, € aBTOpCbKUMH BH3HAUYEHHSIMU, 30KpeMa e(DEeKTHBHICTh 3aJlydeHHs (hiHaH-
COBHX pecypciB Ha puHKY. CHCTeMaTH3yBaBIIM 3arpo3u y TPUHAIIATh KOMIUIEKCHUX
daxropis, 3aiiicHeHo X aHami3. [y aHamizy 3arpo3 3pOCTaHHsS JIEpP>KaBHOTO OOpry
BUKOPHCTAHO METO/I iepapxii, sikuii onucyerbes y npargx Caati T. JI. [2-6], Ta cra-
HOBHTB OCHOBY JociikeHr MamonoBoi I'. B. ta [Tozausikosoi JI. O. [1-7].

IMocTtanoBka 3aBaanns. KoHdirypailis iHTEHCUBHOCTI BITUBY (paKTOpPiB HA 3pO-
CTaHHsI PIBHA JIEP>KaBHOTO OOPry BiIPi3HAETHCS B PO3pi3i KpaiH Ta 0cOOIUBOCTEN TTO-
OyIoBH iX €KOHOMIYHOI cucTeMu. [Ipy 1bOMy HayKOBIII BU3HAYAIOTh ITIJTI CUCTEMH
(akTOpiB, sIKI BIUIMBAIOTh HA 3POCTAHHS JEp>KaBHOro Oopry y meBHii kpaiHi. Came
TOMY, JUJISl JIOBEJCHHS TINOTE3H MPHUCYTHOCTI 3aJaHOTO Jiana3oHy (pakTopiB BILUIUBY,
SIKI BUSHAYAEMO 3arPO3aMH 3POCTAHHS PO3MIpY JIEPIKABHOTO Oopry YkpaiHnu, NUIsIXoM
BMKOPHMCTAHHs METO/y MOJICIIOBAHHS lepapxii 3arpo3, 3/ificHumMo nodynoBy Ta 00-
IPYHTYBaHHS i€papxii 3arpo3 3pocTaHHs Aep:kaBHOro Oopry Ykpainu. [lane mocii-
JUKEHHS CITyTY€E TIOYaTKOBHM €TaroM IMOAAJIbIIOr0 BUBUEHHS €(DeKTUBHOCTI 3ayyeH-
Hsl (PIHAHCYBAHHS HA PUHKY IEPKABHOTO 60pry YKpaiHu.

Pesynbraru. dakropy, sKi BU3HAYAIOTh PO3MIp JCPIKABHOTO OOpry y meBHiit
KpaiHi, BapTO pO3MIIAIaTH Y PO3pi3i 00’ €KTUBHUX 1 Cy0’eKTHBHHX. J[0 TOTO XK, Kepe-
JIOM HapOUICHHS JIEPKaBHOTO OOpry € OropKeTHHH AediuuT, SKUi BUMarae momryKy
JOJATKOBUX JDKEpes MOKpUTTS BuaatkiB. Came Tomy, (pakTopu pusuky, ado >k 4MH-
HUKH, Ki IPOBOKYIOTh HAPOIICHHS JICPKABHOr0 6opry B YKpaiHi, po3riisgaemo B po-
3pisi 1BOX rpym (akropis: 1) dakTOpH, IO BiZOOPaXaIOTh 3POCTAHHS BHIATKIB;
2) daxropu, 110 BiIOOpaKarOTh HEJOOTPUMAHHS JIOXO/IIB.

Jlo ¢akTopiB pU3MKY HApPOLIEHHS AEp>KaBHOTO Oopry YKpaiHH, siKi Bi1oOpakaroTh
3pOCTaHHS BUJATKIB BITHOCUMO:

— 1ediuT aep>kaBHOTO OI0DKETY;

— 1edIuT IaTKHOTO OaaHcy KpaiHu;

— 3aJIeXKHICTh YKpaiHH BiJl IMIIOPTY €HEPrOHOCIIB;

— 301JbIICHHS JIEp’)KaBHUX BUTPAT B MEPiOAM BIHCHKOBUX JIii Ta 1HIINX HETIepe-
OauveHuX cuTyarii (y T. 4. maHjemii);

— IMKJIIYHI KOJIMBaHHA €KOHOMIKH, SIKI y (a3l craay LIIOCTPYIOTh MOTIpIICHHS
MaKpOEKOHOMIYHHX IapaMeTpiB;

— BIUIMB TOJIITAYHUX Oi3HEC-IMKIIIB, SKi MPOBOKYIOTh MOJITHKY HEOOIpyHTOBa-
HOTO 30UIBIICHHS JEP’KaBHUX BUTPAT 1 3MEHIICHHS MOAATKIB IEpe]] YepProBUMH BH-
Oopamu;

— 3pOCTaHHS BUTPAT Ha 0OCIyrOBYBaHHS JIEPKABHOTO OOpry YKpainu;

— HEJOOIlIHKA Ta BUXIJ JepKaBH 3a MeXi (DiCKaTbHUX MOKIIMBOCTEH.

Jlo dakTopiB pU3MKy HapOUICHHS JEp:KaBHOTO OOpry Ykpainu, siki BiqoOpaxarTh
HEJI0OTPUMAHHS JIOXO/IiB BiJIHOCHMO:
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— HeeeKTUBHY CHCTEMY 3alTydeHHs ()iHAHCOBHX PECypCiB Ha PHHKY JCPKaBHOTO
opry;

— TEXHIYHY BiJICTAJICTh 3HAYHOI YaCTHHH C(ep HAIIOHATBHOI eKOHOMIKH YKpaiHH;

— cmajJ eKOHOMIYHOT aKTMBHOCTI B JCpiKaBi, SIKMH MPU3BOJIUTH 10 3MEHIICHHS
YaCTKU MOAATKOBUX HAJIXOMXKEHb 110 OI0JKETY;

— HU3bKHWH 1HBECTUIIWHUI TIOMUT Ha JIep>kaBHI OOprosi (hiHAHCOBI IHCTPYMEHTH
Ha TJI1 IPUCYTHOCTI BUIBHUX IPOIIOBUX KOIITIB Y HACEJICHHS;

— CKOpOYEHHS aJIbTePHATUBHUX JHKEPEN JOXOIIB OIOKETY.

3 omHOrO OOKY, JEp)KaBHI 3aIllO3MUYCHHSI SIBJISIOTH COOOI0 1HCTPYMEHT IMOKPHUTTS
NOTOYHUX BUJATKIB, & OTXKE CIPUSIOTH 3a/I0BOJICHHIO IOTPeO HACEIEeHHS NIEBHOI Kpa-
iHn. 3 1HIIOTO — OOPTOBUH TATApP, SKUN YTBOPIOETHCS Yepe3 HAKOIMMICHHS TaKHX 30-
0OB’s13aHb € MPUYMHOK BUHUKHEHHS HOBUX BUJIATKIB — BHJATKIB Ha MOKPHUTTS LUX
00priB, AKi MO CyTi € OUIBIIUMH 32 PO3MIPOM HI’K MOYATKOBI BUIATKU HA TMOKPUTTS
notped. [Ipu mpomMy, BaXKITUBY POJIb TPAtOTh 1 iHII (HaKTOPH, OKPIM BiZICOTKIB 3a KO-
PHUCTYBaHHS MO3MKaMH, 30KpeMa — 1HQIIALIS, gKa 332 YMOBH 3pPOCTAHHS JEPKABHOTO
0ory, 4acTo Ma€e TeHICHLI0 10 30unbIeHHs. Came TOMY, YAM JIOBLIMIA MepioJ] KOpu-
CTYBaHHS 3aII03MYCHHIMU — THM CYKYIHHI KOpHCHHI edekT € Himkunm [1-3].

JlocuTh HEOAHO3HAUHHUM € MOJUI JaHUX (aKTOpiB Ha 00 €KTHBHI Ta Cy0’€KTUBHI.
Cy0’eKTHBHUMH BB2)KAEMO Ti (DaKTOpH BIUTUBY, SIKUX MOYKHA YHUKHYTH. J{JIsl pHK-
nany ue: HEOOIIIHKA Ta BHUXI1 JiepKaBy 3a Mexi (biCKaJILHHx MOKJIMBOCTEH; BILINB
MOJIITUYHUX O13HEC-IIMKIIIB, SIKI MPOBOKYIOThH HOJIITI/II(y HEOOIPYHTOBAHOTO 301JTb-
LIEHHS JCPXKABHAX BHUTPAT i 3MCHIICHHS MOJATKIB IEpe] YeproBUMH BHOOpaMH.
O3Haku cy0’€KTUBHOCTI MICTUTh 1 YNHHUK — «HEeeQEeKTHBHA CUCTeMa 3aly4eHHs ¢i-
HAHCOBHUX PECYpPCIiB Ha PUHKY JAEp>KaBHOro Oopry». AJpke, cucTeMa 3amydeHHs ¢i-
HAHCOBHX PECypCIiB Ha PHHKY JEp)KaBHOTO OOpry Moke (yHKI[IOHYBaTH €(PEKTHBHO
Ta BUWTH 32 MEXI1 PU3UKOBOT IUIOLIUHU.

OnumieMo B3a€MO3B’SI3KH, 10 BUHHKAIOTh MIX 3alPONOHOBAHUMH PHU3UKOBHMU
dakropamu. [ledinut aepkaBHOTO OI0/DKETY, SIK 3a3HAYAIOCHh BUIIIE, € TEPIIOKEpe-
JIOM HapoUIeHHS JIep>kaBHOTO O6opry. Came ToMy, unMaso (pakTopiB MarOTh 3B 30K i3
HUM. 301UIbIIEHHS BUTPAT CIYTY€ NEPIIONPUYMHOI0 NedinuTy OromKery. Ko MoBa
izie mpo 30UIBIIEHHS JepKaBHUX BUTpAT y MEPiOAM BIMCHKOBUX JiH Ta IHIIMX Hele-
pendaveHux CUTYaIlii, TO 1€ BUMAarae ONEpaTHBHOTO pearyBaHHS Ha HEOOXiIHICThH
J0JaTKOBOTO (piHAaHCYBaHHS 3a3HaueHHX cdep, sKi 37e0LIBIIOro He IIaHyThCs. B
pe3yibTaTi HAKOIMYEHHs JIEpKaBHOTO OOpry B KpaiHi BiOyBa€eThCsl MOCTYHOBE 301-
JBIIEHHS BUTPAT HA HOro oOciyroByBaHHs. Lleil YMHHUK 1eMOHCTpYy€e 0cOOIMBY CO-
[iaJbHYy 3arpo3y, ajpke, sSK 3a3Ha4aloTh HAYKOBIII, HEOOXIHICTh BiABOJIKATH 3HAYHI
KOILTH Ha 0OCIYyrOBYyBaHHS HarpOMa/KeHUX OOpriB HE MPOCTO HETATUBHO MO3HAYAE-
ThCSl Ha COLAIbHUX CTaHAApTax, a, HacaMmIlepell, CTAa€ 3arpo30l0 CTBOPEHHS THX Iie-
pPEIYMOB TSI €KOHOMIYHOTO 3POCTaHHs, SIKI 33al0ThCSI aKTUBHICTIO CYCHUTBHOTO CEK-
Topy oo [2-4].

OnHi€ro 13 KIIIOYOBUX 3arpo3, siKa NPOBOKY€E eIyt OJHKETY, € BIUTMB MOJTITHY-
HUX OI3HEC-IMKIIB, Ki MPOBOKYIOTH MOMITHKY HEOOIPYHTOBAHOTO 30LIBLICHHS Aep-
’KaBHHX BUTPAT 1 3MCHIICHH MOJATKIB Iepe/l Yeprosumu Bubopam. Lleil YnHHuK €
Cy0’€KTUBHUM, a HOTO BUKOPHCTAHHS 3a3BUYall BIJIPI3HAETHCS HEOOTPYHTOBAHICTIO.
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Jlns mpukiaay, HaAMipHE He3alUIaHOBaHe Ta Oe3mifcTaBHe OroKeTHE (piHAHCYBaHHS
BEJIMKUX MpodeciiiHux rpyn (MpaBOOXOPOHHI OpPraHu, CyJoBa CUCTeMa 1 T. II.), SIKE
Mae 3a0e3MeYuTH MiATPUMKY JTiF0U0] MOJITUYHOI CHIIU Tepe YeproBUMH BUOOPAMH.
Hocmimkytoun ¢ickanbHy moaiTuky, Jk. b rokeHeH migkpeciroe, mo nNpeAcTaBHUKA
BJIa/IM YacTO MPOBAJAATH MOJITUKY TaK 3BaHOI HAAMIPHOI akyMmysswii 6opry amns 30i-
JBIICHHS JEP)KaBHUX BHIATKIB, 10 SKWX YyTIWBUN TOJMITHYHUHN enektopat [3-5]. B
KIHIIEBOMY BHIIQJIKy II€ MPOBOKY€E eDIlUT 6}0;[>1<eTy Ta 301IbIICHHS PIBHS JIEp>KaB-
HOTO 60pry y KpaiHi, JIe MPOBaIUThCS Taka TojiThka. Cxoxuil eekT mae (hakTop
HEJIOOLIHKH Ta BUXOJy JICP)KaBH 33 Mexi (ickanpHux MoxuBocteid. Ilpore, sikimo B
NOTIEPETHPOMY BHIAJIKy BiJIOYBAa€ThCSI HABMHUCHE iITHOPYBAHHS HACIHIJIKIB, TO TYT BO-
HU MOXYTbh OyTH XHOHO OIIiHEHI.

HeedextuBHa cucrema 3anydeHHs (iHAHCOBHX PECYPCIB Ha PUHKY JIEpP>KaBHOTO
Oopry siBisie cOO0K0 KOMIUIEKCHHM (akTop, ajpke Mooy oBa e(peKTUBHOI CUCTEMH 3a-
nydeHHs (DiHaHCYBaHHsI J03BOJISE 3TJIAJKYBaTH HEraTWBHUIU BIUTUB TEPEBAXHOI Oi-
JBIIOCTI 1HIKMX (akTopiB. BrumB cuctemu 3amydeHHsS Ha TUIATOKHUNA OalaHC OYeBU-
JTHHH, aJKe 3BaKy€ YaCTKHU 3aJy4eHHS Ha BHYTPIIIHbOMY Ta 30BHIIIHBOMY PHHKAX.
YMoBH 3aj1yueHHs (iHAHCOBHX PECypCiB Ha PHHKY JCP)KABHOTO OOPry BHU3HAYAIOTH
PiBEHb BHTPAT HA 00CIyroBYBaHH: 6opry, a TOYHA OI[IHKa YMOB 3aJIy4y€HHs J]03BO-
JUTh HE BUXOJIUTH 332 MEXI MOXKJIMBOCTEH Aep:kaBU. Y pa3i Hee()EeKTHUBHOI CHCTEMH
3a]y4eHHs (PIHAaHCOBUX PECYpCIB HA PUHKY JEp>KaBHOTO OOpry 3pocTae nediuut 6ro-
JUKETY, a CIIJIOM 1 z{epxcaBHHﬁ oopr.

Iuranss neinuTy MIaTHKHOTO GanaHCy HEPO3PHBHO IOB’A3aHi sK i3 3abesme-
YEHHSM o6cnyr013yBaHH;1 30BHIIIHIX OOpriB, TaK i 31 CTAHOM E€KOHOMIKH B I[JIOMY.
HasBHICTB CTIMKOTO Ie(iHTy MOTOYHOTO PaXyHKY POOUTH EKOHOMIKY BPa3JIMBOIO J10
peBepcy MOTOKIB IHO3EMHOTO KariTainy, a MaclITaOHUH BiAIUIMB TaKOTO KaIliTary 3a
HEIOCTATHOCTI OQilIMHUX BaJIIOTHUX PE3EpPBIB MOXKE CTATHU KaTalli3aTOPOM BaJIOT-
HUX, OOpProBuX 1 OaHKIBCHKUX Kpu3 [4-6]. 3anexHicTh YKpaiHH BiJl eHEPrOHOCIIB, ITU-
KJIIYHI KOJIMBAaHHS €KOHOMIKH, CI1aJ] €EKOHOMIUHOI aKTUBHOCTI B JIEPIKaBl, IKUH MIPU3-
BOJIUTH JIO 3MCHILIEHHS YaCTKU IOJaTKOBHX HAJXOJDKCHb JI0 OFOKETY, TEXHiuHA
BiZICTAIICTh 3HAYHOT YaCTHHU c(ep HALlIOHATBHOI eKOHOMIKH YKpaiHH, Hee(eKTHBHA
cucTema 3ajlyuyeHHs (DIHAaHCYBAaHHS HA PUHKY JIEpXKaBHOTO OOpry — Iie mepenik oc-
HOBHHX (DaKTOpiB, 110, HA HAIIy AYMKY, MPOBOKYIOThH JE(MIIUT IJIATIKHOTO OaaHcy.
Ipu mpomy, cipaBenBo 3asuadae Baxuenko T. I1., HECIpOMOXHICTE ypsiy MoOi-
J13yBaTH HAJXOKEHHS 10 OIOPKETY 3 METOIO 3/1HCHEHHs OOProBHX IUIATEXKIB 4acTO
CTa€ MPUYMHOKO edonTy abo K CTBOPIOE HQIAIMHUN THCK B €KOHOMIlli, IPU3BO-
JUTH 710 CKOPOUYECHHS JEP)KaBHUX 1HBECTHUIIIHN 1 3pOCTaHHS 3arajbHOTO piBHsI BIJICOT-
KOBHX CTAaBOK (SKILO Ypsil Ul IOKPUTTS AChILUTy BIAETHCS 0 BHYTPIlIHIX MO3KK).
[Ipobnema BHYTpimHIX TpaHCc]epTiB pecypciB Aist 0OCIyroBYBaHHS 30BHIIIHBOTO
6opry 0COOIMBO TOCTPO MOCTA€ B YaCH PO3rOPTAHHS KPH3OBHX SBHII Ha CBITOBHX
PHHKAaX, KOJIM 00CSITH 30BHIIIHIX 3aM03UYEHb Pi3KO 3MEHINYIOTHCS [5-7].

IcaytoTh daxTopu, siki Oe3rmocepeqHhO HE BU3HAYAIOTH (DiCKAIbHE HAIIOBHEHHS
6roiuKeTy, IpOTe, € BKpail BaXIMBUMU MaKpOCKOHOMIYHMMH YHHHHKAMH, 0e3 SIKHX
BUPIBHIOBAHHS OI0JUKETHHX JIMCOANIAHCIB € CKIIAHUM iTa MaloiMOBipHIM. Jlo Takux
(bakTOpiB BiIHOCUMO: 3aJICXKHICTh YKpaTHH BiJl IMIIOPTY €HEPrOHOCITB; MUKJIIUHI KO-
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JMBaHHS €KOHOMIKH, SIKi Y (a3i craxy UTFOCTPYIOTh HOTIPIIEHHS MaKpOSKOHOMITHHAX
napaMeTpiB; HU3bKUN 1HBECTHLIMHUN MONMUT Ha AepxaBHI Ooprosi (piHAaHCOBI iH-
CTPYMEHTH Ha TJIi IPUCYTHOCTI BUIBHUX TPOIIOBHX KOIITIB Y HACEICHHS; CKOPOUCHHS
IbTEPHATUBHUX JKEPET T0XO/1B OIOIKETY.

Busnauaemo muoxuny Z={z 1,z 2,...z n } K MHOXXUHY 3arpo3 AJisi 3pOCTaHHs
nepkaBHoro 6opry Ykpainu. ChopMyemMo TaOIHUITO, IO MICTUTH TEPEiK 3arpo3, iX
CKOpOUYEHHI 3aIKC Ta IXHE MATEeMaTHYHE MO3HAYCHHSI.

Tabnuys 1
MNEPEJIK 3ATPO3 JJ151 3POCTAHHS JIEP)KABHOI'O BOPI'Y YKPATHH
. CkopoueHuit MarematuyHe Mo3Ha-
[epenik 3arpo3
3aII1C YECHH 3arpo3u

Hediuut depxaBHOTO OFOIKETY b Zy
JediuuT miatixkaOoro 6anancy kpaiHu II1b Z,
3anexHicTh YKpaiHH BiJl IMIIOPTY SHEPrOHOCITB 3E Z3
301IbIICHHS ICP)KaBHUX BUTPAT B IEPiOH BIHCHKOBUX 3B 5

Iiil Ta IHIIMX HenependaueHuX CUTyalii (B T.4. maHaeMii) 4
[{ukiyHi KONMMBaHHS EKOHOMIKH, 5K y (a3i criaay ioc- 1K 5

TPYIOTh MOTIPIICHHS MAKPOSKOHOMIYHHUX MapaMeTpiB 5
3pocTaHHs BUTpAT Ha 00CIyroByBaHHs JlepxaBHOro 60p- BBO 2

ry Ykpainu

BruuB nomituuHUX Gi3HEC-LUKIIIB, SIKi IPOBOKYIOTH MOJIi-
TUKY HEOOIPYHTOBAHOIO 301IbIIECHHS Jep>KaBHUX BUTPAT IT1] z;
Ta 3MCHIICHHS TT0/IaTKIB TIepe]l YeproBUMH BUOOpaMHu

Hepoominka ta BUXiI AepykaBH 3a MexX1 (iCKaJIbHUX MO-

FAOOTVIETK ala 4 b BMOM Zg
JKITUBOCTEHN

CKOpOYCHHS aJIbTEPHATHBHUX JDKEPET JOXOIB OIOIKEeTy Chb Zg

— HU3bKUI IHBECTULIHHUI MOIIUT Ha Jiep>kaBHi OOpProBi
IHCTPYMEHTH HA TJIi IPUCYTHOCTI BUTBHUX IPOIIOBUX HIIT Zq
KOIITIB y HACETICHHS

CriaJi eKOHOMIYHOI aKTUBHOCTI B JIEprKaBi, SIKH PHU3BO-

IUTH IO 3MEHIIEHHS YaCTKH MOAaTKOBUX HAIXOKEHb 10 HEA Z11

OrOIDKETY

TexHiuHa BiICTATICTh 3HAYHOI YaCTHHU cep HallioHAIb- B 2
12

HOT EKOHOMIKH YKpaiHu

HeedexTuBHa cuctema 3anydeHHs (iHAHCOBHX PeCypciB HC3D
Ha pUHKY JlepkaBHOTO OOpry

IDicepeno: nobyoosaro asmopamu.

MHuouHy 3arpo3 Z Ta HasBHI B3a€EMO3B’3KH MK HUMH TOJAEMO Y (HOpMi OpieH-
ToBaHoro rpaga (puc. 1). OpieHToBanuii rpad MiCTUTh TPUHAALATH BEPIIMH — Z;, 1110
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€ CJIEMCHTAMH BH3HAYCHOT MHOXHMHHU 3arpo3. J{yist UX BepIIMH BU3HAYEHO 3aJIC)KHO-
CTi, IO BiI0OpaXkeHO y BUTIIAMI peOpa opieHToBaHOTO rpady. CTpiika HampaBieHa
BiJl 3aTPO3H Zij, KA 3aJIC)KHUTh BiJl 3arpO3H Zj (KIHEIb CTPUIKH).

JUIB | HC3® TB HEA
TG TIII
f
3E CB
v
3B
— N BM®M
1K BBO T

Puc. 1. I'pa¢ 3a5e:xHOCTI MiXkK OCHOBHUMH 3arp03aMu 3pOCTaHHS
Jep>xaBHoro 6opry Ykpainu

IDicepeno: nobyoosano asmopamu.

Ha HacTymHOMY Kpolli BH3HAu€HO OiHApHY MATpPHUIIO 3aJeXKHOCTI B =
= {bij, i,j = 1,13} 3a MPaBUIIOM:

i 1, SIKLLLO Z; 3aJIEXKUTB Bif Z; ; M
7 10, IKILO z; He 3a/IEXKUTD BiJ Z;,

BinmoBigHo 10 pe3ynapTaTy MOJABIMHOTO BiJHOIICHHS «3aJI€KHUTh Bill» €IEMEHTH
MaTpHIli TPUHMAIOTh JIBa MOXJIMBI 3HaueHHs — 0 1 1. MaTpuiis 3a10BOJIbHSIE YMOBY
TPAH3UTUBHOCTI Ta MO/IBIHHY HEPIBHICTb!

(I+B)*t< (U +B)f=U+ BT, (2)

ne K — nmesike HaTypasibHE YUCIIO.
BukoHaHHS BHIIE TIepepaxOBaHUX YMOB € HEOOX1THMM JIJIsi KOPEKTHOCTI MO0y 10-
BU MOJIeJI 1€papxii 3arpos.
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BHKOpHCTOBonqH allfOPUTM BHJIICHHS PiBHSL i€papXii, onucanuit y potori [1-6]
Ta BUKOPUCTAaHUN y poOoTi [2-7], moOyayeMo iepapXit0 OCHOBHHMX 3arpo3 3pOCTaHHs
nepkaBHOTO O0pry YKpainu. 3 BHIE BU3HAYCHOI MHOKHUHU Z, IS KOKHOI 3 13-TH
3arpo3 BHOKPEMIIFOEMO Taki MiIMHOXUHU: R(zj)) — MHOXHHA H0CskHOCTI; A(Zi) —
MHOHHA MOTMEPEHIX BEPIIMH. 3ayBaKUMO, IO BEPIIMHA € JOCSHKHOI, SKIIO BEp-
IIMHA Zj TOCATAETHCS 3 BEPIIMHU Zzi, TOOTO B Tpadi (puc. 1) icHye nuisx, mo Beae 3
BCpUIMHU Zi 110 BCpUIMHU Zj. AHanoriyHuM 4YUHOM BHU3HA4Ya€MO, IO BE€pIINHA Zj € To-
NEepPEeAHUIICIO BEPIINHH Zj.

Muoxunu R(z), A(zi) Ta ix nepepi3 R(zi)NA(zi) BinoOpakeHo B Tadm. 2.

Tabauys 2
KPOK 1
Zi A(z). R(z;) R(z) nA(z)
1 1 1,4.6,7,8,13 1
2 2 2,3,5,11,12,13 2
3 2,34,11 3 3
4 14 345,78 4
5 2,5,10,11 5 5
6 1,4.6,13 6,10 6
7 1,4.7 7 7
8 148 8,13 8
9 9 9,611, 12 9
10 6,10 510,11 10
11 2,9,10, 11 3,511 11
12 2,912 12 12
13 1.2,6,13 6,13 13

IDicepeno: nobyoosaro asmopamu.

[Mepmmii — HDKYMEA piBEeHB i€papXii 3arpo3 — chopMoBaHO 3 THX BepIIUH rpada,
JUISl SIKMX BUKOHY€EThCS yMOBa (3). 3ayBa)KMMO L0 NEpLIMiA piBeHb 1epapXii GopMyIOTh Ti
BEPIIMHH, SIKi € HEJJOCSHKHIUMH 3 YCiX 1HITUX BEPIIUH rpada.

A(di)=R(di)NA(dh). 3)

YMoBa (3) BUKOHYETBCs JUIS TAKHX 3arpO3: Z3 — 3a/IeXKHICTh YKPaiHH Bij IMIIOPTY
CHEPrOHOCIIB; 75 — IMKIIIYHI KOJTHBAHHS CKOHOMIKH, 5IKi y (asi Criajy UTOCTPYIOTE 10~
TipIIeHHS MaKpOEKOHOMIYHUX IapaMeTpiB; Z7 — BIUIMB MOJITUYHUX Oi3HEC-LUKIIIB,
SIK1 IPOBOKYIOTh TOJIITUKY HEOOIPYHTOBAHOTO 301JIbIIEHHS I€P’)KaBHUX BUTPAT 1 3Me-
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HIIICHHS MTOJIATKIB Iepe YeproBUMH BUOOpaMU; Z12 — TEXHIYHA BiACTAIICTh 3HAYHOL
YacTUHU cep HAIlIOHATBLHOI EKOHOMIKH Y KpaiHu.

BignoBigHO [0 anropuTMy MOZENIOBAHHS Ui BU3HAYEHHS HACTYITHOTO PiBHS
iepapxii 3arpo3 BUAAISEMO PSAKH, IO BIAMOBIJAIOTH 3arpo3aM Mepuioro piBHsA. Ta-
KOX 13 TaOJMUIIl MarOTh OyTH BUJIy4Y€Hi BIAMOBIAHI BepIIMHAM uucia. Buznauntu Ha-
CTYITHUH PiBEHb i€papXii 3arpo3 M03BOJISIE TIEpeBipka yMOBH (3), 10 BUKOHYETHCS IS
3arpo3, mpeJcTaBlIeHnx yTaoi. 3.

Tabnuysa 3
KPOK 2
2 A(z). R(z) R(z) nA(z)
1 1 1,4.6,8,13 1
2 2 2,11,13 2
4 14 48 4
6 1,4.6,13 6,10 6
8 148 8,13 8
9 9 9,11 9
10 6,10 10, 11 10
11 2,9,10,11 11 11
13 1.2,6,13 6,13 13

IDicepeno: nobyoosano asmopamu.

Yeproeuii piBeHb 1epapx11 YTBOPIOIOTH 3arpo3a Zi1 — CIaJ €eKOHOMIYHOI aKTHB-
HOCTI B IepXKaBi, IKWH NPU3BOHUTE 10 3MCHILICHHS YaCTKU MOJATKOBHX HAJXOUKCHD
70 OroKeTy. AHANIOTIYHUM YMHOM OTPHUMY€EMO BUILI PiBHI iepapXii.

Ha ocHoBi npoBeneHUX KpOKiB OyayeMO MOJeNb i€papXii 3arpo3 mJisi 3pOoCTaHHs
JepkaBHOro oopry Ykpainu (puc. 2).

BukopucranHs MeToqy aHami3y iepapxii 103BOJHIO BUOKPEMHUTH Ta YIOPSIKYBa-
TH OCHOBHI 3arpo3u JUIsl 3pOCTaHHS Jep>KaBHOTO Oopry YKpaiHu. 3arpo3aMu B JaHO-
My BHUNAJKy BU3HA4€HO (DAKTOPH, SIKi MPOBOKYIOTH 3POCTAHHS IEP)KaBHOTO OOpry
YKpaiHu Ta MOCHITIOIOTE OOProBe HABAHTAKCHHS HA JICPKABHHIT OIOUKET YKpaiHH.
Metoznom iepapxiii BAaoCh paH)XyBaTH 3arpO3d 3a PIBHAMH, KOXKEH i3 SKHX BH3HA-
Yae CHUJIy HEeraTMBHOTO BIUIMBY Ha PiBEHb JEp:KaBHOTO Oopry Ykpainu (mepruit pi-
BEHb - HaMEHIIl BarOMUH BIUIUB; 6 pIBEHb - HABaroMilInii BIUIUB):

— Ha TepuIoMy piBHI Cepe/l OCHOBHUX 3arpo3 OMMHWJIHCS: 3aICKHICTh YKpaiHn
B[l IMITOPTY CHEPrOHOCIIB; MK/TiYHI KONMBAHHS CKOHOMIKH; BIUIMB MOMITHIHUX 0i3-
HEC-IIMKIIIB; TeXHIYHA BIACTAJIICTh 3HAYHOI YAaCTUHU C(ep HAI[lOHAIBHOI €KOHOMIKH
Ykpainu;
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— JpyTHi piBeHb 3aiHsIIA 3arpo3a — CIaJl eKOHOMIYHOI aKTHUBHOCTI B JIep)KaBi,
SIKMI TIPU3BOJIUTH JI0 3MEHIIICHHS YaCTKH MOJAaTKOBUX HAJIXOKEHb 10 OFOJIKETY;

— TPETIO TO3UILI0 MOCIAAI0Th TaKi 3arpo3u: CKOPOUYCHHS albTCPHATHBHHX JIKE-
pelt 10X0AiB Or0/DKeTy; HU3bKHI 1HBECTHLIIMHUN MONUT Ha JepkaBHI Ooprosi ¢iHaH-
COB1 IHCTPYMEHTH Ha TJIi MPUCYTHOCTI BUTbHUX T'POIIOBUX KOIITIB Y HACEJICHHS,

— YeTBepTUH PiBEHb BIUIMBY B i€papXii pu3nKiB 3aliMae 3pOCTaHHS BUTPAT HA 00-
CJIyTOBYBaHHSI JIEPKaBHOTO Oopry YKpaiHu;

— Ha II’SITOMY PiBHI BU3HAYECHO TaKi 3arpo3u: 30UTBIICHHS JIEp)KaBHUX BUTPAT y
Nepior BIMCHKOBHX i Ta IHIIMX HETepen0avyeHnX CUTyalid (y T.4. maHaemii); He-
e(exTuBHA crcTeMa 3alTydeHHs (PIHAHCOBUX PECYPCIB HA PUHKY JCP)KaBHOTO OOpry;

— MIIOCTUH PIBEHb 3arpo3 BKIIOYAE: ACPIIUT Iep:KaBHOTO OIOKETY; ACQIIuT
IUIATDKHOTO OanaHCy; HEIOOLIHKA Ta BUXIJA JEp)KaBU 3a MEXI (PiCKaIbHUX MOXKIIHU-
BOCTEH.

pm s - Jedinut nepxaBHOTO OIOIKETY
! Pisens 6 —— - Jedinur miatixxHoTO OamaHcy
P - Buxin nepxaBu 3a MEXi IJIATIXHUX MOKJIMBOCTEH

! - 30UIbIIEHHS Jep>KaBHUX BUTPAT
i - HeedexruBHa cucrema 3amydeHHs (piHaHCOBUX pe- -
T CypCiB Ha pUHKY Jep>KaBHOTO Oopry

1
: Pigens 4 L | - 3pocTaHHs BUTpPAT Ha 0OCIYrOBYBaHHS JASPKABHOTO
R ' oopry

' - CKOpOYEHHS alTbTePHATUBHUX JKePeT J0XO0IiB Ot -
' KETy

“““““““ - Husbkuii iHBeCTHLIIHHWI TOMUT Ha JIepKaBHi OOProBi

IHCTPYMEHTH

= w O m = p» 0w

i - Criasi eKOHOMIYHOT aKTHBHOCTI B JIepaBi

- 3anexHicTh YKpaiHH BiJl IMIIOPTY CHEPTrOHOCIIB
- HukniyHi KOJMBaHHS €KOHOMIKH

- BB nomiTHYHuX Oi3HEC-IUKIIIB

- TexHiuHa BiCTATICTh

Puc. 2. Iepapxist 3arpo3 3pocTaHHs Jep>kaBHOTO Oopry YKpaiHH

IDicepeno: nobyoosaro asmopamu.
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BinmoBigHo, YuM CKIIaIHINI B3a€MO3B’SI3KH OKpeMoro (hakTopy, THM iHTCHCHB-
HIIMWH BIUTMB Ha 3pOCTaHHS PiBHA JepkaBHOro Oopry Ykpainum [8]. B Hamomy Buma-
JIKY, PI3KHIA BIUIMB Ha HAPOIIYBaHHS O0Opry Mae AeQilUT AepKaBHOTO OFOKETY, Je-
GIIUT TUTAaTDKHOTO OallaHCy, HEMOOIIHKa Ta BUXIA JEp)KaBH 32 MeXi (iCKalbHUX
MoskMBocTed. Takuii pe3yapTaT MmiaATBEPIKY€E BUCYHYTI TIOTE3H.

BucnoBku. Hagmipae 60proBe HaBaHTa)KCHHS B TIEBHIN KpaiHi Ma€ psij| HETaTHUB-
HuX nposiBiB. [Ipu 11boMy, cam 1o cobi aepkaBHUI OOpT, 32 YMOBU €(PEKTHUBHOIO YII-
paBIiHHS, HE € HETaTHBHUM SIBHIIEM, IO IiITBEPIKY€ETHCS MO3UTUBHUM JOCBIIOM
psny po3BHHEHHMX KpaiH. JloBeaeHo, IO sBHIIE Jep>KaBHOTO 6opry GopmyeTbes Ta
nepeOyBae Mij] BILIMBOM Py YMHHUKIB, SIKI MOXKYTh MaTh 00’ €KTUBHHUI Xapakrtep i
OyTH cy0’extuBHUMU. [Ipy IbOMY, BEIMKUI BIUIMB Ha JEp>KaBHHUM OOpPT MarOTh MaK-
POEKOHOMIYHI YMOBH, B SIKUX MepedyBae KOHKpETHa KpaiHa. Bukopuctanus metony
MOJIETIFOBAaHHS 1€papXii 3arpo3 BAJIOCh BU3HAYUTH IIIiCTh PiBHIB (paKTOPiB, 110 BILIU-
BalOTh Ha PiBEHB JiepkaBHOTO Oopry. Cepen HalBaroMiniux 3arpos 3POCTAHHIO piBHA
JIepAKaBHOTO oopry — z{eqnum JIep>KaBHOTO 6IOI[)KCTy, JIeIUT MIaT>KHOTO 6anchy,
BUXIJ JIEpKaBU 32 MEXi IIaThKHUX MoxiuBocteil. [Ipu mpomy, mi daxtopu Haii-
OinbII 663H00€p6,[[HBO NOB’s13aH1 13 BUHUKHEHHSM JIEpXKaBHOTO Oopry. 3arposw, siKi
BHSBHIIICh HAMMEHII Pi3KHMH 3 IO3HLII BIUIBY Ha 3POCTAaHHS JIePIKABHOTO bopry
Ykpainn, BUSHAYCHO 3aJICKHICTE YKpAiHH BiJ IMIIOPTY CHEPrOHOCIIB, MUKIIIYHI KO-
JIMBaHHSI €KOHOMIKH, BIUIMB TIOJITUYHUX Oi3HEC-IMKIIIB, TEXHIYHA BIJCTATICTh 3HAY-
HO1 YacTUHU c(ep HaIlOHATBHOI €KOHOMIKM YKpaiHH, cra] eKOHOMIYHOI aKTUBHOCTI
B JICpKaBi, SIKM MPU3BOAUTH 10 3MEHIIEHHS YacTKU MOJATKOBUX HAIXOKEHb 10
oromkery. Came 1 (hakTopu € HAUTIOOATBHIIIMMHE 3 MO3HUIIIT BU3HAYAIBHOTO BILTUBY
Ha Bci chepu exoHomiku. [IpoTe, Taki pe3yabTaTH JTOBOIATH, IO caMe iCHYBaHHS 00-
pry Ta iioro mepexiz y HEKOHTPOJIbOBaHY IUIOIIMHY 3POCTaHHS — pi3HI curyamii. I,
IpU BOMY, 3arpo3u 3pocTaHHs Jlep:kaBHOTO O0Opry MO>KHa KOHTPOJIIOBATH HUIIXOM
BUKOPHCTaHHS €(CKTUBHOI CUCTEMH 3alydeHHs (DiHAHCOBUX pecypciB Ha (iHaHCO-
BOMY PHUHKY.
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AnHoTanmua. VccaenoBaHusa (PaKTOPOB, BAUSIOIINX Ha POCT IOCYAapCTBEH-
HBIX JOATOB, HE TEPSIOT CBOEH aKTyaABHOCTH. MHpOBas CTaTHCTHKAa YBEPEHHO
IIOATBEPZKIAAET, YTO OMHHM CTPAaHbl YCIEIIHO (PYHKIMOHHUPYIOT IIPH OOABIIMX
[OATax, a ApPyrHe IIOIIaAaloT B JOATOBOM KPH3UC C PSAOM HETATUBHBIX IIOCAE[I-
CTBUM OAs BCell 3KOHOMHUKH. CTaThs IIOCBSAIIEHA CHCTEMHOMY aHAAHW3y YIpoO3,
00yCAOBAMBAIOIINX HEKOHTPOAUPYEMBIM POCT YPoBHA ['OCynapCTBEHHOrO IOATA
Ykpawunsl. B pabore npecaeayeTcs Te€3HUC O TOM, YTO (PAKTOPBI BAUSHHUS Ha POCT
TOCYZlapCTBEHHBIX [OATOB WHIAMBHAYaAbHBI B pas3pes3e CTpaH U ocobeHHocTel
(PYHKIIMOHHUPOBAHUSA KOHKPETHBIX SKOHOMHUK. [IAsd YKpaWHBI OIpPeNeACHBl TPH-
HaAIaTh KAIOYEBBIX (PAKTOPOB, CPEAM KOTODPBIX T€, UTO OIPEAEATdIOTCS Hebaa-
TOIIPUSTHON MaKpPO3KOHOMHYECKOM cHTyallued, Tak u Hed(pPeKTHBHAA CHCTe-
Ma IIPUBA€YECHHS (DMHAHCHPOBAHUS Ha PBIHKE I'OCYAApPCTBEHHOIO JOATA, BBIXO
rocyZapcTBa 3a npeaesbl (PUCKAaAbHBIX BO3MOXKHOCTEY, BAUSHUE ITOAUTHYECKHUX
IIUKAOB ¥ T.A. VICIIOAB3ys METOZ MOAEAHMPOBAHHS HEPAPXUH YIPO3 YAAAOCH IIO-
AYYHATDH IIECTH IPYIII (PAKTOPOB, OTAMYAIOIINXCS WHTEHCHUBHOCTBIO BAHUSHHUSA Ha
poct 'ocymapcTBEeHHOIO goATa YKPAUHBI.

KarouyeBbIe CAOBa: I'OCYOApPCTBEHHBIH MOAT; OIOMKETHBIH AEePUITUT; TOATO-
Boe (PMHAHCUPOBAHUE; YIPO3bl; (PAKTOPHI POCTA NOCYZAPCTBEHHOI'O OOATA; CH-
CTEMHBIH aHaAW3; METO/] aHAAN3a UePapPXUM.
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Abstract. The growth of public debt today is not a unique phenomenon.
However, taking into account the variety of debt relations scenarios in the dif-
ferent countries, debt security issues are becoming more relevant. Modern
debt management concepts are developing in two opposite planes. The first one
criticizes the increase of public debt and forms only the negative manifesta-
tions for the growing level of public debt. The other one is based on the theory
of effective public debt management, which determines also positive effects of
the public debt increase. The second theory is confirmed by the successful op-
eration of countries with significant debt burdens.

In this regard, the uniqueness of the conditions for debt financing of the
state budget deficit for different economies has been proved. Additional atten-
tion is paid to the exogenous environment of the State Debt formation in
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Ukraine based on which were selected and substantiated thirteen factors that
cause uncontrolled growth of Ukraine’s public debt.

Using the hierarchization of threats, six levels of factors influencing the lev-
el of public debt are identified.

Among the most significant threats leading to the growth of public debt —
factors that are most related to the growth of public debt (including the budget
deficit). Ukraine’s dependence on energy import, cyclical fluctuations in the
economy; influence of political business cycles, technical backwardness of a
significant part of the Ukraine’s national economy were the least influential.
These factors have the highest impact on all sectors of the economy, and there-
fore have the widest relationships. The simulation results prove that the exist-
ence of debt and its transition to the uncontrolled state of growth are different
situations each of one requires specific effective management.

Keywords: public debt; budget deficit; debt financing; threats; factors of
public debt growth; system analysis; method of analysis of hierarchies.
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INawa Aroomuna I'eopziiena

IIPOBAEMH $YHKIIOHYBAHHS MEXAHI3MY OIIOOATKYBAHHS

B CHUCTEMI YIIPABAIHHSA PETIOHAABHHM PO3BHTKOM

AHoTaunis. Y craTTi po3ragHyTO IpobAEMHU ITOATKOBOI CHCTEeMHU YKpaiHu Ta
IEePCHEeKTUBHU iX BUPIIIEHHdA. 30KpeMa, BU3HAYEHO MPIOPUTETHI HAIPAMH pe-
dopMyBaHHS ITOAATKOBOI cucTeMHU. [JOCAIAKEHO MeXaHi3M ONONAaTKyBaHHA B
CHUCTEMi yIIpaBAiHHSA PEriOHAABPHHUM PO3BUTKOM. PO3KpHTO HPUHIIUIIH, IIPaBOBI
Ta opraHizallifiHi HOpMH, MeToau i popMu onogaTKyBaHHsA. BusHadyeHo npiopu-
TeTHi Aii ITOAaTKOBOTO MMAAHYBAHHS Ta PETYAIOBAHHS OIOMKETHUX HAIXOMIKEHb.
IIpoBeneHO aHaAi3 AUHAMIKY HAOXOAXKEHDb 40 MicleBUx 0I01KeTiB i 6l0aKeToy-
TBOPIOIOYHX ZKepeA IIOIIOBHEHHS MiClleBHX OIo[KeTiB. BusHadyeHo nmepeBaru ta
HEZIOAIKM (PYHKITIOHYBaHHS MEXaHi3My OIOJATKYBaHHA B CHCTEMi VIIpaBAiHHS
perioHaABHHUM PO3BHUTKOM.

MeToaoAOTiS OOCAIMZKEHHS CITMPAETBCHA HA TEOPETHUYHUH 1 METOOOAOTIYHUH
aHaai3 HayKOBOI AiTepaTypH, CTATHUCTUYHI METOAH, a TAaKOX CIIOCTEPEXKEHHS i
IOPiBHAABHUN MeTon. BukopucTaHHS HAyKOBHX METOMIB HOCAIIXKEHHS [103BO-
AVIAO BUSIBUTH CHCTEMHi IIpOOAEMH Ta MPOTHUPIYYSa Y CHCTEMi pPerioHaABHOTrO
oIoaTKyBaHHA. PeKOMEHIOBaHO HAIIPSIMH VIOCKOHAAEHHSI MEXaHi3My oIlogaT-
KyBaHHS Ha peTioHaABHOMY PiBHI.

Karo4yoBi caAoBa: oOIIOJAaTKyBaHHd, MEXaHI3M OIOAATKYBAHHS; OEleH-
Tpaaizallig; MicueBuil OroIKeT; HOAATKOBI HAAXOMOKEHHS; CUCTEMHI mpobaemu;
perioHaAbHHUH PO3BHUTOK.
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Beryn. YUnHHE ogaTKOBE 3aKOHOIABCTBO YKpaiHM HAIlICHO Ha PeryJIroBaHHs; Bi-
JHOCHHH, IO BUHHKAIOTH y Chepi CHPABIAHHA MOAATKiB. BUKOHYIOUM ajMiHICTPY-
BaHHSI IUIATHUKIB MO/ATKIB JIepKaBHA (icKallbHa CIy»0a BU3HAaYa€ KOMIETEHII1, 1Mo-
BHOB)KCHHS, 000B’S3KH KOHTPOJIIOIOYMX OPraHiB, a TAaKOX TMpaBa, 00OB’SI3KH, Bij-
MOBIJABHICTh TUIATHUKIB TIOJATKIB. 3iHCHEHHS MOJAaTKOBOI MOJITHKH BiI0YBAETHCS
Ha TIPUHITAIIAX 3araJIbHOTO OITOIAaTKyBaHHs, PIBHOCTI YCIX IUIATHHUKIB TIEpe]] 3aKOHOM,
HEJIOMYIIEHHS MPOsBIB MOJATKOBOI AUCKpUMIiHAII1, (iCKaIbHOI TOCTATHOCTI, COIlia-
JBHOI CHPaBeUTMBOCTI, €KOHOMIYHOCTI Ta HEUTPAJTBHOCTI OIMOJATKyBaHHS, CTA01JIb-
HOCTI, PIBHOMIPHOCTI Ta 3pYYHOCTI CIUIATH, €JMHOTO MiAXO0Iy 10 BCTAHOBJICHHS I10-
naTkis [1].

Oxpim e(heKTHBHOTO aaMIHICTpyBaHHS MOJATKIB 1 HAAAHHS SKICHUX TIOCTYT TUIAT-
HUKaM, cydJacHa TOJIaTKOBa Cyk0a HallijieHa Ha (popMyBaHHS BIACHOTO iMIiJIXKy €B-
pOIENCHKOro 3pa3ka 3 BUCOKUM PIBHEM JIOBipH cycniibeTBa. Takuil miaxig mocnpuss
JTUHAMIYHOMY PO3BUTKY IOAATKOBOI cUCTeMH YKpaiHu. [lepeBakHO 3MiHH BiIOYJIHCH
y 3aKOHOZABCTBI — mpuiiisTo IlogaTkoBmii KOJACKC, YHI(IKOBAHO HOPMATHBHO-
MpaBoBa 0aza y cq)ep1 OTIOJIATKYBAHHS, YIOCKOHAJIEHO MEXaHi3M CIIPaBIISIHHS MOJaT-
KiB. B ocTaHHI pOKH iCTOTHO CKOPOYEHO MMOJIATKOBE HABAHTAKEHHS 332 PaXyHOK 3HU-
JKEHHSI CTABKH €/IMHOTO COLIANFHOr0 BHECKY, 3alPOBA/DKCHO IPO30PI Ta 3aXHIICHI
BiJl 37IOB)KUBaHb MEXaHI3MHU aI[MlHICTp}IBaHHﬂ MOJAaTKy Ha JO0AaHy BapTiCTh, CTBOPE-
HO EJIEKTPOHHMI KaOiHEeT IUIaTHHWKA MOJATKIB, CIPOIIEHO KOPUCTYBAaHHS KaCOBUMU
(ickaIbHUMH peecTpaTopaMu. 3Ha4HY yBary MpUIUICHO MpoLexypaM HaJaHHs MofaT-
KOBHX PO3’SICHEHb Ta JIOBIIKOBOI iH(OpMAITii PO TpaBriIa KOPUCTYBaHHS cepBicaMu [2].

[Tpuitnari B YKpaiHi OPUHIMIIN MOAATKOBOI MOJITUKH 3a0€3MeUyl0Th OJIHAKOBUI
MiAXIT A0 BCIX IUIATHHUKIB. BU3HAaYeHHS MOAATKIB BiMOYBa€ThCS BIAMOBITHO 10 ILIa-
TOCIIPOMOYKHOCTI TIATHUKIB 1 HE Ma€ Ha METi BIUIMBATU Ha 301IbLICHHS 200 3MEH-
LICHHS KOHKYPEHTO3/[ATHOCTI CY0’€KTIB TOCIIOAAPIOBAHHS. Y NMPAKTUII JCPKABHOTO
yIpaBIIiHHS BCTAHOBJICHHS MOJATKIB Bl,[[6yBa€TbC}I 3 ypaxyBaHHSIM HEOOXiTHOCTI J10-
CSATHEHHS 30aJIaHCOBAHOCTI BUTpAT OIODKETY 3 HOro HaaxomkeHHsIMH. OTxe, KiHIe-
BOIO METOIO [TOJIJATKOBOTO PETYJIIOBAHHS € BPIBHOBAKEHHS IHTEPECIB TPHOX CyO €KTIB!
JIepKaBH, TOCIIOIAPIOIOYNX CyO’€KTIB 1 TpoMaisH [1]. Pazom 3 1ium, He3BaXkaro4yu Ha
Te, M0 B YKpaiHi CTBOPIOIOTHCS CIIPUSATIIMBI YMOBH OO OMOJATKYBAaHHS, PAKTHKA
PETiOHANBHOTO YIPABJIIHHS CBIAYUTH MPO iCHYBaHHS HU3KU CUCTEMHHX Ipo0ieM, sKi
NPOCTEXYIOTHCS TPU IUIAHYBaHHI Ta KOHTPOIIIOBAaHHI TOAATKOBUX HAJXOKEHb.
Haitvacrinie nmutaHHsS BUHUKAIOTh HA MICIIEBOMY PIBHI Ta 30CEPEDKYIOTHCS Ha MPO-
HeIypax OrnoIaTKyBaHHS.

ITocTanoBka 3aBaaHHsA. J[OCHiPKEHHIO MPOOJIEM ONOAATKYBaHHSA IPHUCBSIUYEHO
6arato npaup. Cepesn 3aKOPJOHHUX YUYEHHUX BUAUIAIOTE pobotu A. CMmita, A. Pudapna,
P. Bappo [3; 4]. 3 OoKy BITYM3HSHMX BYEHUX MUTAHHSIM CYTHOCTI MOJATKIB Ta iX
BIUIMBY Ha PEriOHaJIbHUI po3BUTOK yBary npuaisum I'. Bimemnska, 0. I'anromak,
M. Kyxenes, 1. JIyk’saenko, 1. Jlrotuid, [S5; 7; 10]. BpaxoBytoun 3po0iaeHi BHCHOBKH
BYCHHUX, CIIiJ] 3a3HAYMTH, 10 MOAATKOBI IHCTPYMEHTH MAIOTh MMOCTIHHO HMPUCTOCOBY-
BaTHCh JI0 PEriOHAIILHUX OCOOIUBOCTEH PUHKIB, COLIATbHUX Ta €EKOHOMIYHHMX CUTYya-
i, AHaJi3 JiTepaTypHUX HKEPEIT CBIIYUTh, IO B yMOBax pedopMu nerieHTpatizarii
cUCcTeMa OIO/AaTKyBaHHS YKpaiHM 3aJIMIIAETHCSA HE 10 KIHIS IpOpoOIIeHO0 Ta aan-
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TOBAHOIO 110 Cyd4acHHX peaiit. Tomy mocmimkeHHs npobaeM $yHKIIOHYBAHHS MeXa-
HI3MY OMOJATKYBaHHs B CHUCTEMi yNpaBIIiHHS PETiOHAILHUM PO3BUTKOM € aKTyallb-
HOIO Ta NMOTpeOye aHali3y Ta OILiHKH.

PesyabraTu. [TogatkoBa nomituka YKpaiHu 301HCHIOETHCS Yepe3 MEBHI MeXaHi3-
MU, HIO MOENHYIOTHCS B OpraHizaliiHUX 1 MPaBOBHX HOpMax, MeTodax 1 (¢opmax
JIEP’KaBHOTO ¥ perioHaIbHOTO yrpaBiiHHS. [logaTKoBHI MeXaHi3M NMPHUUHATO PO3T-
JIAJIATH K KOMILIEKC TPhOX B3a€MOIIIOYUX (biHaHCOBo 010/ KETHUX cep AiSIBHOCTI.
Ilepma cepa moB’si3aHa i3 BCTAHOBICHHSM Ta OLIHKOIO MIIAHOBHX, (PaKTHIHO BHKO-
HAHMX 1 MPOTHO3HUX MOAATKOBUX 3000B’A3aHb CyO €KTIB MOJATKOBHUX HpaBOBl,I[HO-
CHH, II¢ € SJIEMEHTOM MOJaTKOBOTO IUTaHyBaHHs. Jlpyra HallijieHa Ha MPUAHSTTS 00-
IPYHTOBAaHHMX 3aXOiB TOTOYHOTO BTPyYaHHS [0 BHKOHAHHS OODKETy, IO €
perymoduM acriektoM. Tpetrst cepa nependavae BOpOBaKCHHS BILTABOBUX CaHK-
il y pa3i NOpyUIeHHS] HOPM MOJaTKOBOTO 3aKOHOAABCTBA il CIpHUsi€ YTBOPEHHIO J10C-
KOHAJIOT MTPOIEAYPH TOAATKOBOTO KOHTPOIIO. J[i€BICTh OKpEeCIeHNX MEXaHi3MiB BH-
3HAYa€TbCS HU3KOI0 YMOB, TaKMX SK: CIIBBIAHOIICHHS 3arajibHOIEP)KaBHUX 1
MICIIEBUX IOJATKIB, MPSAMHUX 1 HENPSIMUX TMOAATKIB, MPUHHATHX Ha pPEriOHATBHOMY
piBHI OJJATKOBUX CTAaBOK HAa MAWHO 1 KamiTai, MOPAIOK iX CTATYBaHHS 3 IOPUAUIHUX
1 piznyanx oci6. CTBOPIOIOYM KOMILJIEKC B3a€MOJIII0YNX (hiHAHCOBO-OOKETHUX i
(dopMy€eTbCS TOAATKOBUI MEXaHi3M, L0 37aTeH BIOPSAKYBAaTH, OLIHIOBATH M IpO-
THO3YBATH M0/IaTKOBI BIIHOCHHH MIX JI€p’KaBOk0, O13HECOM 1 HACEIEHHSIM.

CrBopena B YkpaiHi ofaTtkoBa cucreMa ¢popmye (iHAHCOBI peCypcH JepKaBU Ta
3a0e3neuye 00’ €KTHBHI YMOBH JIJIsl YTBOPEHHS MaTepiaibHOI OCHOBU (DYHKIIIOHYBaH-
Hs cycnijbcTBa. Pa3oM 3 UM NpaKTHKa perioHajJbHOTO YIpaBIiHHSA MOKa3ye, 110 Ha
MICIIEBOMY PiBHI, III€ W JI0Ci, 3aJIUIIAFOTHCS TMPOOJIEMH aJMiHICTPYBaHHS MOJATKIB 1
300piB. Bupimmti BHHIKAI04H IPOOIEMH CTAO0 MOKIMBAM 4epes pedopMy JCIICHT-
panisarii, mo posnouanacs y 2014 pOIIl 1 € HallIJICHOIO Ha CTBOPEHHs YMOB ¢bopmy-
BaHHs e()CKTHBHOI 1 BIAMOBIABHOI MIiCIICBOI BJIaH, 31aTHOI 3abe3mednTH KoMPop-
THE COlllaJIbHE Ta EKOHOMIYHE CEepEIOBHILE B PerioHax [5].

IlepenOavaeTbes, 10 TOJIOBHOIO IMEPEBArolo JeleHTpali3auii € HapoueHHs ¢i-
HAHCOBOTO TIOTEHIiAJly PEriOHIB, aKTWBI3aIlisl IMiIMPUEMHUIITBA Ta IHBECTHUI[IHHMX
nporieciB. JloCKOHaJIO OpraHi3oBaHa mporeaypa peopMyBaHHS T03BOJIAE MEpPenaTH
MOBHOBKEHHS M PECYpCH Y PEriOHH, TUM CaMHUM 3a0€e3NEeYUTH MaKCHUMaJbHO edek-
TUBHY peaji3aiito QYHKIH aepkaBu Ha Micipsix. Ha perioHanbHOMY piBHI 3’ SIBIISIE-
THCSI MOJKJIMBICTh MOCHJIEHHSI TPOMAJISIHCHKOT aKTUBHOCTI Ta MiJ3BITHOCTI TPOMAaJIH.
Le BinOyBaeThcs Yyepe3 BAOCKOHAICHHS Mi>KOIOJKETHUX BiJHOCHH, TIPOBEJCHHS Ha-
JISKHOTO KOHTPOJITIO 3a OIOKETHUMH TpoliecaMu 1 pyxom komrtiB [6]. Bognouac, y
MeXax JeleHTpaltizaiii, nmependadyaeTbCsi MOKPAIICHHS MMOJAaTKOBOTO 3a0e3Me4YeHHs
peTioHAIbHUX OFOJIKETIB, IO OOYMOBIIOETHCS OYIKYBAHOK aKTHBI3AIIIO IMiITPUMKH
cy0’€KTIB rocroJaproBaHHs MICIIEBUMH OpraHamu Biaau. OTke CTUMYJIIOBAHHS €KO-
HOMIYHHUX TPOIIECIB MiJABUIIYE YaCTKY BIACHHUX 1 3aKPIIUICHUX JDKEPEI JTOXOMIB Mic-
IIEBUX OFOJIKETaxX, a TAKOXK 30UIBIIYE KUIbKICTh PETiOHIB, SIKi HE BUMAratoTh iCTOTHUX
TpaHc(epTiB 3 AepKABHOTO OIODKETY [7]

Ilentpasbhi Oprany Biay aKTHBHO MiATPHMYIOTh MPOLEC PErioHaTbHOTO PO3BUTKY.
J1J1s 1IbOTO 3 JIEPIKABHOTO OFOJIKETY BHIUISIOTHCS CYOBEHIIIT TEPUTOPiaIbHUX TPOMA/T.
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[Ticist 06’ emHAHHS TEPUTOPiATBbHI TPOMAIH TIEPEXOIATh Ha TIPSAMI MI>KOIOKETHI BiJl-
HOCHHU 3 JepkKaBHUM OropkeToM [8]. EdexkTuBHICTH BIpOBaKEHHS MpOrpamMu Je-
IEHTpaI3allii OMIHIOITH SIK Y MeXaX KpaiHu — JepKaBHI OpTaH BJIaJd Ta HE3aJICKHI
eKCIIepTH, TaK 1 PI3HOMAaHITHI €BPOMENCHKI OpraHizallii, [0 aKTUBHO MIATPUMYIOTbH
MO3UTHBHI 3pylIeHHs B Ykpaini. Crnioctepexxenns excrepti [Iporpamu «U-LEAD 3
€pomoro» Ta SKL International qo3BosvIM MpoaHaTi3yBaTH CTaH BUKOHAHHS MiCIe-
BHX OropkeTiB 3a 2020 pik (Tadm. 1).

OTtpuMaHi aHi 103BOJISAIOTH Bia3HA4uTH, 10 Y 2020 p. 06csT 10m1aTKOBOI AOTAITiT
Ha 31MCHEHHS NepeaHuX 3 JePKaBHOTO OFO/DKETY BUAATKIB 3 YTPUMAaHHS 3aKJIaJliB
OCBITH Ta OXOPOHU 370pOB’sl CKiaB 7,9 mipn rpH, mo Ha 7,0 MiIpa IpH MEHIIE Bif
obcsry 2019 p. (14,9 mupa rpH); y 3B’SI3Ky 3 MPOIOBXKEHHAM MEIU4HOI pedopmu i
30UTBIICHHS] BUAATKIB 3a MPOTPaMoi0 JEepKaBHUX TapaHTI MEIUYHOTO OOCIYroBY-
BaHHSl HacelieHHS, 00CiIr MeAu4YHOi CyOBeHIIi MicleBUM OIO/pKeTaM CKJIaB JIMIIE
14,6 Mapn rpH, mo Ha 41,5 Mapa rpH MeH1re Bix oocary 2019 p. (56,1 mupa rpH); He
HasaBanacs cyOoBeHuis Ha ¢opmyBaHHs iHQpacTpykTtypu OTI, Toni sax y 2019 p. ii
cyma ckiana 2,1 mupna rpH; oOcsr cyOBeHIi Ha 3MIMCHEHHS 3aXOiB IIMOJO COoIlia-
JHHO-€KOHOMIYHOTO PO3BUTKY OKPEMHUX TepHTOpiii ckmaB 1,7 mupa rpH, mo Ha
1,3 mipx rpH Menre Big obcsry 2019 p. (3,0 mipx rpH).

Tabauys 1

TOPIBHSLIBHI IAHI ITPO HAJIXO/KEHHS 10 MICHEBHX BIOJKETIB
2019-2020 pp.

3aranbuuit GoHg, Crerianbauit hoH, Paszom,
MJIpJ TPH MJIpJ TPH MJIPJ TP
TlokazHuku

2019 2020 +-, % 2019 2020 +-, % 2019 2020 +-, %

Buracwi goxomm | 2752 | 290,1 | +5/4 25,0 21,2 -15,2 300,2 | 3113 | +3,7

Tpancdeptu
3 JIep>KaBHOTO 2443 | 1359 -44 4 15,9 24,3 +52,8 260,3 160,2 -38,5
OIOKETY

Pazom 5195 | 4260 | -180 | 41,0 | 455 | +11,0 | 56055 | 4715 | -15,9
Yacrka TpaHc-

tbeprin y no- 47,0 | 31,9 — 38,8 53,4 — 46,4 | 34,0 —
XoJ1ax

(p.2/p.3), %

Jlicepeno: cknadeno 3a oanumu [9]

Taka TeHAEHIIs CBITYUTH NMPO CYTTEBY BOJATWIIBHICTH AEPIKAaBHOI TpaHC(HEpTHOI
MOJIITUKY BiTHOCHO MICIIEBUX OIO/DKETIB 1 MepemKopkae (GopMyBaHHIO SKICHOT Ta
MPOTHO30BAHOI OIOKETHOT MOMITHKU. TakokX CTAHOBUTHCS CKIIAJHUM CEPEIHBOCTPO-
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KOBE IUIaHYBAaHHS COIIATbHO-CKOHOMIYHOTO PO3BUTKY TEPHUTOPIH, MO CYTTEBO 3HU-
Ky€e eeKTUBHE BUKOPUCTaHHA KOIITIB [9]. OKpeciieH1 acnekTu MaroTh nependadyaTi
3MIITHEHHS (piHAHCOBOI 0a3W Ha perioHaIbHOMY PiBHI Yepe3 301IbIIeHHS POl MicIe-
BHX TI0JIaTKiB 1 300piB [10].

Ha choroani ynockoHaneHHs! MMOJaTKOBUX 1HCTPYMEHTIB Ha PIBHI PErioHiB 30ce-
PEIKYETHCS HA CTUMYJIFOBAHHI OCHOBHUX JPKEPEJI HAalIOBHEHHS OIO/IKETY uepes:

— TMOJATKOBI HAJXOKEHHS — TMOJATOK Ha JOXO0aU (i3MUHUX 0Ci0, T0JIaTOK Ha
npuOyTOK ycTaHOB KoMyHanbHOI BiaacHocTi OTI, aknu3Huii momatok 3 po3apiOHOT
TOPTiBII (TIOTIOH, AJIKOTOJIb, HA(TOMPOIYKTH ), TUTATa 33 3EMJII0, €TUHHH ITOIaTOK;

— TpaHchepTn — 0e3MoBOPOTHA MUKOIOKETHA Tepeaya rpolei 3 oqHoro Oroa-
JKETY JI0 1HIIIOTO; TPOIIi OTPUMAHI BiJl iHIIMX OpTaHi AepKaBHOI BIIaIH.

Pa3om 3 1iuMm nporpama pedopMyBaHHS CTBOPIOE JIOJATKOBI JKepeia HATIOBHEHHS
MICIIEBHX OFOJIKCTIB: BCTAHOBJICHHS ITOJIaTKY Ha MaiHO, 301p Ha MiCIIs JJIs1 TapKyBaHHS
TPAHCTIOPTHUX 3ac001B; TYPUCTCHKHUI 30ip, pEHTHA IJIaTa 32 BAKOPUCTAHHS ITPUPOTHIX
pecypciB, HaIXOMKEHHS 32 OpPEHIy MaiHa, 10 nepedyBae KOMYyHaJbHIM BIACHOCTI.
OWiHUTH PEe3yNbTaTH BIPOBALKEHHS pedopMH JeneHTpasizamii MOXIMBO IUIIXOM
OIIIHKM 3BITHUX JaHWX, II0 HaJa€ Ka3Ha4YelchbKa CiTy>kOa Ta iHII JepkaBHI iHPpopMa-
iiHI pKepena. AHani3 naHux JlepkaBHoOi Ka3HauelchKoi ciyk0M YKpaiHu 3a cldeHb-
motuid 2020 p. mokasye, mo 10 MicieBuxX O keTiB Hamiinuio 77023,4 MiaH TpH, y
T.4.. TIOJATKOBUX HaaxojxeHb — 45573,6 MJH TpH, HENOJATKOBUX HaAXOJKEHb
3401,5 mutH p., JOXOIIB Bij omnepairiii 3 kamitaiom — 339,7 miH rpH (Tab. 2).

Tabruys 2

JIMHAMIKA HAJTXO/I>KEHb MICHEBUX BIOJIKETIB
3A CIYEHB-JIFOTHH 2019-2020 pp.

I cideHb-MIOTHI  |ciueHb-moTHid 2019 p. Hpupicr 2020 10 2019
OKA3HUKI 2020 p, MIIH I'pH MJIH TPH 0
MJIH TPH %

HanxomxeHHs MiclieBUX OIOIKETIB 3
ypaxyBaHHSAM MiXKOIKETHHX TPaHC- 77023,4 92776,8 -15753,4 -17,0
¢epTis
HanxomxeHHs MiCLieBUX OIOIKETIB
0e3 ypaxyBaHHs MI>KOIOIKETHUX Tpa- 49497,3 44140,9 +5356,4 +12,1
HcdepTiB
TTomaTkoBi HAOXOMKEHHS 45573,6 40231,1 +542,5 +13,3
HenogatkoBi HaAX0MKEHHS 3401,5 3397,7 +3,8 +0,1
Jloxoau Bij onepailii 3 Karitajiom 339,7 438,6 -98,8 -22,5
MixGromkeTHi TpaHchepTu 27526,2 48635,9 -21109,7 -43,4

IDicepeno: cknadeno 3a danumu [11]

Bnacaux noxomiB MiclieBuX OOJDKETIB 3a ciueHb-moTHid 2020 p. Hagiimmio
49497,3 miH TpH, 10 y TMOPIBHAHHI 13 aHamoriyHuM niepiogom 2019 p. na 12,1 % 6i-
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apmre (+5356,4 MIIH TpH), Take 3pOCTaHHS B OCHOBHOMY OOYMOBJICHO 301TBIICHHS
MO/IATKOBHX HAJXOKeHb. J0 MICIIEBUX OFOIDKETIB 3 JEPXKABHOTO OIODKETY 3a Clu€Hb-
mrotuii 2020 p. mepepaxoBaHO MIKOIOPKETHHX TpaHcdepTiB B 00cs3i 27 526,2 MIH TpH,
110 Ha 43,4 % mente (—21109,7 MiH rpH), HK y aHanoridHoMy nepioai 2019 p. [11].
3MiHH, 110 BiIOYBAIOTHCS, T03BOJISIIOTH 301IBIIYBATH JOX1IHY YaCTUHY OIOKETIB
MICT pallOHHOTO 3HAYCHHS, CUTbCHKHX, CEIUIIHUX OropKeTiB. Taka cHuTyaris cripusie
MOKPAILIEHHIO COLIAJIbHUX Ta €KOHOMIYHHMX TOKAa3HHKIB Ha PETiOHAaJbHOMY pPiBHI.
Omxe, OHODKETHA cUcTeMa YKpaiHM TOCTYIOBO HAOJIMKAETHCS 10 30aIaHCOBAHOTO
CTaHy Ta HaMaraeThcs 3a0e3MedyBaTH IHTEPECH YCiX TphoX cTopiH. Kpim Toro, Bij-
OyBa€eThCS MIABUINCHHS COIIaTbHOT BiAMOBIAAIBHOCTI I CTUMYJIFOBAHHS TEpUTOpia-
JBHUX TPOMAJ CIUIA4yBaTH MOJATKH y Micusx npoxuBaHHSA. CTaTUCTHYHI JaHi 3a
2019-2020 pp., AO3BOJSAIOTH NpoOaHai3yBaTH JAWHAMIKY OCHOBHUX OIOKETOYTBO-
PIOIOYHX JKEepesT HaIXOKEHb MiCIIeBUX OI0O/KETIB B YKpaiHi (Tadu. 3).
Tabnuysa 3

JUHAMIKA OCHOBHHUX BIO/UKETOYTBOPIOIOYHX TKEPEJI HAJIXO/UKEHD
MICHEBUX BIOJI’)KETIB YKPATHH V 2019-2020 PP.

. _ o . _ o Ipupict
CIYCHb-JIFOTHN CIYCHb-JIFOTHH
[oka3zHuku 2020 poky, 2019 poxy, 2020 510 2019

MJIH TPH MJIH TPH MUTH TP. %
1. ITonaTox Ta 36ip Ha foxoau GizndHUX 0cid 26410,4 23246,8 3163,6 13,6
2. IlopaTok Ha MpUOYTOK IMiAPUEMCTBA 809,2 828,2 -19,0 -2,3
3. PenTHa niata Ta IiaTH 3a BAKOPUCTAHHA 883.0 1153.7 2707 235
THIIMX IPUPOIHIX PecypciB
4. YacTrHa aKI[M3HOTO MOJATKY 3 BUPOOIIe-
HOTO B YKpaiHi MaNbHOTO Ta YaCTHHH aKIH3-
HOTO MOJATKy 3 BB€3€HOI'0 HA MUTHY TE€pH- 898,0 0.0 898,0
TOpito YKpaiHU NaJbHOTO
5. AKIM3HMH MOATOK 3 peanizamii
cy0’€KTaMH TOCTIOAAPIOBaHHS PO3IpiOHOT
TOPTiBII MMiJAKI[M3HUX TOBAPiB (AIKOT0JIb, 12404 983.7 256,7 26,1
TIOTIOH)
6. MiclieBi moaTkH i 300pH, y T.4.: 14868,1 13424,6 1443,5 10,8
6.1. [TogaTrok Ha MalHO, Y T.4.: 6065,6 5585,9 479,7 8,6
[M0JIATOK Ha HEPYXOME MalHO, BiJIMiHHE Bif 973,9 740,7 233,2 31,5
3eMeIbHOT UISTHKH IJIaTa 3a 36MITI0 TPaHC- 5043,0 4792,9 250,1 52
MOPTHHI TTOaTOK 48,7 52,2 -3,5 -6,7
6.2. € TMHUIT TIOIATOK 8745,6 7800,6 945,0 12,1
6.3. 36ip 3a MicLs 1Is [TAPKYBAHHS TPAHC- 17.0 18,9 1.9 1101
MOPTHHX 3ac00iB
6.4. TypuctuuHuii 36ip 39,8 19,2 20,6 107,3
7. Ianni nogatkw i 360pu 4644 594,3 -129,9 -21,9
7.1 ExonOriYHM#i OIaTOK 464,1 594,2 -130,1 -21,9

IDicepeno: cxnadeno 3a danumu [11]
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Hapeieni aHi OKa3yioTh, M0 B LIIOMY B YKpaiHi 30epira€ThCsi TCHACHLs 3poc-
TaHHs PO MICUEBHX IHOJATKIB i 300piB y HAIOBHCHHI MICUEBUX OIODKETIB: 3a Ci-
yeHb-oTHH 2020 p. BiJ OMOJATKYBaHHS MICIIEBUMH TOJaTKaMHU Ta 300paMu Haiii-
o 6065,6 muH TpH, 1o 8,6 %. CroctepiraeTscst MPUPICT HATXOIHKEHb MOJATKy Ha
HEpPyXOMe MaiHO, €IUHOTO MOJATKY, IIaTH 3a 3emitto. [Ipu oMy 3pocTanHs 00CsTiB
MOJIATKIB HA MAWHO € HACJIIKOM 3yCHJIb MICIICBOI BJIaJU 3 IHBEHTapH3AIlil TEPUTOPIi
Ta akTuBiB. 3a ciueHp-motuil 2020 p 10 MiceBux OroaKkeTiB HaaiHILIIo 39,8 MITH TpH
TYPUCTUYHOTO NOJATKY, mo Ha 107,3 % OGinbie y TOpIBHSAHHI 13 aHAJOTIYHUM IIepio-
mom 2019 p. Taka mo3uTHBHA JWHAMIKa cTaja HACIIIKOM OHOBJICHHS HAIPHKIHII
2018 p. cuctemMu OMOJATKYBaHHA TYpPUCTHUHOTO 300py. ExosoriyHoro mojmaTtky 3a
cigenb-motuit 2020 p. Haxiinuio 464,1 muH TpH, mo #Ha 130,1 miH TpH, a60 21,9 %
MeHine, Hix y 2019 p. [11].

OTpuMaHHS TO3UTHUBHHUX PE3yJIbTATIB Ha PiBHI PETiOHIB JOCITalOThCS Yepes3 J10/1e-
p’KaHHS BU3HAYCHHX MPAaBUJI OMOAATKYBAaHHS Ha piBHI rpomanu. OIHAK 1i IpaBuUia,
e # J0Cl € MpeAMETOM JUCKYCIH SIK cepesl HayKOBLIB, TakK 1 yNpaBJIiHIIB. 3arajabHoO-
NPUAHATAME MiIX0AaMu (OPMYBAHHS MEXaHI3My ONOAATKyBaHHS € BAKOHAHHS YMOB
€KOHOMIYHO1 €()eKTUBHOCTI, COIIaJIbHOT CIIPABETMBOCTI, MTPO30POCTI Ta MAaKCUMaJIb-
HOI IPOCTOTH NPOLEAYPH Ta MOBHOTO aKyMyTiOBaHHS. OIHAK, HE3BAXKAIOUH JOTPH-
MaHHs[ OKPECIICHIX TPABUIT Y cucremi peFIOHaJ'ILHOFO YIpaBIiHHS OKPIM TO3UTHBHUX
MOMEHTIB, MTPOCTEXKYIOTHCS €Ki CHCTEMHI IPOOIEMH.

ITo-nepiue, 3anumaroTbes NpobaeMu y npoueaypi noOy10BH B3a€EMOJIT MIX IJIaT-
HUKaMH MMOAATKIB. 3a OliHKOI0 J[ep)kaBHOI 1MOAATKOBOT CiIy»0u YKpaiHu, BTpaTH Bij
3aCTOCYBAHHS CXEM 3 YXWICHHs CIUIATH HOJATKIB CKJamd Onu3eko 7,7 MIpA JOIL.
CLIA na p11< y TOMY YHCIi: 3apIiaTa B «KOHBEpTax» — 4,3 MIpA IO, I[I}IJ'ILHICTB
«CKPYTOK» 1 KOHBepTaliifHuX HeHTpiB — 1,5 MIIpZ, 0(1)Luop1/1 — 0,8 mupa, migakuusz-
Hi ToBapu — 1,0 MIIp, 30UTKH AepIKaBHUX nianpuemcts — 0,1 mupa nosn. [pu upo-
My OOCSITM BUTOPTY MiJNPUEMCTB TOPTiBIi, IO (DIKCYIOThCS Yepe3 KacoBi amapari,
2020 p. cranoBuian MeHI sk 1,3 TpinH rpH. Lle o3Hauae, mo aume 38 % Burpar go-
MoOrocmoAapcTB (iKCyeThes uepe3 (GiCKaJbHHUA YeK 31 CIIaTOI BiAMOBIAHMX MOJAT-
KiB 1 300piB [12].

Orxe, 11e MIATBEP/DKY€E HAsIBHICTH MPOOJIEM y CTBOPEHHI MOJIEIN B3a€EMOJIT MIX
TUIATHUKAMH MOJATKIB, AEP’KaBOIO Ta PETIOHAILHUMU TOIATKOBUMH ci1ykOamu. Edex-
THBHE BIPOBA/DKCHHS CXEM OINOJATKYBAHHS 3aJICKATH Bifl 3a0e3redeHHs pCFiOHaJ'Ib-
HUMH OpraHaMy BIIa/iM NIPHHIMIIB: CIIPABEUTMBOCTI — HE JOIYLICHHS POSBIB 10/1aT-
KOBOI JHMCKpPHUMiHALlii; MPO30pOCTi — IOBHOTO OOMiHY iH(pOpMAIi€l0 MiX MOAAT-
KOBUMH areHTaMH Ta IMOJATKOBHMHU OpPTaHaMH; 3PYYHOCTI — 3a0e3NeueHHs! sIKiICHOTO
CepBiCy IUIaTHUKAaM NOAaTKiB. Peamizallis HaBeJeHWX NPUHLMUIIB Ma€ CIOMPATUCS Ha
HaKMKpaIli CBITOBI IPAKTUKU Ta BPaXOBYBAaTH TEPUTOPiaibHI 0COOIMBOCTI PETIOHIB.

[To-mpyre, He MEHII Ba)XKJIMBUM MHUTAHHAM € PI3HHUIS y TOJATKOCTIPOMOKHOCTI
rpomaj. Y Ail04oMy MeXaHi3Mi OIOAaTKyBaHHS iICHYIOTh BEPTHKAJIbHI Ta TOPU3OHTA-
JIbHI PO3PHUBH, 10 TOBOPSATH PO MOCTIHHY HEOOXITHICTh OTPHUMYBATH (iHaHCOBY J0-
nomory. I'0JTOBHUMI YNHHHKAMI BUHUKHEHHS TAKHX IIATAHb €: MICIIE PO3TAIIyBaHH,
pPECYpPCHHIA MOTEHITiall, HAsIBHICTh JI0YNX Hl,[[l'IpI/IGMCTB ictopuuHi ocobnuBocTi. Bo-
JTHOYAC HETaTHBHO MOXKE BIUIMBATH MPHUIHSTA HAa PETiOHATBHOMY PiBHI CHCTEMA OTIO-
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NATKYBAHH:, KA HA9aCTiIle CIMPAETHCS HA KOHICHTPALIIO MTOAATKOBOT 6a3H. I3 BH-
3HAYCHUMH HEJOJIiKaMU Ha PiBHI peFIOHlB 3aJTMIIAETHCS MOJEIE ONOJATKYBAHHS, 110
CHPUYMHSE 3HAYHI KOPYILIHI PU3UKH i CTpUMY€e OOpaHHs HalKpalux BapiaHTIB iH-
BECTyBaHHs y perioHu. Jlitoua cuctemMa OMoJaTKyBaHHA NPUOYTKY MiANPHUEMCTB Ta
npaltli, K 1 paHille CIpUYKHSE, TIHI3AIII0 PUHKY, a TOJATOK Ha 3€MIIIO Ta iHIIE HEepYy-
XOMe MaifHO MOTpeOYIOTh BIOPSIKYBAaHHS Ta YAOCKOHAJICHHS. BUHUKHEHHS perioHa-
JBHUX JAUCIPONOPLIN MOSICHIOETHCS HEBUKOPUCTAHHIM MOXKIIMBOCTEH Ta TIEBHUX JIO-
JATKOBUX PECYPCiB i BKazye Ha HEAOCTATHIO POOOTY OPraHiB MIiCIIEBOTO CAMOBPSIY-
BaHHS 100 aKyMYJTIIOBaHHS MOJATKIB.

Pazom 3 okpeciennMu mpobeMaMu y CUCTEMI OTIOJIATKYBAHHS 3aJIUIIAETHCS BU-
TPAaTHOIO IS PETIOHIB 1 Oi3HECY CHUCTeMa aaMIHICTpyBaHHS TOJATKIB, 1€ TalIbMYy€
MOBHOIIIHHE HAaNOBHEHHsI OFO/KETY Ta MPU3BOAUTH 10 BUHUKHEHHSI TIHBOBOI €KOHO-
Miku. HecTabibHICTh €KOHOMIYHOI CUCTEMH y MEpioj] MaHAeMil IPU3BOAUTH 10 BU-
COKHX ITOJIATKOBUX PU3HKIB IS Oi3HECY i 0OMEKy€E MOKIUBICTh CEPETHBOCTPOKOBO-
ro rianyBaHHs. [locuitoe npo6iiemMu MicLieBUX OIOKETIB BUCOKUI pIBEHb YXUJICHHS
BiJl TIOJATKIB 1 HEPIBHOMIpPHE IMOJAaTKOBE HaBAaHTAKECHHS HA IiIIPHUEMCTBA Pi3HOTO
pO3Mipy Ta OKpPEMHX Taly3ed €KOHOMIKH. SIK HACIiJIOK, 3aTrOCTPIOETHCS COIialIbHI
NUTaHHS, 110 BUHUKAIOTh 3 MPUYUH HEBUKOHAHHS MOJATKOBOK CHUCTEMOK (YHKIIi
3TJ1aJKyBaHHS HEPIBHOCTI.

BucHoBku. YV naHuii yac eKOHOMIYHA €(EeKTHBHICTh MEXaHi3My OIIO/JaTKyBaHHS
IIe HEe OTPUMaJia OYIKYBaHOTO PE3yJIbTATy, SIKHH 3a3HAYAETHCS CyYaCHUMHU KPUTEPisi-
MU CTaJIOTO MOJATKOBOTO MOTEHIIany. [CHyro9i mpoTupivds 3a0e3neueHHs eeKTHB-
HOCTI ONOJJaTKYBaHHsI, TaJbMyIOTh €KOHOMIYHUH 1 (piHaHCOBUI po3BUTOK. He3Baxka-
04 Ha Te, II0 MpoBeAeHa pedopma AeneHTpalizalii CHpuse iHBECTYBaHHIO,
HAPOIIyBAHHIO perioHaNbHUX (DiHAHCIB 1 PO3BHTKY Hi,I[HpI/ICMHI/ILITBa MpaKTAKa yII-
paBIIiHHS CBIIYHMTH PO HETIOBHE OTPUMAHHS BUT1]l 8 JMiHICTPATUBHO-TEPUTOPIaTbHOT
OJIMHMIIb. 3aJMIIAIOTHCS BIAKPUTHMHU MUTAHHS 3a0€3MEYEHHS JOCTAaTHBOTO 00CATY
CYKYITHHX TTOJIaTKOBUX HaJXO/KCHb IO MICIICBUX OOJDKETIB Ha OCHOBI NMPOBEICHHS
30aJ1aHCOBaHOI OI0/)KETHOI IO TUKH.

MiHiMiSYBaTI/I HEIOJIKU HII0Y0i CUCTEMH OTIOIATKYBAHHS CTA€ MOXIHMBAM Yy
pasi JoomnparoBanHHs (pOpManizoBaHUX NOJATKOBMX iHCTpymeHTiB. Tomy mpen-
CTaBHHUKAM TpOMaJl i perioHaJIbHUM OpraHam Bjiajiu HEOOXiTHO CTBOPIOBATH YMO-
BU HEJIOMYLICHHS BUKPHUBIICHHS €KOHOMIYHOI moBeaiHKU. OCOOIMBO aKTyalbHUM
Il MTUTaHHS CTAIOTh HA TJIi KAPAaHTHHHUX OOMEKEHb. BaXXIIMBUM y 1IUX TpoIliecax €
3aMpoBaPKCHHS JTOCTOBIPHOTO 1H(POPMAIIHHOTO 00MiHY, IO JIO3BOJIUTH MOJATKO-
BUM OpPraHaM CBOEYACHO BHUSBJISATH Ta KOHTPOJIOBATH CHTYaIlil0 Ha micusax. Hana-
TOJIUTH CCI)GKTI/IBHI/II/I iHpopmaniiiHuii OOMIH CTa€ MOXIHBHM 4epe3 Mo0y 0By I10-
CTIHHMX 3B’SI3KIB MK (ICKaNIbHUMH CiIy’kKOaMH, HAI[OHATBHOIO KOMICi€io 3
WIHHKX Marnepis Ta $poHxoBHX pUHKiB, HamioHanbHUM OaHKOM Ta IHIIMME OaHKa-
MU y MEKax perioHiB.

Baromy ponb y ¢opMyBaHHI MEXaHI3MIB OIOJATKyBaHHS BiIIrpalOTh TEPHUTOpia-
JbHI TPOMAJM Ta MiCLEBl opraHu Biaau. Bracmigok pedopmu neuentpamizamii ¢i-
HAHCOBA CIPOMOKHICTh TPOMaJ CyTTEBO 3POCIH, TOMY 3HU3UTH iICHYIOYi MPOTUPIYYs
OTIOZIATKYBAaHHA CTa€ HabaraTo JeTiie, MUITXOM TaKHuX JTiH.
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1. 3abe3nedeHHsT IHBECTUIIIHHOT Ta COMIaIbHOI CIIPSIMOBAHOCTI MOJIATKOBOI CHCTE-
MU Ha MICHEBOMY PiBHI, 110 MPHU3BEE 10 KapAUHAIHLHOTO NEPEOCMUCIICHHS 3aBIaHb
Ta TIOKa3HUKIB e(h)eKTUBHOCTI OMoIaTKyBaHHs. TUM caMuM c(HOPMYIOTBCS YMOBH IS

€KOHOMIYHOTO 3pOCTaHHSI, ITiIBUIIICHHS IHBECTUIIIMHOT MPUBAOIMBOCTI Ta camope-
ajizailii MaJioro Ta cepeHLOro Oi3HeCy;

BHBEJICHHS 0i3HECY 3 TIHBOBOTO CEKTOPA;

HapOIIyBaHHS IMOAATKOBOT 0a3u depes MiIBUILECHHS IHBECTHIIIHOT aKTUBHOCTI;

3MCHIIICHHS BUTPAT 6i3Hecy i periOHiB 3 aIMiHICTpyBaHHS MOAATKIB.

2. 30UIbILICHHS [EPEIIIKY MOAATKIB 38 3a0pyAHCHHS HABKOJIHMIIIHEOTO CEPE/IOBHUILA.
YBara Ma€ aKLeHTYBAaTHCS HA SKOJIOTTYHHX acleKTax, MO MiIBUINTE KPSIUT JOBIpH
HACeJICHHs Ta 3a0€3MeUnTh PIBHOBAry MiX IMOJATKOBHUMHU HAIXOHKEHHSIMH y MiCLIEBi
OIOKETH Ta MPHUPOIHIM HABAaHTAKEHHSIM Ha PErioHaJIbHY €KOCTEMY.

3. 3acTrocyBaHHsI OOTPYHTOBAHOI PI3HMIN MOJATKOBUX CTABOK 3aJIC)KHO Bij BUIIB
TiSUTBHOCTI ¥ po3Mipy oTpuMaHOTro moxoay. [Ipu 1iboMy yMOBH OMOAATKyBaHHS Ma-
I0Th OyTH IIPOCTUMH Ta 3pO3YMIJIMMH JJIS YCIX 3al[iKaBJIEHUX CTOPIH.

[Tepenik dickarbHUX 3aXO0IB MOXE OyTH IMOBHIIIMM 1 3aJICKHUTh BiJl PETiOHAILHUX
0COOTMBOCTEH iTa NPUIHATHX IPOTPaM PO3BUTKY TEPHUTOPIiil. OTxke, 3alPOBaKCHHS
KOMIUICKCHHX il 11010 3HIKCHHSI CUCTEeMHUX Npo0sieM (DyHKIIIOHYBaHHS MEXaHi3-
My OIOJATKYBAHHS 31aTHE IMABHIIMTH SKICT MPOTHO3YBAHHS OFO/DKETHHX HaIXO-
JDKEHB, 1110 Y CBOIO Yepry, MPU3BEC 10 OTPUMAHHS PEaTiCTUYHUX OFOKETHUX MOKa-
3HMKIB. CaMme Yy3ro/pKeHl IOJaTKOBI NPOTHO3M CTalTh 0a30i0 A po3poOKHU
MaKCUMaJIbHO CIIPUHHATHX MPOCKTIB MICIIEBHX OFODKETIB, MPH SKUX (DiCKAIbHI PH-
3MKH € MIHIMQJIbHUMH, a AKICTh YIPABIIHCHKUX JIif CTa€ MAaKCUMAaJIbHO BUCOKOIO.
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ITPOBAEMBI ®YHKITHOHHPOBAHHUSI MEXAHHU3MA
HAAOT'OOBAOIXEHHST B CHCTEME YIIPABAEHHSA
PETHOHAABHBIM PASBUTHEM

Hawa Aroomuna I'eopzueena,

acrimpaHT Kadenpsl (PMHAHCOB U y4eTa,

JlOHEUKHH rocyiapCTBEHHBIH YHUBEPCUTET YIIPABACHUSA
ORCID ID: 0000-0002-1814-135X

AnHoTamusi. B cTaThe pacCMOTpPEHBI ITPOOAEMBI HAAOTOBOM CHCTEMBI YKpa-
UHBI U IEePCIIEKTUBBI UX PelIeHUs. B 4acTHOCTH, ONpelneAeHbl IPHUOPUTETHEBIE
HaIIpaBACHHS PePOPMHPOBAHUS HAAOTOBOM cHCTeMEBI. MccaemoBaH MeXaHHU3M
HAAOTOODAOKEHUS B CHUCTEME YIIPABAEHHSI PETHOHAALHBIM pPa3BUTHEM. PacKphI-
Tbl IIPUHIIUIIEI, IIPaBOBBIEe U OpPraHU3allMOHHBIE HOPMBI, METOObl U (POPMBI
HaaoroobaoxxkeHnd. OmpeneAeHbl IPUOPUTETHBIE AEHCTBHUS HAAOTOBOIO ITAQHU-
pPOBaHUS U PETYAUPOBAHHSA OIOMXKETHBIX ITOCTYIA€HUH. [IpoBeneH aHaAU3 OU-
HaAMHWKH IIOCTYIIACHHH B MECTHBIE OIOMKETHI U OIOIKeT000pa3yIoIie HCTOYHU-
KU TIOIIOAHEHHS MECTHBIX 01omKeToB. OmpeneAeHbl HPEUMYIIECTBA U HETOC-
TaTKU (PyHKIIMOHUPOBAHUA HaAOroo0AaraeMoro MeXaHW3Ma B CHCTEME YIpaB-
A€HUS PETHOHAABHBIM Pa3BUTHEM.

MeTomoAOTHSI UCCAE€OBAHUS OIHPAETCd Ha TEOPETHYECKUH U METOILOAOTH-
4eCKUM aHaaW3 Hay4dHOM AWTepaTypbl, CTATUCTHUYECKHE METOAbI, a TaKiKe
HabAIOIEHHE U CPaBHUTEABHBIN MeTon. Mcrioab3oBaHME HayYHBIX CII0CO00OB HC-
CA€IOBaHUS [1I03BOAMAO BBIIBUTH CUCTEMHBIE TPYAHOCTH M IIPOTUBOPEYMS B CHU-
CTeMe PETrHOHAABHOTO HAAOTOOOAOXKEHHdA. PeKOMEHAyIOTCA HaIlpaBAEHHUS YCO-
BEPIIECHCTBOBaAHUA MEXaHU3Ma HaAOI‘OO6AO}KeHI/IH Ha pErmioHaAbHOM YPOBHE.

KaroueBBIE€ cAOBa: HaAOl"OO6AO}KeHI/Ie; MEXaHHU3M HaAOI‘OO6AO}KeHI/IH; ae-
LIEHTPpaAu3alyd, MECTHBIN 6IOJ:[}KCT; HaAOI'OBBI€ IIOCTYIIACHUA; CUCTEMHBIE IIPO-
6AeMBI; PETHOHAABHOE PAa3BUTHE.

PROBLEMS OF THE FUNCTIONING OF THE TAXATION MECHANISM

IN THE MANAGEMENT SYSTEM OF REGIONAL DEVELOPMENT

Lyudmila H. Pasha,

Post-Graduate Student Department

of Finance and Accounting

Donetsk State University of Management
ORCID ID: 0000-0002-1814-135X

Abstract. The article discusses the main directions of development of
the tax system in Ukraine. The priority directions of reforming the tax sys-
tem have been determined. These include — effective administration of tax-
es, the provision of quality services to payers, the creation of a modern Eu-
ropean-style tax service with a high level of public confidence. The
development of the tax system in Ukraine made it possible to adopt a new
Tax Code, unify the legal framework in the field of taxation, and improve
the tax collection mechanism. Considerable attention is paid to the proce-
dures for providing tax clarifications and reference information on the rules
for using the services.
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The principles of tax policy adopted in Ukraine ensure the same ap-
proach to all payers. Determination of taxes takes place in accordance with
the paying capacity of taxpayers and does not affect the increase or de-
crease in the competitiveness of taxpayers. The tax policy of Ukraine is im-
plemented through certain mechanisms. Currently, a tax system has been
created in Ukraine, which forms the financial resources of the state. At the
same time, the practice of regional management shows that at the local lev-
el there are problems in the administration of taxes and fees.

The reform of decentralization, which began in 2014, is intended to solve
the emerging problems. The reform is aimed at creating conditions for the
formation of an effective and responsible local government capable of
providing a comfortable social and economic environment in the regions.
Despite the measures taken, the economic efficiency of the taxation mecha-
nism has not yet achieved the expected result. The existing contradictions
impede economic and financial development at the regional level. The is-
sues of enhancing investment, building up regional finances and developing
entrepreneurship remain relevant. In the system of regional government, it
is necessary to take measures to ensure a sufficient volume of aggregate tax
revenues to local budgets by pursuing a balanced budget policy.

Keywords: taxation; taxation mechanism; decentralization; local budget;
tax revenues; systemic problems; regional development.
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OBI'PYHTYBAHHS ITPOCKTY BIIPOBAXXEHHSI HOBOI IIOCAYTH
B MEAHYHOMY 3AKAAI

AHoTanisa. O6’¢KTOM QOCAIIKEHHS € VIIPaBAIHHS PO3BHTKOM MEIHUYHOIO 3a-
Kaany. Ilpenmer mocaimzkeHHS — OOIPYHTYBaHHSI IIPOEKTY BIIPOBAKEHHHA HO-
BOi IIOCAYTH B MeIWYHOMY 3akKaazai. MeTa MOOCAIMKEHHS — IIpoaHaaidyBaTH
CTPYKTYPY IHOCAYT MEIUYHOIO 3aKAAAy i OOIpyHTYBATH BIIPOBAIKEHHS HOBOL
nocayru. Ha ocHOBI aHaai3y CTPYKTYPH MOCAYT MEAHMYHOIO 3aKAay y HaTypasb-
HOMY i BapTiCHOMY BHpasi 3 BUKOPHCTAHHAM aBTOPCBHKOI MaTpHIli 3aBaHTaxXKe-
HOCTi Bifir€Hb OOGI'PYHTOBAHO BIIPOBAXKEHHS HOBOI IIOCAYTH 3 BHUKOPHUCTaH-
HSIM METOAUK IIPOEKTHOTO aHaAi3y i yIIpaBAIiHHS IPOEKTaMH.

KAro4oBi cAoBa: IIPOEKT; HOBA IIOCAYTA; MEANYHUH 3aKAaI.

Beryn. B yMoBax pedhOopMyBaHHS CHCTEMH OXOPOHH 3/10pOB’sl B YKpaiHi KOMyHa-
JbHI HEKOMEPIIiHI I ANPHEMCTBA MatOTh HAOYBATH HABHYKH YIPABIIiHHS POEKTAMK
JUIs IIBUKOTO pearyBaHHS Ha 3MiHM YMOB (DYHKI[IOHYBAaHHS IPH 0OMEXEHOCTI Ipo-
LIOBUX Ta TPYAOBHX PECypCiB. V BITUM3HAHOMY 3aKOHOIABCTBI HEMA€E TOYHO BH3HA-
YCHHX HOPM PEryJIIOBAHHS MPOEKTHOI MisuIbHOCTI. IIpoeKTHA MisIBHICTE BTOOpaxa-
€TbCs y 0asi 3aKOHOJABCTBA, IO PErYIIIOE YNPABIIHHS MPOEKTAMH B OYIIIBHHITBI.
OCHOBHI €JIEMEHTH IIPOEKTHOI AiSIBHOCTI YTOUHIOIOThCS B ocTaHOBI KabiHeTy MiHi-
cTpiB Ykpainu «/lesiki MUTaHHS YNPaBIiHHS ICPKABHAMH iHBECTHIISIMI, 1O pery-
JI0€ JIep)KaBHE 1HBECTYyBaHHs OyJiBENbHMX MPOEKTIB, 7€ BU3HAUYEHO OCHOBHI €Tamu
MOYaTKy PO3pOOKYy Ta €KCHEepPTH3HM MPOEKTY, HABEACHO NMPHKIIAJ CTBOPEHHS pe3loMe
IPOEKTY, TEXHIKO-EKOHOMIYHOTO aHaji3y, IiaHy peanisauii mpoekty [1]. ¥ 3akoni
Ykpainn «IIpo apXiTeKTypHy MisIBHICTE» HABOAMTHCS BU3HAYCHHS MPOEKTY SK CY-
KYIHOCTI JOKYMEHTIB, IO BM3HAYAIOTH TEXHIYHI Ta BapTICHI XapaKTCPUCTHKH
00’exty [2]. Enementn MPOEKTHOr0 MEHEUKMEHTY BifoOpaxkeHi B Hakasi «IIpo 3a-
TBepAKeHHs [lopsaaKy IisSUIBHOCTI IPyH yHpaBIliHHSA MPOEKTAMU €KOHOMIYHOTO 1 CO-
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[IaJIbHOTO PO3BUTKY Ykpainu, SIKI TIATPUMYIOTBCS MIKHAPOIHIMH (blHaHCOBI/IMI/I
OpraHi3allisiMi», ¢ BUSHAYCHI TEPMIHU «YHPABIIHHS IPOEKTAMI, KKCPIBHUK IPYIIH
NPOEKTY», OCHOBHI (DYHKIIN YIpaBIiHHS NPOEKTOM 1 HaBedeHO (a3u peamizarii
npoexry [3].

JisIbHICTD MEAMYHUX 3aKJIaJiB PErytoeThesi 3akoHoM Ykpainu «IIpo nepkaBHi
¢dinaHCOBI TapaHTii MeAWYHOro OOCIyroByBaHHS HaceneHHs» Bim 19.10.2017
Ne 2168-VIII, 3rigHo 3 SKMM MeAWYHI 3aKJIaJH MPAIIOI0Th 3a ['ocmogapchkuM KOJeK-
COM Ta CTaroTh HeKOMepuiﬁHHMI/I HiAPUEMCTBAMH, OTXKE MOXYTh PO3IOPAIKATHCD
BUIBHIMH KOIITAMH CaMOCTIHHO 331l PO3BUTKY MeAMYHOTrO 3akiany [4]. dinancy-
BaHHS MEJMYHUX 3aKJIa/IiB Bl}:[6yBaeTLc;1 3a MOJEJUTIO YKJIaZIeHHs 1oroBopiB 3 Harrio-
HAJIBHOIO CITY»)0010 310poB’ s Ykpaiau (nani — HC3Y) 3a nporpamMoro MeIudHuX ra-
panriif. ToOTO, AMst PiHAHCYBAHHS MEBHOTO BHUY MISJIBHOCTI MEAMYHHUM 3aKiaa Mae
PO3pOOUTH MPOMO3UIIIO 3 BKA3aHOK KUIBKICTIO NMPOTHO30BAaHUX maiieHTiB, a HC3Y
pO3TIIsae MPOTIO3HUITII0 Ta BHOCUTH PIilIeHHS Mpo ¢iHaHCyBaHHS. BBaxkaemo, 1o 1ist
YOPaBIiHHSA PO3BUTKOM MEIUYHUX 3aKJIAJiB MOKHA PEKOMEHIYBATH BIPOBAKEHHS
MNPOEKTHOTO yIPABIIiHHS.

IocTranoBka 3aBaaHHs. MeTOO JOCIIDKEHHSI € OOIPYHTYBaHHS HANpsSMIB PO3-
BUTKY MEIUYHOTO 3aKJIaay 3 BUKOPUCTAHHIM METOJUK MPOEKTHOTO aHAJI3y 1 yIpaB-
JHHA NPOEKTaMU B YMOBaxX YIpOBaLKEHHS MeauuHOi pedopmu B Ykpaini. JJnst no-
CATHEHHS TIOCTaBJICHOT METHM HEeoOXiZHO BHUKOHATH Takli 3aBIaHHA: TO-TIEpIIe,
MPOAHANI3yBATH CTPYKTYPY MOCIYT, 10 HAAIOTBCH MEAMYHIM 3aKIIaJI0M, Y HaTypa-
JHHOMY 1 BapTICHOMy BUpAa3i, II0 JJO3BOJIMUTH BU3HAUYNTH 30UTKOBI MOCIYTH, ad0 TaKi,
MOTIUT HA K1 3HWKYETHCS,; MO-IPYyTre, HA OCHOBI aHANIi3y PUHKY 1 MOTped CIOKHUBAUiB
BHU3HAYUTH TIOTEHIIIHO MPUBAOJIUBI MMOCIYTH, SKi MOYKHA BIPOBAIUTH B IisSUTbHICTH
MEJIYHOrO  3aKIajy; IMO-TPeTe, OOIpYyHTYBaTH €KOHOMIYHY JOLIBHICTD YHpO-
Ba/DKCHHS HOBOI MOCIYTH, 1, TO-YETBEPTE, PO3POOUTH MPOEKT YIPOBAHKEHHS HOBOL
MOCITYTH.

AHai3 CTPyKTypH TOCHYT, 10 HAJAIOTHCS MEAUYHUM 3aKJIa/I0M, Y HATYypaJIbHOMY
1 BapTICHOMY BHpa3l BUKOHAHO Ha OCHOBI y3araJbHEHHS CTaTUCTUYHOI 3BITHOCTI Me-
OUYHOTO 3aknaay. [locmyry, momuT Ha sIKi 3HHXKY€ETHCSI, BU3HAYEHO 3 BUKOPHCTAHHIM
aBTOPCHKOI MAaTpHIll 3aBaHTAXKEHOCTI BiAUIeHb. OIIHKY NPpUBAaOINBOCTI PUHKY IS
HasIBHUX 1 MOTCHUIHHUX HOBUX IMOCIYT BHKOHAHO 3a JOMOMOTOI Matpull «JlxeHe-
pan EneKTpHK — MakKiHci», aganToBaHol IiId MEIUYHUX 3aKJIaiiB. EKOHOMquy
JOULIBHICTE yIPOBAUKCHHS. HOBOI MOCITYTH o6rpyHTOBaHo HAa OCHOBI METOJIUKH
NPOEKTHOTO aHan13y [IpoexT ynpoBaaKeHHSI HOBOI MOCIYT'H pO3pOOJIEHO 32 METO/10-

JIOTI€I0 YIIPABITIHHS MTPOEKTAMHU.

PesynabTaTu. JocmipkeHHsS BUKOHAHO HAa Marepiajiax KOMYHAJIBHOTO HEKOMEp-
iHOTO mMignpueMcTBa TermmuIpbKol cenuiHol pagu «Teruibka MichbKa JIKapHsD»
(mami KHIT «Teruipka MichbKa JIIKapHsD») — 3aKjaJl BTOPUHHOI MEIUYHOI JOIOMO-
I, IO 00CIyroBye XuTeniB cMT. Terumk 1 Termuipkoi rpoMaan Ta MpU3HAYCHUN
JUIs HaJIaHHS L110000BOI CTalliOHAPHOT IOTIOMOTH Ta HAJaHHS KOHCYJbTaliid. Bro-
PHHHA MEJIMYHA JI0TIOMOTa — [ MPOLEC HA/IAHHA ME/IMYHMX MOCITyT amOyIaTOpHO
Ta B J'IlKapHSIX SKI MOAUIAIOTBCS Ha [5]: mKale HEBIAKJIAAHOT TOTIOMOTH, JIiKapHi
TUTAHOBOTO JIIKYBaHHS XPOHIYHUX XBOPHX, JIIKAPHI BiTHOBHOTO JIKyBaHHS (HAIaHHS
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peabimiTariftHUX MOCIIYT) Ta XocmicH (HagaHHs namiatuBHO1 qoromoru). KHIT «Ter-
JUIbKA MiChKa JIIKApHS» HAJa€ MOCIYTH 3 TUIAHOBOTO JIIKYBaHHS XPOHIYHHUX XBOPUX
Ta peabimitaniiaux mociyr. [lounHaroun 3 rpyaHs 2018 poky JikapHS cTajia KOMY-
HAJIbHUM HEKOMEPLIMHUM MiJIPUEMCTBOM, IO MOXKE CAaMOCTIMHO TUIaHyBaTH BHKO-
PUCTaHHSA HAIXOIKEHb, (OPMYIOUM KOIITOPUCH Ha piK, 3 SBWJIACH MOXKJIUBICTh
OTPUMaHHS JIOXO/IB 3 HOBHX JDKEPEIT: 3/1a4i B OPCHIy MaifHa Ta MPUMIIICHb, HAaHHS
wiaTHUX 1mociyr. [IpoTe BUKOPHUCTaHHS BUIBHUX KOIITIB MEJAUYHUM 3aKJIaJIOM MOXK-
JIMBE TUTHKH TIPH IJThOBOMY (DiHAHCYBAaHHI OKPEMHX MIPOEKTIB UM 3aB/IaHb.

[Ticis BpoBaKeHHS MeAMYHOI pepopMu MeTUIHUI 3aKiIaj] 3aliMa€eThCs TepeBa-
JKHO TOYAaTKOBMMHM KOHCYJBTALISIMU, CIIOCTEPEKEHHSIM 3a mepediroM XBopoow, mic-
JSOTIepAIlifHAM CITOCTEPEKEHHSAIM 1 peaOumitartiero. HaykoBO-TeXHIYHUN pPO3BHUTOK
JiKkapHi noTpedye n01aTKOBOro (hiHAaHCYBaHHS 3 KOILTIB MICHEBOro OrOIKeTy abo 3a
paxyHOK OJaroAiifHUX KOWITIB 1 MOTpedye JOCTaTHBOI KBami(ikalii Ha Horo ekcrutya-
tarito. JlaHa cuTyallis HETaTUBHO BIUIMBA€ HAa MOTHBAINIO JIIKapiB, MO MOCTYIIOBO
BTPAyalOTh MPAKTUYHUHN JOCBIiJ, HA KUIBKICTh MAILI€HTIB, IO OJpa3y 3BEPTAIOTHCS B
CIeIliaJli30BaHi KJIIHIKH, Ta Ha BEIMYMHY OFOJDKETY, IO HAMAEThCS JlikapHi. OCHOB-
HUM JDKepesioM (iHAHCYBAaHHS JIIKapHI € KOIITH, OTPUMaHI IUISIXOM IiIHCAHHS J10-
rosopiB 3 HC3V mnpo HaganHs menuuHux rapantiB. Ha naHuii MOMEHT mikapHs mif-
nycalia JOrOBOPH «XipypriuHi orneparii T0pocIiiM 1 JiTAM y CTaIliOHAPHUX YMOBAX»,
«CrarioHapHa A0MOMOra JOPOCIHM Ta JIiTAM 03 MPOBEACHHS XipypriuHuX orepa-
1ii», «AMOy/TaTOpHa BTOPHHHA JIONIOMOTa Ta TPETUHHA MEJMYHA JOTIOMOTa JITSIM Ta
JIOPOCIINM, BKIIOYAIOYH MEIMYHY PealiliTaiiio Ta CTOMATONIOTIYHY JOMOMOTY», 3Ti-
JIHO 3 SIKUMH JisUIBHICTE JIiKapHi B MEKax KX MOCIYT (iHAHCYEThCS ACPKABOKO Bill-
TMOBIHO 10 GaKTHYHOI KLTBKOCTI HaZaHKX mocyr [6, c. 7].

AHAaI3 CTPYKTYPH HaJaHHX TOCIYT JIKAPSIMHA MOIKIIHIYHOTO BIJIIICHHS BilOY-
BABCs LIIXOM aHaIi3y BiJBIAyBaHHS JIKAPIB 3a CHCLIANBHICTIO. HOTy)KHlCTI) HOJIIK-
JHIKK po3paxoBaHa B cepenHboMy Ha 141 BinBigyBaHHS B 3MiHY Ul NPHUIHOMY 3a
9 cneuianbHOCTAMU JliKapiB. KUIbKiCTh HaJlaHUX MOCIYT 3 KOKHUM POKOM 3MEHIIY-
eTbes: y 2020 pori JlikapiB BiABiaI0 BBO€E MEHIIE MaieHTiB, HIX y 2019 poui. Oc-
HOBHOIO TPUYUHOIO TAKOTO PI3KOro CHajay € MOYaTOK MaHAEMii, aJke 3MEHIIUBCS
NPUTIK NALI€HTIB, 1 JiKapl Ha/laBaJIM KOHCYJIbTAIlll TUCTAHIIIHO B 1103a poOouuii yac,
a yaCTHHA TMAIIEHTIB OJjpa3y MepeHanpaBisiacsa CIMEHHUMH JTIKapsSMH y CIeNiali3o-
BaHi JiikapHi. Takox y 2020 porri BiiOyJI0Ch CKOPOUYEHHS IITATY JIKapiB, y 3B SI3KY 3
guM OyJI0 3aKPUTO KaOIHET JiKaps-OHKOJIOTa, IO 3a TMOMEPEIHI POKH B CEPETHBOMY
o0ciyroByBas 2700 marieHTiB Ha piK.

Amnaniz po3noJily Mmociayr 3a creriagizali€ero JiKapiB J03BOJIMB BU3HAYMTH, IO
HANOUTBITY YacTKy B CTPYKTYpl MOCIYT 3aliMalOTh TOCIYTH, IO HANalTh JiKapi
aKyIIepU-TIHEKOJIOTH, OTOJIAPUHTOJIOTH Ta 0(PTATBMOJIOTH, IO MOSCHIOETHCS THM, 1110
JlaHl TMOCIYTH € CTAaHAAPTHUMH TPH IPOXOHKEHHI MENOIJISly OpraHi3alisiMU, KO-
Jamu Ta jireem (puc. 1).

daxiBIIi JiKapHi HAJAIOTh CTAIlIOHAPHY JIOTIOMOTY Ha 0a3i 5 BiJIiJIeHb: XipypriuHe
BijaineHHs (20 niKoK, y T. 4: 9 XipypriyHux, 5 TpaBMaTOJIOTIYHUX, 6 OTOJIAPUHIOJIO-
riYHUX); TiHeKoJoriuHe BipaiieHHs (10 koK), autsde BimaiieHHs (20 JKOK), HEB-
ponoriuae Biaginenns (20 mixkok), TepaneBTuune BimiieHHs (30 mixok). Haiibinema
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KUTBKICTB TTOCITYT HAIa€ThCs Ha 0a3i TepaneBTUIHOTO Ta XipypridHOTO BiIIiJICHb (pHC.

2).

3arajpHa TOTYKHICTh CTAaIllOHAPHOTO Miapo3aity JikapHi Ha 2020 pik ckiagana
27 170 nixkko/roauH, 3 sKuX (GaKTUIHO BUKOHAHO Onm3bKo 50 %: Xipyprist oOciayro-
ByBana 53,7 % 3amaHoBaHUX JIKKO/IHIB, rinekonoria — 11,4 %, nutsde BigaiieH-

1 — 32,9 %, uespomoris — 14,5 %, tepanis — 93,2 %.

Jlikapi 3 ynpTpa3ByKOBOi 1iarHOCTHKH
JlepmaroBeHepooru
Hapxonoru

[cuxiarpu

Hesponatonoun
OTONapUHTOJIOTH
Od¢Transmonoru

[eniatpu

AKyIIepu-TiHEKOJIOTH
Cromatonoru

Omnkoor

Engockomict
Oproneanu-TpaBMOJIOTH
Xipypru

Jlikapi 3i cmopTHBHOT METUIIMHI
Iadexuionict

Ennoxkpunonoru

TepaneBTH,ycb0ro

o

2000 4000 6000 8000 10000 12000 14000
m2018 =2019 m=2020

Puc. 1. KinbKicTh HaaHUX MOCTYT JIIKAPSIMU MOJIKIHIYHOTO BiIiIEHHS
3a cnenianpHOCTSIMA Y 2018-2020 pokax

Jloicepeno: cKIageHo aBTOPOM Ha OCHOBI CTATUCTUYHUX JAHUX IPO BiNBIAYBaHICTH JIKapiB y

2018-2020 pp.



82 Cmpamezisi eKOHOMi4YHO20 po3sumky YkpaiHu. Ne 49 (2021)

Posmopnin mamieHTiB 3a . L.
Biminennamn 2018 p. - 2020 p. 3aBaHTaXEHICTh BiIaideHb
3a 2018p. - 2020 p.

BIKiibKiCTh MAI[€eHTIB, 0 OTPUMAITH JIIKYBaHHS

y craiioHapHomy Biytinenni 2018 p. BllTposexneno nixHo-1HiB maientamu 2018 p.
KisbKicTh NaLi€HTIB, 0 OTPUMAIIH JTIKyBaHHS ITposeneno sikHo-AHiB mauienramu 2019 p.
y crauionapHomy Biginensi 2019 p. EllTposexneno mixHo-aHiB marientamu 2020 p.

EIKinbKicTh MALi€eHTIB, 0 OTPUMAITH JIIKYBaHHS
y cramioHapHoMy BiguainenHi 2020 p.
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Puc. 2. JIlunamika 3MiHH KUTBKOCTI MAIIEHTIB Ta MPOBEICHHUX JIIKKO-THIB
3a 2018—2020 poku

JDicepeno: ckiaieHO aBTOPOM HA OCHOBI CTATUCTUYHUX JOKYyMeHTiB «CKIIaJ XBOpHX y CTa-
IIOHApi, CTPOKHU Ta pe3yJbTaT JIKyBaHHs] 32 HAWMCHYBAaHHSAMH KJIACiB Ta OKPEMHX
XBOPOO»

s ananmizy C(I)CKTI/IBHOCTI yTpUMaHHS HasiBHUX BiJJJICHb n06y)1013aH0 Mar-
puiio Ha OCHOBI JBOX Biceil: NPOTHO30BaHA YACTKA 3aBaHTAXKEHOCTI JIKKO -TOIMH
1 akTHYHA 3aBaHTAXKEHICTh BiAIIJICHHS (pI/IC 3) AHai3 CBIAYHTH, 1110 leyprque
Ta TePaneBTHIHE BIJIICHHS € OTIOPHUMHU BiJUIUICHHSIMH 3aKJIaay, Ta Ha iX pO3BU-
TOK Ta MiATPUMaHHS CTabUIbHOI poOOTH MOTPIOHO BUAUIATH BaroMy 4acTHHY Oro-
okety. JluTsde Ta HeBpPOJIOTiYHE BiIJICHHS! BUKOPUCTOBYIOTHCSI HE HA TIOBHY I10-
TYy)XHICTb, 10 MOXE NPHUIIBUIIINTH 3HOIICHICTH OCHOBHHUX 3aco0iB 0e3
JOIJIBHOTO X BUKOPHUCTAHHS, NMPU TOMY IO BUTPATH Ha yTPUMAaHHS BiIJIJICHBb
OJIHI 3 HaOUIbIKMX. ['THEKOJOTIYHE BIIJICHHS HE € peHTAa0CIbHUM JUIs JIIKapHi,
aJpke HE BUKOPHCTOBYEThCS Ha HOTY)KHICTB Ha 5Ky PO3PaxOBaHO. JlouiseHUM €
3aNPONOHYBATH PO3MOJLNI JIKKO-MICIlb IHEKONOrIYHOr0 BIIIICHHS Ha MOTYX-
HICTh x1pypr1qH0ro BiITIJICHHS, 11O JAO03BOJIUThH 3BIJIbHUTH MPHUMIIIEHHS Ta Mepe-
PO3MOIIIUTH ITATHI OAMHUII JJIS peanizailii HOBOTO MPOEKTY, 1mo Oyae peHtade-
JBHIIIMM JIJI OpraHi3aliii.
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Puc. 3. Po3mopin BifgiiieHb 32 MATPHUIICIO 3aBaHTAXKCHOCTI
KHIT «Termuipka MicbKa JKapHSD»

IDicepeno: ckilaleHO aBTOPOM Ha OCHOBI CTAaTUCTUYHHX 3BITiB OpraHizarlii

Buxonsiun 3 HasBHUX OOMEXEHb, JOUUILHOIO MPOIO3UINEI0 IS MiIMPUEMCTBA
Oyzae BIKPUTTS HOBOI'O HANpsMy HaJaHHSA MOCIYT, IO HE BUMAaraTHUMe CYTT€BOTO
(biHaHCYBaHHS y HOBY TEXHOJIOTIIO Ta HEOOXITHOCTI IMiIBHUINEHHS KBamiQikarii jika-
piB, CEpeHBOrO Ta MOJIOALIONO MEINYHOTO MepcoHany. Bubip HOBoro HanpsMy criu-
paetbcst Ha npono3uii forosopis 3 HC3VY, siki me He Oyino yknaneHo. Cepen Takux
MIPOMO3UIIIH € BIIKPUTTS IICHTPY peadutiTallii, IEHTPY MEIUYHOI JIOTIOMOTH Y 3B’ S3KYy
3 BariTHICTIO W mojoramu abo BIAKPHUTTS IIEHTPY NalliaTUBHOI momomoru [8, c. 4].
IIpore nenTpn peabiniTamii Ta MEAMYHOI JOMOMOTH BUMAraioTh BUCOKOT KBaTiikamii
JIKapIB 1 3aKyIiBJIi J0POroBapTICHOrO yCTATKyBaHHS, IO Ha JAHOMY €Talli PO3BUTKY
MEIUYHOTO 3aKJIaay € HEeIOUUIbHUM, TOMY OOpaHO BapiaHT BIAKPUTTS BiUIUICHHS
naniaTUBHOI gonomMory. [Tociayru 3 nmamiaTUBHOI JONOMOTH — II€ MOCTYTH MallieHTaM
31 CMEpTEILHUMHU XBOpPOOaMH (3JI0SKICHI YTBOpEHHS, JiabeT, XBopoOa AJbIreiiMepa
Tomo) 10 BKJIFOYAIOTh TOCIYTH 3 TOJETIICHHS O0JbOBUX CUMITOMIB, HAJJaHHS TICH-
XOJIOTIYHOI IOMIOMOTH Ta 1iogo6oBoro gorsay [9].

KHIT «Termnmipka MicbKa JIiIKapHS» HE Ma€ JOCBIy y cq)epl BIPOBA/KEHHSA TIPOE-
kTiB. IIpoTe enemenTn TIPOEKTHOTO yIpaBIiHHA HasBHI y BiAkpurTi HOBOi COVID-
30HH Ha 0a3i TePaNeBTHYHOIO BiAIICHHS. Jlis BIAKPUTTS 1aHOTO TPOEKTY OyB mpo-
BEJICHUI aHaJIi3 3aBaHTAKEHOCTI TEPANIEBTUYHOTO BIIIIICHHS Ta MPUUHATO PIIICHHS
npo BiokpeMieHHs 30H4 11 xBopux Ha COVID. Jlns 3amydeHHs GpinancyBaHHs Oy-
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JI0 PO3paxoOBaHO MPOTHO30BAaHE 3aBAHTAKCHHS HOBOTO BiJIUICHHS, MPOBEACHE HaB-
YaHHA MEPCOHATY MO aJIrOPUTMY POOOTH 3 XBOPUMH Ta MIArOTOBKA MPUMIIIECHb IS
YTpUMaHHS Ta30BUX OAJOHIB.

[IpornoHyeThCsl MPOBECTH OLIIHKY MPUBAOIMBOCTI PUHKY JUIsl HAsSBHUX HAIpsIMIB
HaJaHHS TOCTYT, BPAXOBYIOUM HAmpsM, IO IJIAHYETHCS PO3POOUTH — MajliaTUBHA
JorioMora — Ha OCHOBI MoOymoBu Matpuii «J[keHepan Enextpuk — MakKiHCiy.
Jnst mobynoBu ManI/ILll OyJ0 po3po0ICHO aHKETH 3 BU3HAYCHUMH (DaKTOpamu IMpH-
BaOJIMBOCT] PUHKIB 1 KOHKYPEHTOCTIPOMOKHOCTI OKPEMHX BiJUILICHb. 3a pe3ybTaTa-
MH ONIUTYBAHHS Ta OLIHKH (haKTOpiB OyII0 p03p06neHo marpuio «Jbkenepan Enexr-
puk — MakKinci» Juist BKe HasBHHX BIJUIUICHb IIANPHEMCTBA Ta JUIS BiJUIICHHS
MaJiaTUBHOI JonoMor# (puc. 4).
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Puc. 4. Matpuns «/Ixenepan Enekrpuk — MakKinci»
i Bigainenb KHIT «Termiibka MichbKa JTiKapHs

Ipumimxku: X — xipypriuae BigaiieHus, T — TepaneBTHYHE BiagineHus, J| — nuTsiue Bimmi-
nenns, H — HeBponoriuae BianineHHs, [ — riHekomnoriune BigmieHas, [1 — BinmineHHs mania-
TUBHOI IOIIOMOTH

JDicepeno: cknaieHO aBTOPOM Ha OCHOBI CTATUCTHYHUX 3BiTiB Oprasizaiiii Ta [7]
PexoMeHnparii o0 cTpaTeriyHuX MEepPCHeKTHB BIIICHD, SIKI PO3MIIICHI B Pi3-

HUX noyisix matpuii «/[xenepan Enexkrpuk — MaxkKinci», Oyio agantoBaHo 3amex-
HO BiJ ceru(iku MEIUYHOTO 3aKJIay, 0 MPOLTIOCTPOBAHO HA PHC. 5.
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Puc. 5. Matpuns «/Ixenepan Enekrpuxk — MakKiHci»
JUIS MEUYHOTO 3aKiIamy

Licepeno: ckaaleHO aBTOPaMHU.

3a pe3ynbTaTaMH MaTPUYHOTO aHAJI3y MOYKHA PEKOMEHIyBaTH CKOPOYEHHS TiHEe-
KOJIOTIYHOTO BIJITUICHHS 32 paXyHOK BHIIUICHHS 3 JIDKOK Y XipypriuHOMY BiITiJICHHI
Ui 3a0€3MevYeHHs] Ha/IaHHs MOCIYT TiHEKOJOTIYHOTO HAmpsMy. Y TakoMy BHUITAJKy
JUTSL BIAKPUTTS BiJUIUIEHHS NTAIIaTUBHOI AoroMoru Oyne Hagano 10 JiKoK, 110 3HaXo-
JSITBCSL B OKPEMOMY TIPUMIIIICHHI.

OCHOBHOIO METOI0 MPOEKTY € BIAKPUTTS BIAJUICHHS 3 MaJiaTUBHOI JOIOMOTHU
JIOJIIM 3 HEBWJIIKOBHUMH a00 BaXXKUMHU XBOp0oOaMHM 3 NOTYXHIcTIO y 10 110K, 1110
3a0e3neuYnTh HAJaHHSI MEJUYHOI Ta MCUXOJOTiYHOI JonoMoru. ToOTo, IiNbOBOIO
aAyAUTOPIEI0 MPOEKTY € JIIOAN 3 TAKUMHU XBOPOOaMH, sIK OHKOJIOTi1YHI 3aXBOPIOBaH-
Hs, XBOpPOOH ceplis, XBopoOa Anbureiimepa, mo noTpedyroTh J0TOMOTH. Y TaHHH
MOMEHT Ha piBHI TeIUIMIBKOI rpOMagu rOCTPO CTOITH MpobiaemMa JOTISAY 3a BaxK-
KOXBOPUMHU JIIOJIBMH, aJKe BEJIMKa YacTKa CiMed He MaroTh 3MOTH I[1J101000BO /10-
rsgaTy 3a XxBopuM. IlamiatuBHy gomoMory y BiHHMIBKIH 00siacTi Haga€e TITBKU
OJIMH 3aKJyiaJ]] y M. BiHHuI, mo po3paxoBanuit Ha 15 nixkok. Ha piBHI iHIIUX paii-
OHIB JUIsl IOTJISIIY 33 XBOPUMH JaHHX TPyl HAaMaloTh MEPCOHAN, KU HE MOXeE
HaJaBaTH MEJUYHY Ta MCHUXOJIOTiuHy gomomory. 3a 2020 pik 3a CTaTUCTUYHHMH
JOKyMEHTaMM Ha 0a3i cTallloHapy MPOXOAMJIN JiKyBaHHS 23 JIOIWHU 31 3J108Kic-
HUMU yTBOPEHHSIMH, 47 MamieHTiB 3 1iabeToMm, 4 TIOUHU 3 PO3CITHUM CKJIEPO30M.
[Ipore naui nudpu He € aKTyaTbHUMH, aJK€ BEJIMKA YaCTHMHA XBOPUX HE OOJIIKO-
BYETHCS B JIIKapHI.

OTxe, MO’KHA BUJIUIUTH TaKi OCHOBHI 3aBJIaHHS TIPOEKTY:

* BIAKPUTTS BiIIICHHS MajiaTUBHOI TOTIOMOTH MOTYXHICTIO y 10 koK Ha 0asi
KHIT «Tennuipka MichKa JIiKapHs»;

* HaBYaHHS Ta MiJrOTOBKA MEPCOHAY JIIKapHi U1 POOOTH Y BiJUIIICHHI;

* TMpOBeIEHHS pOOOTH 3 HACEICHHSM T'POMAJH IIOA0 pO3’ICHEHHS HEOOX1THOCTI
BIJIKPUTTSI BIIJTIJICHHS,

* MPOBEJACHHS TEHAEPIB Ha 3aKyYIiBIIO 3aC00iB Ui MPOBEACHHS 3HEOOIOBAIBHOT
Teparii.
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ITouaTKOBMM €TarnoM MpOEKTY € CTBOPEHHS poO0UOi IPyTIH, a 3aKIHUEHHSI IPOEKTY —
nifmucanss gorosopy 3 HC3Y po (piHaHCyBaHHS HOBOTO BIJUIUICHHS 32 IAKETOM
«HaganHst cTanioHapHOI NaniaTHBHOI JOMOMOTH AOPOCIHM Ta AITSIMY.

JL1st O3HAYCHHs! 30H BIIOBINANBHOCTI YCIX 3aLlKABICHAUX CTOPIH NPOEKTY OyJI0
PO3p0o0IIEHO MATPULIO BIANOBIAAIBHOCTI, SIKA JOIIOMOXKE CTPYKTYpPYBaTH yci poOOTH
Ta 3aKpIMUTH iX 3a NMEBHUMHU BUKOHABIWIMU (Tabxa. 1). Bapro 3a3nmauutu, mo 060-
B’SI3KM BUKOHABI[IB MOXKYTh OyTH 3MIHCHHMMH B IIPOIIECI IMIJTOTOBKH Ta pearizamii
npoekty. OCHOBHI €Tany MPOEKTY BUKOHYE MPOEKTHA IPyIMa, TOMY, SKIIO B MpOIeci
PO3pOOKH MPOEKTY Oye CIOCTEPIraTUCh BHCOKA 3aBaHTaKCHICTh, € MOYKIIMBICTD JI0-
YKOMIUIEKTYBaHHS TIPOEKTHOI TPYIIH OJTHIEI0 0COOO0I0 3 OyXTalTepChKOTO BIUILTY.

Jlist peanizaiii NPOEKTY OCHOBHUMH BUTPATaMH € 3aKyIiBJIS A0JATKOBOrO obna-
HaHHs, BUTPATH HA KOCMETHYHUH PEMOHT, BKIKOYAKOYHM OILUIATY TPAali PEMOHTHOT
6p1/1ra;[1/1 JOJTATKOB1 o,uHopa3OBl HapaxyBaHHs y cymi 30 % Bixg 3apoOiTHOI IUaTH
CKOHOMICTa MPOEKTHOI IPYIH, 3aBilyBady roCHOAAPCHKOI dacTHHH y cymi 10 % Bix
3apoOITHOI IIaTH, POOITHHKY BIAALTY KaapiB y cymi 10 % Bin 3apoGituoi miaru. Bu-
TPaTH Ha PEMOHT 6me po3paxoBaHi 3a METOJJOM OLIIHKH aHAJIONYHOr0 PEMOHTY IIPO-
BeJeHoro y 2019 poui y repaneBTudHOMY BijIiieH]. PilIeHHs PO KymiBiIro obnaj-
HaHHs PO3pOOJILIOCH HA OCHOBI BUMOT /10 00J1aiHanHs, HanaHux y Oykieri HC3VY Ta
3a BUKJIKOYEHHSM OOJIa/IHAHHSI, IO BKE € B aKTHBI MiANPHEMCTBA, POTEe a00 HE BH-
KOPUCTOBY€ETHCSI, 200 BUBLIIBHUTHCS MiCISI CKOPOYCHHS TiHEKOJIOTIYHOTO BiJJIiICHHS.
3araibHi BUTPATH 32 MPOEKTOM CKJIanaroTh 423 TUC. TpH, 3 Akux 3 % IIaHyeThCs
npodiHaHCYBaTH 3 YUCTOTO NMPUOYTKY MEIUYHOTO 3aknany, 40 % — GnaroaiiiHi BHe-
ckd, 57 % — 3 KOWITIB MICLIEBOrO 6I0,I[)K€Ty

(DlHaHCYBaHHH NaJiaTHBHOTO BiJJIJICHHS 3[IIHCHIOETHCS HA OCHOBI KamiTai3amin-
HOI CTaBKH, TOOTO OILIATHU 3@ KOKHY JIIOJHUHY, 110 OTPUMYE IOCIYTH, Ta CTAHOBUTH 7
865,64 rpu Ha nepiox 9 micsuiB [10, c. 25]. [IpoexTHOO Tpymnor Oyna po3pobiaeHa
¢diHaHCOBa MOJEIIb NMPOrHO3Y JA0XOAY 3a 3 CLIEHapiiB: NECUMICTUYHOIO, ONITUMICTHY-
HOT'O Ta peajicTU4Horo. IIpu necuMicTHUHOMY ClieHapii BiAIeHHs Oy/e 3al0BHEHE
B cepennbomy Ha 30 %, mio npunece noxin y cymi 180,909 tuc. rpu. [Ipu peanictuy-
HOMY TIPOTHO31 BIIIUUIEHHSI B cepenHboMy Oyne 3amoBHeHe Ha 50 %, mo 103BOIUTH
orpumaty aoxig 353,953 tuc. rpH, a npu ontumicTuYHOMY cueHapii — 464,072 tuc.
rpH npu HanoBHeHOCTI y 70 %.

BucHoBkH. YiipoBaukeHHs MeIMUHOI pepopMu B YKpaiHi, sKa PO3LIMPHIA MOXK-
MMBOCTI JUIsl pIHAHCYBAHHS NPOEKTIB PO3BUTKY MEMYHMX 3aKJajiB, 3p0Ouia aKTya-
JNBHOI NOTPeOy B Po3po0Li IHCTPYMEHTIB aHANl3y NOTPeO CHOXUBAYIB i BIPOBa-
JDKEHHSI TIPOEKTIB PO3BUTKY. TpajuiiliiHi METOQM aHali3y 1 yNpaBliHHS MPOEK-
TaMU MatoTh OyTH ajalTOBaHUMH 3 YPaxyBaHHSM CHCUH(IKH MEIMYHHX MOCIYT.
Po3B’s13aHHIO IILOT'O HAYKOBOI'O 1 MPAKTUYHOIO 3aBJaHHs OyJIO NpPHCBSYEHE OOC-
T KEHHS.

HaykoBa HOBM3HA IOCII/DKEHHs IOJISAirae y TakoMmy. Bmepiie po3pobieHo «mart-
PUIIIO 3aBaHTAXKEHOCT] BIIUTUICHBY» I MEIUYHUX 3aKJIaJiB 3 METOI0 BU3HAUYCHHS BH-
B MOCIYT, SIKI € NEPCIEKTUBHAMU ab0 NOTPeOyIOTh CKOPOUYCHHs ab0 BUBEACHHS i3
NOpT(hEIo NOCIyT, AKI HATAIOTHCA MEAMYHHUM 3aKkinaioM. Marpuigo «/lxenepan Ene-
kTpuk — MakKinci» Oyno agantoBaHo 3 ypaxyBaHHSIM cneumbum JiSIBHOCT] Meu-
YHUX 3aKJIaiB. PekoMeHI0BaHO BUKOPHUCTOBYBATH MPOEKTHUN MiAXiJ Al OOIPyHTY-
BaHHS HANPSMiB PO3BUTKY MEIUYHUX 3aKIIA/IIB.
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[IpakTr4Ha 3HAYYIIICTH JOCHIHKEHHS A1 MEINYHUX 3aKJIaJiB MOJArae B a/1anTa-
1ii METOAOJOril YNpaBliHHS MPOEKTAMM JJIi BUKOPHUCTAaHHS Yy MeAuuHiil cdepi.
[TpoexT BiAKpUTTS BiIIiIeHHs mamiaTuBHOI monomoru Ha 6a3i KHIT «Terumnpka mi-
ChKa JIIKapHs» Ma€ BOKJIMBE COLIANIbHE CIIPSIMYBAHHS Ta MPU3HAYCHUHN JIJIs IOTIOMOTH
JIOJSM 3 HEBHJIIKOBHUMHU XBOpPOOaMU 3 METOIO 30€peKEeHHsI BUCOKOTO PIiBHS SKOCTI
KHUTTS.

[omanpun nocnipkeHHs y cdepi yrpaBiiHHSA MPOEKTaMU B Taily3i MEIUYHHUX MOC-
JYr MawTh OyTH CHpSMOBAaHUMH Ha IONIYK JDKeped (DiHAHCYBaHHS TPOEKTIB, SKi
BIIPOBA/KYIOTHCS B IEPKABHUX 1 KOMYHAJIBHUX 3aKJ1aaX OXOPOHH 3/I0POB 4.

Aimepamypa

1. Jlesiki MUTaHHS YIpaBIiHHS JACpKaBHUMH iHBeCcTHIlIIMU. KabiHeT MiHiCTpiB YKpaiHu.
Iocranosa Bixg 22 mumas 2015 p. Kuis: 2015. Ne 571. URL: https://zakon.rada.gov.ua/
laws/show/571-2015- %D0 %BF

2. Ilpo apxitexTypHy misuibHICTB: 3akoH Ykpainu ctaHoMm Ha 01.12.2020 p.BepxoBna Pa-
nma Ykpaiuu. Kuis: Ilapiaam., Bug-Bo, 1999. Ne 31, ct. 246. URL.: https://zakon.rada.gov.ua/
laws/show/687-14

3. Ipo 3atBepmxenns [lopsiaKy AisUIEHOCTI TPpyIl YIPaBIIiHHS MPOSKTaMU €KOHOMIYHOTO 1
COIaTbHOTO PO3BUTKY YKpaiHH, SIKI MATPUMYIOTHCS MIKHAPOJIHUMHU (hiHAHCOBUMH OpTraHi-
3arisivu Bif 29.10.2002. MinicrepcTBo (hiHaHCIB YKpaiHu, MiHICTEpCTBO €KOHOMIKH Ta 3 TH-
TaHb €BPONEHCHKOI iHTeTpamii YKpainu, MiHiCTEpCTBO Tpalli Ta COiAIBHOT OJMITHKH Y Kpai-
HU, MinictepctBo roctuuii Ykpainu.,/ Kuis: 2002. Ne 905/308/550/93/5. URL:
https://zakon.rada.gov.ua/laws/show/z0853-02

4. Ilpo nmepxaBHi (piHAHCOBI rapaHTii MEJUYHOTO OOCIYTOBYBAHHS HAaceJCHHS: 3aKOH
VYxpaiau ctanom Ha 01.12.2020p. / BepxoHa Paga Ykpaiau. Kuis: Ilapnam., Bun-so, 2018.
Ne 5, ¢r.31. URL: https://zakon.rada.gov.ua/laws/show/2168-19

5. PiBHI HafaHHA MEAMYHOI TOIOMOTH. MIiHICTEpCTBO OXOpOHHM 310poB’st Ykpaiau. URL:
http://uoz.mkrada.gov.ua/index.php/statti-naselennyu/2234-rivni-nadannya-medichnoji-
dopomogi#:~:text

6. Horosip Ne 0637-E420-P000 mpo menmaHe 00CITyroByBaHHS HACEICHHS 32 IIPOTPaMOI0
MeANYHUX rapaHTii. HamionampHa ciyx0a 310poB’ss Ykpainu URL: https:/nszu.gov.ua/
storage/files/dogovir-3526-dogov-r-0637-e420-p000.pdf

7. YupaBiiHHA IHHOBAIIMHOIO AisTbHICTIO. OCHOBH 1HHOBAIIHHOTO MEHEPKMEHTY : Mari-
CTePCHKHI Kypc: MAPYYHHK / 32 3ar. ped. A.e.H., mpod. C. M. Isimenka. Cymu: YHiBepcH-
TeTchka kuura, 2014. 856 c.

8. IlakeTn METUYHUX ITOCIYT: 3MICT Ta MiIXiX A0 KOHTPAKTYBaHHS 3aKIaIiB OXOPOHHU
3mopoB’s. HarmionaneHa cmyx6a 3mopoB’ss  Ykpaimum.  Kwuis:  07.02.2020. URL:
https://nszu.gov.ua/storage/editor/files/paketi-medichnikh-poslug-07022020_1581100466.pdf

9. IlamiatuBHA momoMora — IO Iie Take? YKpaiHChKUI LEHTp cycniuibHuX naHux URL:
https://socialdata.org.ua/paliativna-dopomoga-shho-ce/

10./lesxi mATaHHS YAOCKOHAJICHHS peallizailii MporpaMu Jep:KaBHUX rapaHTiii MeTUIHOTO
oOciryroByBaHHs1 HaceneHHs y 2020 pormi. Kabiner minictpiB Ykpainu. Kuis: 2020. URL:
https://zakon.rada.gov.ua/laws/show/65-2020- %D0 %BF

11.Bumoru 10 makeTiB MOCIyT MPOrpaMu MEJUUHHX rapaHTiil. HarionaneHa ciay»x0a 310-
poB’s VYkpainu. Kwui: 2021p. URL: https://nszu.gov.ua/storage/editor/files/pmg-booklet-
2303.pdf



Po3sumok aany3eli ma cekmopie eKOHOMIKU 89

References

1. Deiaki pytannia upravlinnia derzhavnymy investytsiiamy Kabinet ministriv Ukrainy.
Decree vid 22 lypnia 2015 r. [Some issues of implementation of programs of state guarantees
of medical care in 2020 and the first quarter of 2021]. Kyiv: 2015. Ne 571. URL:
https://zakon.rada.gov.ua/laws/show/571-2015- %DO0 %BF [in Ukrainian].

2. Pro arkhitekturnu diialnist: Zakon Ukrainy stanom na 01.12.2020r. [On architectural
activity: Law of Ukraine of 01.12.2020]. Verkhovna Rada Ukrainy. Kyiv: Parlam, vyd-vo,
1999. Ne 31, st.246. URL.: https://zakon.rada.gov.ua/laws/show/687-14 (accessed 11.10.2021)
[in Ukrainian].

3. Pro zatverdzhennia Poriadku diialnosti hrup upravlinnia proektamy ekonomichnoho i
sotsialnoho  rozvytku Ukrainy, yaki pidtrymuiutsia mizhnarodnymy finansovymy
orhanizatsilamy vid 29.10.2002. [About the statement of the Order of activity of groups of
management of projects of economic and social development of Ukraine which are supported
by the international financial organizations from 29.10.2002.]. Ministerstvo finansiv Ukrainy,
Ministerstvo ekonomiky ta z pytan yevropeiskoi intehratsii Ukrainy, Ministerstvo pratsi ta
sotsialnoi polityky Ukrainy, Ministerstvo yustytsii Ukrainy. Kyiv 2002. Ne 905/308/550/93/5.
URL.: https://zakon.rada.gov.ua/laws/show/z0853-02 (accessed 17.10.2021) [in Ukrainian].

4. Pro derzhavni finansovi harantii medychnoho obsluhovuvannia naselennia: Zakon Ukrainy
stanom na 01.12.2020r. [On state financial guarantees of medical care: Law of Ukraine as of
01.12.2020]. Verkhovna Rada Ukrainy. Kyiv: Parlam, vyd-vo, 2018. Ne 5, st31. URL:
https://zakon.rada.gov.ua/laws/show/2168-19 (accessed 17.10.2021) [in Ukrainian].

5. Rivni nadannia medychnoi dopomohy. [Levels of medical care]. Ministerstvo
okhorony zdorovia Ukrainy. URL.: http://uoz.mkrada.gov.ua/index.php/statti-naselennyu/2234
-rivni-nadannya-medichnoji-dopomogi#:~:text (accessed 17.10.2021) [in Ukrainian].

6. Dohovir Ne 0637-E420-P000 pro medychne obsluhovuvannia naselennia za prohram-
oiu medychnykh harantii. [Agreement Ne 0637-E420-P000 on medical care for the population
under the program of medical guarantees]. Natsionalna sluzhba zdorovia Ukrainy. URL:
https://nszu.gov.ua/storage/files/dogovir-3526-dogov-r-0637-e420-p000.pdf (accessed 21.10.2021)
[in Ukrainian].

7. lliashenko, S. M. Upravlinnia innovatsiinoiu diialnistiu. Oshovy innovatsiinoho
menedzhmentu : mabhisterskyi kurs. [Innovation management. Fundamentals of innovation
management: master’s course]. Sumy: Universytetska knyha, 2014. [in Ukrainian].

8. Pakety medychnykh posluh: zmist ta pidkhid do kontraktuvannia zakladiv okhorony
zdorovia. [Medical packages: the content and approach to contracting health care facilities]
Natsionalna sluzhba zdorovia Ukrainy. Kyiv: 07.02.2020. URL.: https://nszu.gov.ua/storage/
editor/files/paketi-medichnikh-poslug-07022020_1581100466.pdf (accessed 21.10.2021) [in
Ukrainian].

9. Paliatyvna dopomoha — shcho tse take? [Palliative care — what is it]/ Ukrainskyi
tsentr suspilnykh danykh URL.: https://socialdata.org.ua/paliativna-dopomoga-shho-ce/ (acce-
ssed 24.10.2021) [in Ukrainian].

10.Deiaki pytannia udoskonalennia realizatsii prohramy derzhavnykh harantii
medychnoho obsluhovuvannia naselennia u 2020 rotsi. [Some issues of improving the imple-
mentation of the program of state guarantees of medical care in 2020]. Kabinet ministriv
Ukrainy. Kyiv: 2020. URL: https://zakon.rada.gov.ua/laws/show/65-2020- % D0 %BF
(accessed 22.10.2021) [in Ukrainian].

11.Vymohy do paketiv posluh prohramy medychnykh harantii. [Requirements for medical
guarantee program packages]. Natsionalna sluzhba zdorovia Ukrainy. Kyiv: 2021r. URL:
https://nszu.gov.ua/storage/editor/files/pmg-booklet-2303.pdf  (accessed 26.10.2021) [in
Ukrainian].



90 Cmpamezisi eKOHOMi4YHO20 po3sumky YkpaiHu. Ne 49 (2021)

OBOCHOBAHHE ITPOEKTA BBEJIEHHS HOBOM YCAYTH
B MEAHIITHHCKOM YYPEXIEHHHA

IIpoxopoea Enena Buxmoposena,

KaH/. 3KOH. HayK, JOLIEHT,

Kadenpa MeHeIKMEHTA,

I'BY3 «KueBcku# HallTMOHAABHHM 3KOHOMHUYECKUM
yHHUBepcUTeT UMeHU Baguma 'ereMmanar»

ORCID 0000-0002-0637-5415

T'urcro Ana Cepzeesna,

CTyIeHTKa bakasaBpaTa o6pa3oBaTeAbHOH MPOTPaMMbI
«MeHeKMEHT OU3HEC-OPTaHU3alINi»,

I'BY3 «KueBcKHil HAllTUOHAABHUM 3KOHOMUYECKUH
YHUBEpPCUTET UMeHU Banuma 'erbmanar

AHHOoTanmusa. OOBEKTOM HCCAEOOBAHUS SIBASIETCS YIIPABACHUE Pa3BUTHEM
MEAUIIMHCKOIO yupexaeHus. [IpeamMeT uccaeioBaHus — OOOCHOBAHME IIPOEKTA
BBEJICHUS HOBOH YCAYTH B MEOUIIMHCKOM ydpekaeHuu. lleab mccaeqoBaHus —
IIPOaHAAU3UPOBATH CTPYKTYPY YCAYT MEHIIMHCKOTO VYPEeXKIAEeHUs U O0DOCHOBAaTH
BBeIEeHNE HOBOHM ycAyru. Ha ocCHOBe aHaaW3a CTPYKTYPBI YCAYT MEIHIIMHCKOTO
YUIpeXKIeHUs B HATyPAABHOM M CTOHMMOCTHOM BBIPAXKEHWH C HCIIOAB30BAHUEM aB-
TOPCKO# MaTpPHIBI 3arpy?KeHHOCTH OTAEeACHHUE 000CHOBAHO BBEAEHHS HOBOM yCAY-
TH C UCIIOAB30BAaHUEM METOOUK IIPOEKTHOIO aHAAN3A U YIIPABACHUS IIPOEKTAMHU.

KaroueBnBIie caoBa: IIPOEKT; HOBBIC YCAYTH; MEOUIITMHCKOE YIPEXKACHUCE.
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Abstract. Due to the medical services reform in Ukraine medical institu-
tions have wide possibilities to manage their services portfolio and collect
funding for the further development, what justifies the relevance of the study.
The object of the research is medical institution development management.
The subject of the research is the substantiation of the project of introduction
of a new service in a medical institution. The purpose of the study is to analyze
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the structure of medical institution services and justify the introduction of a
new service. To achieve this goal, the following tasks were performed: firstly,
the structure of services provided by medical institutions was analyzed, which
allowed to determine unprofitable services, or those, for which demand is de-
clining. Secondly, based on the analysis of the market and consumer needs,
potentially attractive services, that can be implemented in the activities of the
medical institution are identified. Thirdly, the economic feasibility of introduc-
ing a new service is substantiated, and fourthly, a project for introducing a
new service has been developed. The research was performed on the materials
of the municipal non-profit enterprise of Teplyk village council “Teplyk city
hospital”, a secondary care institution that, serves the residents of the village
Teplyk and Teplyk community and is designed to provide round-the-clock in-
patient care and counseling. Based on the analysis of the structure of medical
institution services with the use of the author’s matrix of workload of depart-
ments, the introduction of a new service is justified. The McKinsey matrix was
adopted to the specific features of medical services. The economic feasibility of
introducing a new service is justified on the basis of project analysis methods.
The project of the new service introduction is developed according to the meth-
odology of project management.

Keywords: project; new service; medical institution.
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KUX IIANPUEMCTB, IO AAaCTh MOXKAUBICTE OHOBAEHHSI Ta MOJEpHizalli Mma-
TepiaAbHO-TEXHIYHOI 623U MiATIPUEMCTB IyKPOBOIL raAysi 3 ypaxyBaHHSIM [OCHAT-
HEHb HAyKOBO-TEXHIYHOIO IIporpecy. Bu3HadeHO OCHOBHY MeTy OimzKHUTaaizarrii
arpoIIpOMHCAOBOTO KOMIIAEKCY — OIITHMi3allia BHUTpaT (biHaHCIB, dyacy Ta pe-
CypCiB; HiIBHUIIIEHHS TOYHOCTI PO3PaxyHKIiB i IAQHyBaHHS T'OCIIOAAPCHKOI AigAb-
HOCTi; 3pOCTaHHS IIPOAYKTHUBHOCTI Ta eKoaorizamii BupobHHIITBA. Y mocain-
2KE€HHi OOI'PYHTOBaHO KAIOYOBi (DaKTOPH, III0 raAbMYIOTH BIIPOBAIXKEHHS [IiT3KHU-
Tajizanii B arpapHoMy BHPOOHHIITBI YKpaiHM. 3OifiCHEHO KOMIIAEKCHY OLIiHKY
MHOoTeHIiaAy MiAKHUTaAi3allii IPOMUCAOBOCTI ¥ KpaiHax €BpOIM, a TaKOX IIPO-
aHaAi30BaHO PO3IOMIA KpaiH 3a piBHEM OiAzKUTaAi3allii eKOHOMIKH. Y cTaTTi
BHU3HAYEHO Ta OXapaKTepPHU30BaHO KOHKYPEHTHI IlepeBard, yMOBH Ta piBHIi
OiaKuTaaizalii arpapHoro cekTopy. 3AiHCHEHO aHaAi3 NPaKTUYHUX IIPUKAAIB
BHKOPHCTaHHS IU(MPOBHUX TEXHOAOTIH B arpapHOMy CEKTOpi, IO JaA0 MOXK-
AVBICTH aBTOpaM BH3HAYHTH IX €KOHOMIYHHN e(eKT mAs BHPOOHHLTBA. Y PO-
6oTi moBemeHO, IO IIM(POBE 3eMAEPOOCTBO, 3aCHOBaHE Ha ITU(PPOBUX YIIPaB-
AIHCBKHMX 1 BHKOHABYHX IIPOIIECAX, SIKi PEryAIOIOTH METOAM OOpOOKH IDPYHTY,
BHeCeHHs HoOpHB i 3ac00iB 3aXUCTy POCAWH, cTae 6a3010 mad e(peKTHBHOTO PO-
3BUTKY arpolIpOMHCAOBOI'0O KOMIIAEKCY, i IIyKpoBoi raaysi 3okpema. Ha ocHOBI
I'PYHTOBHOI'O aHAAI3y IPAKTHYHOIO 3aCTOCYBaHHS y BUPOOHUIITBI €AEKTPOHHUX
METEOCTaHIIi, MOOIABHUX 3aCTOCYHKIB, CIEIliaABHOTO IIPOTPaMHOro 3abesre-
4eHHs, CMapT(QOHIB, ITAQHNIIETIB, APOHIB, CYIIyTHHKOBOI'O MOHITOPHHIY I0Bee-
HO, III0 BCE€ BHIIEHA3BaHE [J03BOASE BHUKOHYBATH CiABCBKOTOCIIONAPCBHKI OIle-
paitii 3a DPHHIUIIOM «TOYHOro 3eMaepobcTBar. TaKMM YHHOM, BUpIIIeHHS
BasKAWBHX 3aBJIaHb 3 ITOAaAbIIo] iHTeHCcHDiKallii arpapHoro BUpobHUIITBa Oyme
CHIPHUATH BIIPOBAaKEHHIO V I[yKPOBY IIPOMHUCAOBICTE IIPOTPECHBHUX TEXHOAOTIH
i TexHIKH, a TaKOXK IiJABHUIIEHHIO IIPOAYKTHBHOCTI HIpamui. ¥ crarti aBropaMu
PO3KPUTO i OOI'PYHTOBAHO BasKAHBICTBH i JOIIABHICTH iMIIA€MEHTAIll MiIsKUTAA-
TEXHOAOTIH y IIyKPOOypPsSIKOBOMY KOMIIAEKCI YKpaiHH.

Karo4oBi caoBa: mimkuTasizariis; mudpoBizallis; eKoaorizallis; KOHKYpPeHTO-
cripoMozkHicT; ATIK; IykpoBa rasy3b; TOYHE 3€MAE€pOOCTBO; ONTHMI3allid BHPOO-
HUIITBA; BHPOOHUKH-CIIOXKHBAYi; IIOTYXKHICTh I[yKPOBOTO 3aBOY; BHPOOHHYMH
KAacTep.

Beryn. OnHuM i3 IpIOPUTETHUX HANPSMIB arpOIPOMHUCIIOBOTO KOMIUIEKCY YKpaiHH
€ IyKpoBe BHPOOHHUITBO. IcTopuuHO, YKpaiHa Oyna OIHI€IO 3 TOJOBHUX 30H BHHHK-
HEHHS, PO3MOBCIOJUKEHHS 1 PO3BUTKY OYPsIKIBHUITBA Ta IIyKPOBOI IIPOMHUCIIOBOCTI Ha-
npukiHii 19-ro — moyaTtky 20-ro CTOMITTS. 3aBASKH IIJICCIIPIMOBaHI aKTUBHOCTI Mi-
CIICBHX TPOMMCIIOBIIB IIi Taly3i JOCUTh MIBUAKO HAOyJM CENEeKIIHO-HACIHHUIIBKOT 1
TEXHOJIOTIYHOI HE3aJIeKHOCTI Bif PO3BHHYTHX Yy TOW 4yac OypsIKO-IyKpOBHX KpaiH 3a-
XOJ1y Ta 3alHsUTH YUJIbHE MiCLIE Y CBITOBOMY BUPOOHHIITBI IyKPOBUX 6ypsn<113 1 IyKpy.

Cborojui, B yMOBax BTPAaTH JCPKABHOTO KOHTPOIIIO 33 BUPOOHUIITBOM i peaisarii-
€10 I[YKpY, HEBIIOBITHOCTI PEryJIOBAHHS LYKPOBOTO PHHKY, 1[0 MPU3BEIIO /[0 Mi/1BU-
IIEHHS COO0IBapTOCTI IyKPOBOI MPOAYKINi Ta HEraTMBHUX TEHJAEHIH MaTrepialbHO-
TEXHIYHOTO 3a0€3MeUYeHHs IyKPOBHMX 3aBOJIB, CKJIANACS HEraTHMBHA TEHJEHIS CKOpO-
YEHHS IyKPOBOI rajry3i 3 OrJisily Ha 1l HU3bKy KOHKYPEHTOCIIPOMOXKHICTh. Lle BuMarae
HaraJbHUX PillIeHb CTOCOBHO 1HBECTHUIIHOT KOMITOHEHTH 3 TOYKHU 30py 3aIy4eHHs HO-
BUX IHBECTHUIIIH HA PEIHKUHIPUHT AIOYMX MIINPUEMCTB 1 MOMIIMIIEHHS YMOB KPEIUTY-
BaHHs. CyuacHi YMOBH Jiesiali yacTimie CIIOHYKAKOTh Cy0’€eKTiB TOCMOZIAPIOBAHHS JI0
Mepexojly Ha sKiCHO HOBHii PIBCHb pean13au11 MPOBA/KYBaHOI HUMU MisTTBHOCTI. B
YMOBAax 3pOCTar40i KOHKYPEHLIl TpaauLiiiHi METOJU BEJAECHHS TOCHOAPCHKOI Aisib-
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HOCTI HE MOJKYTb JIOCTATHBOIO MipOtO TapaHTyBaTH 301IBIICHAS 00CATIB BUPOOHUIITBA,
a 4acoM HaBiThb HE CIPOMOXKHI 3a0€3MeYnTH HOro (hYHKIIIOHYBAaHHS Ha BXKE JIOCATHY-
ToMy piBHI. Takuii cTaH, mOpsA i3 MparHeHHSM 30€perTy CBOI pUHKOBI MO3UIIii, CTUMY-
JIFO€ BITYM3HSHUX CyO’ €KTIB TOCMOJAPIOBAHHS HACHITyBaTH CBITOBI TEHICHII 37iic-
HEHHS TOCTIOAapChKOi AiSUTEHOCTI, SIK CBITYUTH CBITOBUI AOCBIJ, Hapa3i JOCUTH JIIEBUM
HAMPSIMOM € JIiJDKUTATi3a1lis TOCTIOAAPChKUX TPOIIECIB.

JlocmikeHHsT JipKUTati3alii ri00aapH0i €eKOHOMIKM BiToOpaskeHl y mpargix iHo-
3eMHHUX 1 BITYM3HSHUX HayKOBIIiB. Cepen JOCTIHKeHb Y OKpecieHii cdepi, Hacamrie-
pen, cuix Bim3Hauntu mpami C. bpennena ta [[. Kpaiica, XK.-I1. ne Knepka. O3naku
Tpancdopmailii 6i3HeCy, eKOHOMIKH Ta CYCHUILCTBA i/l BIULTUBOM Ji/DKUATAII3ALIT 10C-
mimkyBam BueHi: M. Biaccone, A. Mroppeir, T.Oxc i IO.Piman, B. Ckyorro,
®. CeppaBayie. Cepen 10poOKy BITUM3HSHHMX (PaxiBIiB OCOOJUBOI yBaru 3aciryroOBY-
101 norysiau O. Abakymenko, B. Bapra, FO. I'eprero, O. I'yazs, O. I'ycea, A. Jlepkauy,
M. lu6a, M. KopueeBa, C. Kopoms, C. JlerominoBa, JI. Jlironenko, b. Te-
tepatHuk, C. Tyns, C. @emtonin, I'. [lIBunanenko, B. Illepbuna Ta in. Po3pobui meto-
JIMK OIIHIOBAHHS MIXHAPOJHOI KOHKYPEHTOCIPOMOXHOCTI BITYM3HSIHUX MIAPHEMCTB

IyKpOBOI raiy3i npnninﬂnn yBary T. I'opmikoBa, O. Bok, O. Mopo3 Ta iHIII BYEHI, y
TPAILSX SAKUX ,HOCJIII[)KYIOTI)CSI nepeBakHo 0a30Bi Kareropii ta YTOUHIOETHCS TIOHSTIH-
HUif anapat HayKOBOI IPOONEMATHKH, AKIICHTYETECS yBara Ha eBOJIOLIT eKOHOMIYHOTO
PO3BUTKY B YMOBaX IIU(PPOBOTO CYCHUILCTBA.

BopHouac muTaHHS, 110 CTOCYIOTBCS JOCHIKEHHS OCOOJIMBOCTEH MiKUTATI3aIlil
arpornpoMHCIOBOTO KOMIUIEKCY, pO3TIIsAaloThes (parmMeHTapHo. HegoctaTHs po3po0-
JICHICTh OKPECJIEHOT0 KOJIa MUTAaHb HA TEOPETUYHOMY PIBHI, HEBUPILIECHICTh MPOOIeM-
HUX aCIEKTIB METOAOJIOTIYHOTO Ta MPHUKIATHOTO XapaKTepy MpOIeCy MipKUTaTi3arii
arpornpoMHCIOBOIO KOMIUIEKCY 3YMOBWIIM BHOIp TE€MH, BH3HAYWIM METY, 3aBIaHHS,
00’€KT, IpeIMET 1 JIOTIKY JIOCIIDKEHHS.

IMocranoBka 3aBaaHHsA. MeTa TOCHTIHKEHHS MOJISIrae y po3poOili NpUKIaAHUX Ha-
OpsAMIB MPOLIECY JIKUTANI3ALI] arpOIPOMHUCIOBOTO KOMIUIEKCY (Ha MPUKIAl IyKpo-
BOI raiysi).

Jlnst goCSITHEHHsI 03HAuYeHOT MeTH c(OPMYIJILOBAHO PsiIl 3aBIaHb, HEOOXITHUX IS
BUKOHAHHSI:

- JIOCIHIJWTH CBITOBI Ta BITYM3HSHI TCHICHIIIN Ji/PKUATAIII3AIlT arpOIPOMHUCIOBOTO
KOMILIEKCY

- NPOAHaIi3yBaTH CTAH PO3BHUTKY LlyKPOBOI raiysi B YKpaiHi i CBITi Ta BUSHAYHTH
TMPiOPUTETHI HANPAMH ITiABUIICHHS €(EeKTHBHOCTI OyPAKOIYKPOBOro BUPOOHHIITBA;

- Ha OCHOBI KOMIUIEKCHOTO aHaji3y CBITOBOI mpakTuku aiymkuramizamii AIIK,
o0rpyHTYBaTH €()eKTUBHICTh BIPOBA/DKEHHSA MiDKUTANI3aIii B arponpoMHCIOBUI
KOMIUIEKC YKpaiHH.

OO0’eKTOM JOCITIDKEHHS € IPOILEC BIPOBAKEHHS ILKUTAI3AMl] BITYM3HSIHOTO
arpornpoMHCIIOBOrO KOMIUIEKCY. [Ipeamer mociikeHHs — TeOPeTHKO-METOA0JIOT1uHI
aCMeKTH Ii/DKUTANi3alii arponpoOMHUCIOBOTO KOMIUIEKCY (Ha MPUKJIaAil IyKpOBOI
ramysi).

JInst TOCATHEHHS BU3HAYEHOI METH BUKOPHUCTAHO CYKYITHICTh 3araJlbHOHayKOBHX 1
CHeLiaIbHUX METOJIIB JOCIHIPKCHHS, 3aCTOCYBAHHS SKHUX 3a0€3MeYnsio TPYHTOBHICTb,
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00’€KTHBHICTB 1 IOCTOBIPHICTh INIOJ@HAX y HAYKOBOMY JIOCITI/DKCHHI ITOJIOXKEHB 1 chop-
MyJIbOBAHNX BHCHOBKIB. 30KpeMa BHKOPHCTaHI TaKi METOJM: CHCTEMaTH3allii Ta y3a-
rajgbHeHHS (TP JOCIHIPKEHHI MOHATIHHO-KaTeropiaibHOTO anapary); aHaji3y, CHHTE3Y,
IHAYKIi, Aeaykmii (mpy JOCHIHKEHHI CBITOBUX Ta BITYM3HSHUX TEHICHIIN Jif-
JKUTaIi3alii arponpoMHUCIOBOTO KOMIUIEKCY; aHali3i CTaHy pPO3BUTKY ILYKpPOBOIi
raigy3i B YKpaiHi i CBiTi; BU3HAYCHHI NUIAXIB IMiJBUIICHHS e€()EKTUBHOCTI Oypsi-
KOILIYKpOBOT'0 BUPOOHUIITBA; BUBYEHH] MPAKTUYHOTO JOCBIY JiJKUTAJi3allii B ar-
PONPOMHCIIOBOMY KOMIUICKCI; OOTpyHTyBaHHI e(beKTHBHOCTi BIIPOBAJDKEHHS Ti-
JUKHTANI3alii B arpONpPOMHCIOBHII KOMIUICKC YKpaiHM; MOPIBHAHE (IpH aHAI3
cTaHy PO3BHUTKY L[YKPOBOI rajysi B YKpaiHi i CBiTi; BUBYCHHI IPAKTHYHOTO 1OCBi-
oy JOiJDKUTani3anii B arponpOMHUCIOBOMY KOMIUIEKCi); CTPYKTYpHO-(QYyHKIIIOHA-
JbHUM aHaMi3 (IpH XapaKTepUCTHUIl OCHOBHUX LU(POBHUX TEXHOJOTIH, IO BUKO-
PUCTOBYIOTHCSI B arpONPOMHCIOBOMY KOMIUIEKCI B pO3pi3i OKpEeMHUX BUPOOHHUUX
MPOIIECiB; OMMCOBOI CTATHCTUKH Ta Bi3yaJbHOTO aHaNi3y (IpH aHaIi3i CTaHy poO3-
BUTKY LyKpPOBOi raixysi B YKpaiHi 1 CBiTi).

Teopernuna, MeTOAMYHA Ta MPAKTHYHA 3HAYYIIICTh OTPUMAHHUX PE3yJIbTATIB MOJIs-
ra€ B TOMY, IO KIFOYOBi TCOPETHYHI MONOKEHHS Ta BUCHOBKH, IO ChOPMYTHOBAHI aB-
TOpaMH 33 pe3y/IbTaTamMu JOCITIDKSHHS, MOXKYTh BUKOPHCTOBYBATHCh IIyKPOBHPOOHU-
KaMH TpU peam3au11 BHPOOHHIOT0 MPOLECY, IO CIPUATHME BIPOBAIKCHHIO IIPOTrpe-
CHBHHUX TEXHOJIOT1H, MiJIBUIIICHHIO MPOIyKTUBHOCTI TIpAIli.

PesyabTatu. Ha choroHimmHii 1eHb 4acTKa CBITOBOI LU(POBOI EKOHOMIKH Ma€
CTPIMKY TCHJICHIIIIO JIO 3pOCTaHHS, € MPIOPUTETOM I OaraTbOX €KOHOMIYHO PO3-
BUHYTHUX KpaiH 1 ckianae Oinpine 20 % 3araqbHOT €eKOHOMIKH. 32 JOTIOMOTO0 UG-
POBUX TEXHOJOTIH KpaiHM B YChOMY CBITI MPHCKOPIOIOTH COIiabHO-CKOHOMIYHUN
po3BUTOK. BinOyBaeThCsl MEPETBOPEHHS MaiiKe KOXKHOTO CEKTOpa €KOHOMIKH IUIS-
XOM BIIPOBA/IKEHHsSI HOBUX O13HEC-MOJiesei, MPOIyKTiB, MOCIYT 1, 3pEITOI0, HOBUX
CIoCco0iB CTBOPEHHS BapTOCTI Ta poOoUnx Miciib. KOMIOHEHTH HPPOBOTO PO3BUT-
Ky BC€ YacTille BKJIIOYAIOTHCS A0 MPOEKTIB y PI3HUX CEKTOpax, TAKUX SIK TPAHCIOPT,
OCBiTa, OXOPOHA 30POB’sl, CIILCHKE TOCIIOAPCTBO Ta YIPABIiHHS JAEPKABHUM CEK-
TopoM. Pe3ynbraTtu 11bOro mepexoay BiKe MOMITHI: riaobaibHa MU(PpPOBa EKOHOMIKA
B 2016 poui cranosuna 11,5 tpiu gon. CHIA. OuikyeThes, 110 11e# MOKa3HUK 3pOcC-
te Ha 10 % MeHm Hixk 3a aecsaTh pokiB [1, c. 330].

[MopiuHni MOTEHITIAN BiJ JiIKUTATI3AIi TPOMHUCIOBOCTI B KpaiHax €Bpormwu
MPOTHO3HO OIIHIOETHCA B po3Mipi 250 mipa €Bpo y 2025 portri, 1m0 TOPiBHIOE Cy-
Ky[THOMY TIOTEHLIally A0JaHoi BapTocTi 1,25 TpiH €BpO MPOTIATOM HACTYIHUX Je-
cATH pokiB. ToOTO, O4YiKyBaHUN MPUPICT BAJIOBOI J10AaHOI BapTOCTI BiA UG POBOI
tpancopmanii ctanoButs 20-30 %. IIpuknagom ycmimHoi aimxurtanizanii € Ec-
toHis, Ipnanpgisa, llBenis ta I3painb, ski oTpuManu Oe3mocepenHii epekT Bif
KOMIIJIEKCHOTO PO3BUTKY IM(POoBOi ekoHOMikM B po3mipi 20 % BBII npotsirom
II’ATH POKiB, a MPUOYTOK Ha iHBeCTHIIl B IU(ppOBY TpaHChOpMaIlil0 B IUX Kpai-
Hax carae 500 % [1]. 3arasom 3a piBHEM JiJDKWTai3aIii BCi KpaiHU CBITY IMOJIi-
JSAI0Th HAa YOTUPH TPYNH, IS IKUX XapaKTepHI pi3Hi cTaiii po3BUTKY (puc. 1).
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O6mesxennii po3suTok (0-30%), (AdranicTan, 65
kpaiau Adpuku, Momnosa, Hena, [uais ta iH.)

3apomxenns (30-40%), (Anbanis, Bipmenis, 19
I'pysis, Kuraii Ta iH.)

Tpancdopmauis (40-50%), (Aprenrtuna, 28
Ecronis, JlaTBis, Ykpaina, Typeuunna Ta iH.)

IMepenosuii po3BuTok (6inbime 50%),
(ABcrpaiisi, Acrpis, ®panmis, HiMeuunna, 37
onbma, CILIA, Snownist, BenukoOpuranis ...

0 20 40 60 80

Puc. 1. Posmoain kpaiH 3a piBHEM JiKATATI3AIIT €KOHOMIKH

Jlicepeno: cknaaeno 3a ganumiu [10].

Jlo rpynu kpaiH i3 HaliBUIMM piBHEM IiKATANI3ALI] HaleKaTh PO3BHHYTI KpaiHH
cBiTy i3 BucoknM piHem BBII B pospaxyrky Ha o1Hy oco6y Ta 1HIEKCOM JIFOJICHKOTO
PO3BHTKY, III0 € PE3YJIbTATOM HAYKOMICTKOCTI Ta iIHHOBAIIHHOCTI ekoHOMikH. [lo na-
HOI Ipynu HajexaTb Maibke Bcl kpainu €Bponeiicbkoro Coro3y, SAnonist, ['oHKOHT Ta
iH. Jlo kpain 3 HaitHwK4YUM piBHeM aimkutaiizamii (0-30 %) BiZHOCATH MEpeBaKHY
OinbricTs Kpain Adpuku, [Hniro, Adranicran, Y36ekuctan, B’ernam Ta 1. Lli kpai-
HU 3aiMalOTh OCTaHHI MICIlsl peHTHHTY KpaiH 3a piBHeM BBII Ha oy oco0y Ta IHme-
KCOM JIFOJICBKOTO PO3BUTKY.

VYkpaiHa, He 3Ba)KatOuu Ha CYKYITHICTh HETaTUBHUX YMHHHKIB PO3BHUTKY, Ma€ 3Ha-
YHUI MTOTEHIIIa 3anpoBaKeHHS U(PPOoBOi eKOHOMIKK Ta U POBOI TpaHchopMartii
raiys3eil HapoJHOro rocrnojapcTBa. BoHa Hanexurts 10 rpynu 3 28 kpaiH, B SKHX pi-
BEHb JipKuTaMI3aIii 3HaxoauThest B Mexax 40-50 %. To6To, B kpaini 06paHO BEKTOP
Ha JDKUTAITI3AIN0 eKOHOMIKH, IO MiATBEpKeHO npuitHaTo0 B 2018 pori Konnen-
Ii€10 PO3BUTKY IIM(PPOBOT €EKOHOMIKHM Ta cycnijabcTBa YKpainu Ha 2018-2020 poku. B
Hili 3a3HaYeHO, IO OCHOBHA MeTa IUQPOBi3alii MojsIrae y JAOCATHCHHI IH(POBOL
TpaHC(OpMALIii iICHYIOUHX Ta CTBOPEHHI HOBHX rajiy3eil eKOHOMIKH, @ TaKOX TPaHC-
opmarii chep KUTTEIATBHOCTI y HOBI €(EKTHBHIII Ta CyJaCHILI. I_II/I(prBBamsI €
BU3HAHMM MEXaHi3MOM €KOHOMIYHOTO 3pOCTaHHS 3aBJSKH 3/1aTHOCTI TEXHOJIOT1H IM0-
3UTUBHO BIUIMBATH Ha €()EKTUBHICTh, PE3yJIbTATUBHICTh, BAPTICTh Ta SIKICTh EKOHOMi-
YHO1, TPOMAJICBKOT Ta 0COOMCTOI AisuibHOCTI [ 1, ¢. 332].

JimkuTanizaiis 3a0e3nedye Taki KOHKYPSHTHI IepeBard, sK: HaJlaHHs J0JaTKOBOI
I[IHHOCTI TOBapy 4epe3 SKICHUM cepBic; BUCOKHH PIBEHb 3B S3KY 3 KII€HTAMHU Ta Ii-
JHOBOIO ayAMTOPIEI0; MiABHUIEHHS IMiKy KOMIAaHIi 32 JOMOMOTOI0 IIBUIKOI KOMY-
HiKamii 3 KIIE€HTaMH; 3HMKCHHS IIIHU 3a JIOTIOMOTOK aBTOMATH3allii IMPOIECIB Ta
oun¢poByBaHHS Oi3HEC MPOLECIB; MPO30OPICTh BHYTPILIHIX 1 30BHILIHIX IPOIECIB;
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T ABUIIICHHS JIOSUTBHOCTI KiTi€HTiB [2]. B YkpaiHi CrIOCTEpIraeThest 3pOCTAHHS MaCI-
TabiB AipKUTaNI3alil B CUTBCHKOMY TOCIOJAPCTBI, SIKE € BarOMOI0 YaCTHHOIO €KOHO-
Miku kpainu. J[aHa ramy3s BupoOisie 6mm3pko 12 % BBII, y Hiif 3amissHa Maibke 1’ sta
JacTHHA TPYAOBUX PeCypcCiB KpaiHu. 3a yMOBH BIPOBAHKCHHS ITUGPOBUX TEXHOJIOTIH,
rajgy3b CUIbCHKOT'0 FOCIOAAPCTBA MOKE CTaTH MPEUU31HHINION, €KOJIOTTYHO Opie-
HTOBAHINIOK H OTIEPATHBHO pearyroqimoro Ile o3Hayae 3HIKCHHS iHpopmamiii-
HUX Ta ONEPALiHHUX BHTPAT, HAJAHHs SKICHILIMX IOCIYT, CTBOPCHHS HOBHX PO-
004ynx MiCIb 1 CHPOLICHHS NPOLEAYPH BCTAHOBJICHHS 3B S3KIB MIX CUIBCHKO-
TOCTIOJaPChKUMI BUPOOHUKAMH, NIEPEPOOHUKAMH, TTOCCPEIHHIBKHMH CTPYKTYpa-
MU Ta cnoxkuBadamu. Ludposizailis ciIbCHKOr0 TOCIOJAPCTBA MOXKE 3MIHUTH
Croco0u 1 METoIM HOoro BeeHHsS Ta BUCTYIATH IHCTPYMEHTOM 3MiH Y IIbOMY CEK-
TOpi ekoHOMikH. Lle cripusTuMe nocsrHeHHIo Llinel cTanoro po3BUTKY CYCIIIbCT-
al[l,c.332].

IcHyrOTh 3HaYHI BIAMIHHOCTI y IM(POBi3allii CLILCHKOTO TOCIIOIaPCTBA MOPIBHIHO
13 raimy3saMu npomuciaoBocTi. lle moB’s3aHO 3 0COOIMBOCTAMHU CIIBCHKOIOCIIOAAP-
CHbKOTO BUPOOHHMIITBA Ta HMOTO 3aJICKHOCTI BiJl MPUPOIHO-KIIMATHYHUX (DaKTOPIB.
ToOTo y mporeci JipKuTaizamii CiIbCbKOT0 TOCIoIapcTBa HEOOXiTHE TIMOOKE po-
3yMiHHA 010JI0TTYHMX, (PI3MYHMX, XIMIYHHUX 1 COLIAJIbHO-€KOHOMIUYHHUX HPOILECIB, 1110
CTOCYIOTHCS Taiy3i. TakoX HEOOXiJHO 3Ba)KaTW HA MIMPOKE PIZHOMAHITTS NPAKTHK,
BUPOOHMYOr0 CepeioBHUILA Ta COLIaJbHO-€KOHOMIUHI yMOBM Ha ¢epmax. Taki pi-
IICHHS YacTO CKJIAJHIII 1 He MEHII MacuITaboBaHi, HXK ONTUMIi3allis MPOIIECiB B 00-
PpOOHI IPOMHUCIIOBOCTI 00 KOMyHiKaisx [1].

OCHOBHUMH TIepeyMOBaMH JIst z[iJ:pKI/ITaJIBaui'l' arpapHoOro CEKTopa € ONTUMi3a-
List 3aTpaT (QIHAHCIB, Yacy Ta pecypcis (IamiBo, 100pHBa, 3aCO0H 3aXHCTY POCIIHH);
MiABUIICHHS TOYHOCTI PO3PAXYHKIB 1 IIAHYBAHHS; 3POCTAHHS NPOIYKTHBHOCTI BH-
POOHHMITBA; paliOHabHE NPHPOIOKOPUCTYBAHHS; MOMIMIICHHS 100po0yTy TBapuH;
€KOJIOT13allisl BAPOOHUIITBA TOLIO (PHC. 2).

onrTuMizauis 3aTpar ¢inancis, yacy Ta pecypcis
AN
MiABUIIEHHS TOYHOCTi PO3pPaxXyHKiB i NIaHyBaHHS
AN
3pOCTaHHs NPOAYKTHBHOCTI BAPOOHUITBA
AN
panioHaJibHe PHPOIOKOPUCTYBAHHS
S

eKoJorizaniss BUpoOHULITBA

Puc. 2. TlepenymMoBH s TiJPKATAITI3AIIT arpOIPOMHUCIIOBOTO KOMILIEKCY

JDicepeno: moOy10BaHO aBTOpaMHu Ha OCHOBI [1].
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VY arponpomMuciIoBOMy KOMILIEKCI MOKHA BUIIJIUTH TaKi piBHI JiIHKUTATI3AII:

I piBeHb — BHKOpPUCTaHHA B MpoOIEeCi BUPOOHUIITBA JHILIE OJHOIO KOMII O-
TEPU30BAHOTO 00’€KTa, HANPHUKIAN MAllWHU, OOJaJHAHOI JaTYWKAMHU, SKa ITiCIA
00po0OKu Tiepenae iHdopmallito 6e3mocepeHbO OTIEPATOPY;

II piBenb — dopMyBaHHS CKIaJHUX 00’ €KTiB, HAPHUKIIAJ, TPAKTOPHUX arperaris,
K1 3’€THaHI MK 0000 1HPOPMAITIHHOIO CHCTEMOIO 3 MOKJIMBICTIO OOMIHY TaHUMHU
JUTSL ONTHMI3aIii poO0YMX MapaMeTpiB K TPAKTOpa, Tak 1 MAIIMHU;

IIT piBerb — 00’€KTH, 3’€qHAHI B MEPEKY; MPUKIAIOM MOXE OyTH CHUCTEeMa,
IO CKJIAJIA€ThC 13 MEKIITBKOX CIIBCHhKOTOCTIONAPChKUX MAIIMH, SKi OB’ 3aH1 MiXk
c00010 Ta KEPYIOThCS aBTOMAaTUYHO (CaMOXIJHUM KOMOaifH, TpaHCTIOPTHUHN HaOi1p,
TPaKTOD);

IV piBenp — nudpoBi cuctemMu BUpOOHUITBA MPOIYKIIii, 110 BKIIOYAIOTh HE JIH-
1€ OKpeMi MAlllMHU Ta MAaIIMHHI arperatu, a i oKpemi JJAHKA TE€XHOJIOT1YHOTO JIaH-
IIOTa;

V piBeHb — HaliBUILUI piBeHb OLU(PYBaHHS — BCeOIYHE KOMIUIEKCHE MO€IHAH-
HS piI3HOMaHITHUX CHUCTEM, SIKi ITOB’s13aHi Mixk co0oro [1].

3pocTaHHs PIBHSA AiDKUTANI3AMil BUPOOHMYMX IPOIECIB y arpornpoOMHCIOBOMY
KOMILIEKCI npsvMo MPOMOPIIIHO KOpestioe 3 e(eKTUBHICTIO BUPOOHUIITBA, Ta 0OepHe-
HO TIPOTIOPIIHO 13 3aTpaTaMu pecypciB i HABAHTAKCHHAM Ha HABKOJIUIIIHE MTPUPOJ-
HE Cepe/IOBHUILIE.

Ilykop € OCHOBHHMM CBITOBHHMM CKJIQJIHUKOM 0aratboX INpPOAYKTIB XapdyBaHHS.
IcTopist BUpOLIYBaHHS Ta MEPEPOOKU IYKPUCTHX KYJIbTYpP CSTa€ BEIHKOi JaBHUHH.
3aranpHUI 0OCAT CBITOBOIO BUPOOHMIITBA IIYKPY 3a JBa CTOJITTS — 3 MOMEHTY IIO-
4aTKy WOro mpoMucioBoro BupoOHunTBa B KiHimi X VIII — movarky XIX ct., 301716-
muBcs npaktudHo y 600 pasziB. Tak, skmo 1800 pori B cBiTi Oysio BUPOOJIEHO
245 tuc. T nykpy, To Bxe 10 2000 poky CBITOBE BUPOOHHULITBO LIYKpPY JIOCSITIIO TI03HA-
ykr 130 muH T. 3HauHe 3pPOCTaHHS 6yn0 OB’ si3aHe, HacamIepesn, 31 30LIBIICHHAM
TUIOII TOCIBIB MiJ] IlyKPOBi OYPSIKH, Ta MiJ TPOCTUHY B YChOMY CBITi, & TAKOX 3 P0O3-
BUTKOM HayKOBO-TE€XHIYHOTO MPOTrpecy, M0 J03BOJIMIO IOBHICTIO MEXaHI3yBaTH TeX-
HOJIOT1F0 BHPOLIYBaHHs IIyKPOBUX OYpSKiB, a Ipolec BUPOOICHHS IyKpy 3 Hel 3po-
6utn Ounpml mpoaykTuBHUM. Y 2019-2020 MP cBiTOBE BHUPOOHHUITBO IyKpY
cranoBmwio 166,19 muH T, mo Ha 7,57 % MeHme, HiXK y TONEpeAHbOMY POILI Ta Ha
0,8 % 6inpmie Hix y 2015 poui [7]. B Ykpaini BupoOHHITBO IyKpy 3a 2020/21 MP
cknano 1,17 mume T, mo Ha 0,31 muH T Menme Hixk y 2019/20 MP (1,48 mua 1, y 18/19
MP — 1,82 MiH T I[yKpYy).

Taxkum 4uHOM BUPOOHHIITBO LYKPY CKOpOTMiIOCh Ha 20,95 % 1o BiAHOIIEHHIO 10
norepeHporo poky Ta Ha 18,18 % — mopiBustHO 3 2015 pokom. [TociBHi Mo mif
1ykpoBi Oypsku y 2020 pori ckianu 215 tuc. ra. [TociBHa mioma 3MeHImuiIacs Ha 6
THC. Ta M0 BiAHOMEHHIO 10 piBHA 2019 poui. ¥V 2020 poui 1ykpoBi OypsiKu BUPOILLY-
Banmu y 15 obnactax Ykpainu, rofoBHI mociBu Oy 30cepepkeHi y 6 obmactax (0i-
abie 70 % mociBy). HaitOinb BemuKi IO Mijl IyKPOBHA OYpsIK BiJBEIH HACTYIHI
obOmacTi: Binnunpka 48,5 tuc. ra, Ilonrasceka 25,9 Tuc. ra, XmenbHuibka 22,7 THC.
ra ta Kuieceka 20,0 tuc. ra [3]. ITociBHI miomii miJi IMyKpPOBUM OYPSKOM HIOPIYHO
CKOPOYYIOTBCA. Y TIOTIepeHI POKM TaKa TEHICHIIS KOMIIEHCYBajlacs XOPOIIHMMH
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BpPOXKasIMU 1 BUCOKMM BHXOJIOM IyKpy. Llporo poky B 6arathoX perioHax BpoOKaid-
HICTh OyJie HU)KUOIO 32 TOPIIIHIO, a TaM, Jie BPOXKaiHICTh BUCOKA — HHU3bKa I[yKpHUC-
TicTh Oypska. Taka TEHACHIIIS OTHO3HAYHO MPHU3BEIC O CKOPOUYCHHS BHYTPIIIHHOTO
BUPOOHHMIITBA IYKPY.

Tabruys 1
MOKA3HHMKH IIYKPOBOI'O BUPOEHMIITBA B YKPAIHI, 2015-2020 pp.
Moxa3HukH 2015 2016 2017 2018 2019 2020
ITociBHa oA, THC. Ta 318 275,8 275,8 218,9
[Tnowma o 30upaHHs, THC. Tra 236,9 291,1 311,3 2747 221,3 2154
YpoxaiiHicTs, 1/ra 435,8 4815 465,5 508,3 444.8 423,0
Bupobineno uykpy, MiH T 1,43 2,01 2,14 1,82 1,48 1,17
Bupobneno uykpy 3 1 ra miomi, T 6,04 6,91 6,87 6,63 6,77 5,49

JDicepeno: ckilaleHO aBTOpaMU 3a JaHuMH [3].

VYpoxalHiCTh HYKpOBUX OYypsKiB B YKpaiHi TaKOX I€MOHCTPYE HEraTUBHY IH-
HaMiKy. YpoxalHICTh y 2020 poiii B CepeIHBOMY 110 KpaiHi cranoBwia 423 1/ra,
mo Ha 22 n/ra menme HiX y 2019 pori (445 /ra). Y 2020 poul ypomaHchTL ny-
KpOBHX OypsKiB Maiike Ha 5 % MEHIIC IOPIBHAHO 3 MONEPEHIM POKOM 1 Ha 3 %
MeHIe nopiBHsAHO 3 2015 pokoM. YpoxkaiiHICTh IyKpOBUX OYpSKiB BHUIIE Cepel-
HBOTO MO KpaiHi Oyna y Takux obnactsx: JIpBiBchkiit (550 m/ra), BommHChKiN
(550,0 w/ra), Teprnomninbchkiii (460 1/ra) i PiBHeHCHKIH (444 11/Tra). Uepe3 30UTKO-
BICTb BUPOILIYBAaHHS Ili€] KyJbTYpH arpapii MOYMHaIOTh €KOHOMHUTH Ha 00poOui
IyKpOoBOro OypsKy, 3MEHIITYIOUH CcO0iBapTICTh KIHIEBOTO MPOAYKTY, i B pesyibTa-
Ti OTPUMYIOTE HH3bKY BpOXKaiiHiCTh. XO0NOAHA Ta 3aTsSHKHA BECHA, IyXKE NMOBIIbHE
HApOCTAHHS IIO3UTUBHUX TEMIIEPATyp 1 HEAOCTATHS KUIBKICTh BOJOTH Mif Yac TO-
CiBHOI1, MWJIOBI Oypi, TpUBAJIUH MOCYIUIMBUN MEPioa — ycCe IIe MPU3BEIIO 10 3HH-
JKEHHS BpomaﬁHOCTi HUXX4e €eKOHOMIYHO obrpyHTOBaHOi 450 11/ra [3]. 1Ipu BOMY
CIIOCTEPITraeThCsl 3MEHIICHHs] BUpOOHUNTBA ykpy 3 1 ra. ¥ 2020 pomui I[aHI/II/I o-
Ka3HUK cTaHOBUB 5,43 1, mo Ha 18,91 % menme, nmopiBHsHO 3 2019 pokoM iTa Ha
9,11 % — nopiBHAHO 3 2015 POKOM.

VY 2020 pomi mykpoBi Oypsiku mepepooisuin 33 1ykposi 3aBomu (2019 pik —
33 3aBoau; 2018 pik — 42) (puc. 3). Y 2020 poui Oyna 3axissHa HaMEHIIA KiTBKICTh
3aBojIiB 3a poku Hesanexxnocti Ykpainu, nonepenHiii antupexops 0y 3adikcoBaHUMA
y 2015 pomi — 36 mignpueMcTB. [TpocaiIKOBY€ETHCS TCHIEHITIS IT0 CKOPOYCHHIO ITiJI-
NPUEMCTB y Taiy3i, aje MalyTh Iie 3arajJbHOCBITOBA TEHCHIIIS, aJKe I[yKPOB1 3aBO/IN
3aKpUBAIOTHCS TAKOXK y KpaiHax €C.
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Puc. 3. /Ilunamika KiJTbKOCTI ITPAIFOI0OYHX IIyKPOBHX 3aBOJIIB B YKpaiHi,
2015-2020 pp.

IDicepeno: mobya0BaHO aBTOpaMH 3a JaHUMHU [3].

TakuM 9HHOM, CIOCTEPIra€ThCs HEraTWBHA TEHICHLIS 0 CKOPOYCHHS IOCIBHHX
TIOL, YPOXKAUHOCTI HyKPOBUX OypsKiB, BUPOOHMITBO LyKpy 3 1 ra momi, mykpo-
BHX 3aBOJIB i, SIK HACJIJOK, 3arajbHOTO BMPOOHMITBA LyKpy. Taka TEHICHLIsA BH-
KJIMKA€ 3aHENOKOEHHS Y BUPOOHUKIB I[yKpY, €KOHOMICTIB, HAyKOBLIB 1 OTpedye Io-
HIyKy IUISAX1B BUPIICHHS.

LlykpoBi Oypsiku — KyJbTypa, BUPOILyBaHHs SIKOi OTpedye TOUHUX 3HaHb, NPO-
decioHami3My 1 KaIiTaTOBKIAICHb. st moKpateHHs YPOKaMHOCTI Ta 301LIBIICHHS
BaJIOBHX 300PiB LIyKPOBUX OYpSIKIB I BAPOOHUITBA LYKPY HEOOXIIHO 3aCTOCOBYBATH
Cy4acHi TeXHIYHi 3aCO0H MOYNHAIOYH BiZl 0OPOOITKY IPYHTY 1 3aKiHUyIOUH TepepoO-
KOIO I[yKpPOBUX OypsIKiB Ha ILyKOp. Uepes HecTauy 00IroBMX KOIITIB 0arato mianpu-
€MCTB OypSIKOIYKPOBOI Tajysi MOCTAlOTh Mepe MPoOIeMaMH II0J0 3a06e3MneueHHs
BHCOKOINPOIYKTUBHIMH COPTaMH 1 riOpuaaMH, BiICyTHOCTI HEOOXIIHHX 3aC00IB 3a-
XHCTy POCIHH BiJ{ Oyp’siHIB, IIKIJHAKIB 1 XBOPOO, BTPAT I[yKPOBHX OypsKiB mpu 30u-
PaHHi, TPaHCIIOPTYBaHHI Ta 36ep1raHH1 HEJIOCTAaTHBOI KIIBKOCTI Ta BHCOKOTO PIBHSA
3HOIIEHHS CUILCHKOTOCMOAAPCHKOI TEXHIKM Ta IHIIMX 3aC001B BUPOOHHUIITBA I[yKPO-
BUX OYpsIKiB, 3HOLIEHOCTI MOTY>KHOCTEH IyKPOBHX 3aBOJIIB, 110 3HAYHO BIUIMBAE HA
BUTpPATU IPU BUPOOHULTBO LyKpy [4, c. 129].

BpoxaiiHiCTh KyJIBTYpH 3aJI€KHUTh BiJl IPUPOJHOI POOUOCTI IPYHTY 1 HOTOJH HA
25 %. IIpu upomy Ha no6puBa npunanae 30-60 %, skicue HacinHg — 5-20 % 1 3aco-
6u 3axucty pociauH — 5-15 %. [{ns (bopMyBaHHﬂ BUCOKOMNPOJIYKTHBHUX TIOCIBIB I1y-
KPOBHX OypSIKIB MOTPIOCH ONTHMAIBHHIIT KOMILICKC PUPOAHKX (akTopiB. IIpidomy
3Ha4Ha POJIb HAJIEKUTh BIANOBIJHOCTI TAKMX OCHOBOIOJIOXKHUX (DAaKTOPIB 1 pecypcis,
AK BoJa (Bosora), Terio, AP, oCHOBHI eneMeHTH poodocTi IpyHTY. LlykpoBi Oy-
PSIKH Jy’kKe BUMOTJIMBA KyJIbTypa JI0 momnepenHukiB. [Ipu npoMy 3Ha4HUIl BIUIMB Ha
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BPOXANHICTH MAalOTh HE TLUIBKH IONEPEIHNKH, & i KYJIBTYPH, [0 BUPOLIYIOTHCS Ie-
pen HuMu. PanioHaibHe PO3MILICHHS IyKPOBHX OYpsIKiB y CiBO3MiHI — OCHOBA Mifl-
BUILEHHS MPOIYKTUBHOCTI KYJIbTYp ciBO3MiHH. LlykpoBi Oypsku pOpMyIOTh OCHOBHY
YaCTUHY BPOJKal0 B IPYHTI 1 € BUOATJIMBUMH JI0 CTaHy OpHOTro mapy. ToMy cBoedac-
HUH 1 SIKICHUH OOpOOITOK IPYHTY Ma€ HaJI3BHUYAWHO BEJIMKE 3HAYeHHS s (hopMmy-
BaHHS BUCOKOTO BpO’Kar0 KopeHerutoniB. OCHOBHHI 0OpOOITOK IPYHTY TOBHHEH 3a-
0e3meunTy 3HUIICHHA Oyp’siHIB, MOKpamleHHS (ITOCAHITAPHOTO CTaHy, HarpoMas-
JKEHHSI 1 30€peKCHHST BOJIOTH, CTBOPEHHS ONITUMAIBbHUX arpo(i3nIHUX YMOB JJI POC-
Ty pociuH. Oco0NuBY yBary Ciia MPHUIIIUTH MPABUILHOMY BHOOPY HOPM 1 CITIBBiJI-
HOIIICHb EJIEMEHTIB KHUBJICHHS [4].

3pocTaHHs BUPOOHHIITBA IIyKPOBOI CHPOBUHH 3 BUCOKUMH TEXHOJIOTTYHHMH SKOC-
TSAMHU € aKTyaJIbHOI MPOOJIEMOIO JJIsi arpONpOMHCIOBOro KoMIuiekey Ykpainu. Ile-
peaymMoBaMH €(pEeKTUBHOTO BUPOOHMIITBA IIYKPOBHUX OYpSIKIB € BU3HAHHS Ha BCIX PiB-
HSX TIPIOPUTETHOCTI Taily3i; TMiIBHUINEHHS YypOXKaWHOCTI W SKOCTI 3a paxyHOK
BIIPOBAKEHHS IHTEHCUBHUX TEXHOJIOT1H; MOTIMOICHHS crieriani3alii 1 KOHIeHTpaii
OypsAKOIYKpOBOTO BUpOOHHUIITBA [4].

UWHHYUKAMH TIIBHINEHHS ypPOXKaHOCTI I(yKPOBHX 6ypHKiB 1 IXHBOI ITYKpUCTOCTI
MalOTh CTaTH HE TUIBKHU MOJAJIBIIC YKPYTHCHHS MOCIBiB, a i aKTUBHE BUKOPUCTAHHS
Tepe/loBUX IHHOBALIHMX TEXHOJIOTIH, 30Kkpema Hu(poBoro 3emepodbersa. Ludpose
3eMIIePOOCTBO, 3aCHOBAHE Ha unq)pOBHx TEXHOJIOTIAX, CMAPT-yYCTATKYBAHHI, BUKOPH-
CTaHHi reomq)opMamHHHx CUCTEM, II00ATBHOTO MO3UIIIOHYBaHHS, a TaKOX UGPO-
BUX YIPaBIIHCHKUX 1 BUKOHABCHKUX MPOILECIB, IO PEryIIOITh CHOCOOM 00poOKH,
BHECEHHS J00pWB, METIOPAHTIB, 3aC00IB 3aXUCTY POCIIHH, CTA€E OCHOBOIO IS eek-
TUBHOTO PO3BUTKY arpolpoOMHUCIOBOIO KOMILIEKCY, Ta I[yKpOBOI Taiy3i 30Kpema.
BripoBa/pkeHHs TAKHX TEXHOJIOTIH € IHCTPYMEHTaMH MacIiTabHOI IporpamMu muQpo-
BI3ALIIT CLII, [TO/0MAHHS umprBoro po3puBy, 3acob0M BlI[pOI[)KeHHH CUTBCHKUX TEpH-
TOpIH. Cyr[yTHI/IKOBl TEXHOJIOTIi, ENEKTPOHHI METEOCTaHIil, CUCTEMHU aBTOMAaTHYHOTO
TIOJIMBY Ta KOHTPOJIIO 3a BOJIOTICTIO TPYHTY, MOOUIBHI JJOAATKH, CTEIiajbHEe MPOrpaMHe
3a0e3rneueHHs, cMapT(OHH, IUIAHILIETH, JPOHH, MOOUIbHI NPUCTPOi — TaKi TEXHOJIOTIT
B)K€ ChOTO/IHI BUKOPHCTOBYIOTh BUpOOHUKH. KOoKHa mporpecuBHa KpaiHa CBITY 3arpo-
BAa/DKY€ y CUIBCBKOMY TOCIIOJAPCTBI NPHHIMIT «TOYHOTO 3eMJIEpOOCTBa», TOOTO, yIIpaB-
JHHHS KOXXHUM KBaJIpaTHUM MeTpoM 3emii. OOpoOiTOK mos, TOCiB, BHECEHHS TOOPHUB,
6opoTsba i3 Oyp’sHaMU Ta WIKIIHMKAMA — BCE 11¢ Bi0YBAETHCS aBTOMATHYHO, 3a0111a-
JUKYETBCS KUIBKICTB TIOCIBHOTO MaTtepiaiy, T00pHB, 3aC00iB 3aXHCTy pociuH Tomo. Ta it
cami JIMILIE OHJIAIH-CEpBICH 3a0e3MedyIOTh [MBLUTI30BAHS BUKOPHUCTAHHS 3eMEIlb, ITi/IBH-
IIYIOTH ii WHHICTE Ta IHTENEKTYaIbHY CIPOMOXKHICTE PHHKY, 3BOJATE JI0 HYJIsl KOPYII-
LiHHI PUBHKH, HAIPUKIIAL, IPH oq)opMneHm TpaBa BIIACHOCTI Ha 3eMCIIbHY JIUIHKY. 3a
MipaxXyHKaMy (haxiBIliB, HUHIIIHIi CBITOBHA pHHOK IT-pilienb [uist OTPEd CLTbCHKOro
rocrionapceTBa — 1ie mpudauzHo 400 mupa mon. CIIA mopivso [5, ¢. 317].

B VYkpaiHi & OKpemi eleMEeHTH TEXHOJIOTii TOYHOTO 3eMJIepoOCTBa, 3a EKCIepT-
HUMH AaHuMu, oXomunorTh guire 20-30 % 3emens. A 3a OIIHKAMH KOMIIAHIl
InVenture, imre 10 % ykpaiHChKHX arpoKOMITaHiil BIPOBA/DKYIOTh HOBI TEXHOJIOTII.

OerMo XOYeThCs 3YMMHUTHCH HA NPHUK/IA/ BUKOPHCTAHHS arpOHOMIYHOI riaT-
dbopmu Contour K MPUKIATY KOMILTIEKCHOTO MA(POBOTO CEPBICY LIS IIyKPOBOT Taly-
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3i. e po3pobka ipmanacekoi kommnanii RHIZA nms MOHlTOpI/IHFy Ta aHAJITHKH TTOTOJI-
HUX JAaHUX, OPOTHO3YBAaHHIO, OL[IHKHM JOCTYNHOCTI HOJS JUIsl OOpOOKH TEXHIKOI /
oOmpucKyBaHHs, 10 BpaxoBye [Hnekcn NDVI, HakonmndeHHs XJI0podiry 3 CyImyTHH-
KOBHIX 3HIMKIB TIPOTATOM BereTailii. Takox 11 mporpaMa MOJIEII0e€ PO3paxyHoK J100-
PUB Tij 3aIIaHOBAHY YpO>KaiHICTh 1 (hOpMy€e KapTU-3aBIAAHHS 10 BHECEHHIO JOOPUB /
MOCiBy 31 3MIHHMMH HOpMaMH. Y Tepily d4epry, AaHa IiaTgopma BHKOPHCTO-
BYETBCS JUIs1 arpox1M1quro 00CTeXEeHHS T0JIs (30HYBaHHS, aHAJi3! rpyHTy) aHamizy
NOTEHIIHHOI YPOXKaWHOCTI KOXXHOT 30HU MOJIs, CHCTEMH >KHUBJICHHS IIiJ] 3aIlIaHOBa-
HUI BpOXail i3 CTBOPSHHSIM KapTH [Tl AudepeHIiioBaHOro BHECEHHS JOOPUB, CTBO-
PEeHHsI KapTHU-3aBIaHHS s JUQIOCIB MO BIANOBIIHUX 30HaxX mojs. Jlana mporpama
MICTUTH 3 MOJYJIi, KO’KEH 3 IKHX Ma€ CBOi repesaru [6]:

- TOTOJHMII MOyb, BUKOPHCTaHHs SKOIO J03BOISE CIPOTHO3YBAaTH IOTOAY,
CILITaHYBAaTH BHECCHHs JOOPHB, CILIAHYBATH I0CIB, MPOAHATI3yBATH HOTOHI ICTOPH-
YHI J]aHi, HaJITa€ MOKJIUBICTh AKICHOT KOMYHIKaIlii i3 KITI€EHTOM;

- MOJyJIb CYNYTHHKOBHX 300pa)KeHb, 3aCTOCYBAHHS SKOTO Ja€ MOXKJIHBICTH BH-
SIBUTH JUISHKH HEPIBHOMIPHOCTI PO3BHTKY POCIHH Ta 3aCTOCOBAaHI 3aX0/Y, OL[IHUTHU
e(beKTHBchTL 3aCTOCOBYBAHHX NPOAYKTIB — 3MiHA 1HJEKCIB Ta PO3BUTKY B IOPIiB-
HSHHI 13 IHIIIME TOJISIMH PETiOHY;

- MOJIyJTb MIIAHYBAHHs MICTUTB B c001 CKJIalaHHS CUCTEMH XKUBJICHHS ITi]] 3aruia-
HOBaHUI Bpo’kall, CKJIaJlaHHs KapT-3aBIaHb IiJ MOCIB Ta BHECEHHA NOOPUB, EKOHO-
MiIO yacy Ha 0OCTE)KEHHsI II0CiBiB, IIAHYBaHHS BI3UTY B TOCIIOAAPCTBO, MOXKIIUBICTD
cuHXxpoHizarii i3 inmumu cucreMamu (CRM, ERP etc).

PosrisiHeMo 0CHOBHI LH(POBi TEXHOJIOTII, 0 BUKOPHCTOBYIOTHCS B arpornpoMHu-
CJIIOBOMY KOMILIEKCI (uprOBm raiysi) B po3p131 OKpEeMHUX BI/IpO6HPI‘II/IX MIPOIIECIB.

apanensre BOJIiHHA. Lle BUCOKOTEXHOOTIUHI CHCTEMH, SIKi J03BOJISIOTh MpoBo-
JUTHU SIKICHE TapaJiellbHe BOAIHHS TPAKTOPa 3 MAKCHUMAJIbHOIO TOYHICTIO IO BCiH J10-
BXKHHI paaiB nond. CucreMa mparroe He3aJIekKHO BiJ 4acy JOOM Ta MOTOJHUX YMOB.
Bcranosmoerscst GPS-nipuctpii, 3a 10OMOIol0 SIKOro BUKOHYIOTh PI3HOMAaHITHI Te-
XHOJIoTi4HI onepaiii. ['onoBHUMEU nepeBaraMy 3aCTOCYBaHHs J1aHOT TEXHOJIOTI{ € ImiJI-
BUIIICHHS HpO,I[}IKTI/IBHOCTl npani Ta iHTEeHCHUBHOCTI BHKOPHCTAaHHS CLIIBCBKOTOCIIO-
JapChKOi TEXHIKH, 3pOCTaHHS SIKOCTI Ta IIBUIKOCTI BMKOHAHHS PISHOMAHITHHX
TEXHOJIOTIYHUX Omepailiid, 3MEHIICHHS MpOMmycKiB Ta mnepekputriB (Ha 5-10 %),
MEHIIIC 3HOMICHHS TeXHIKH, MiABUIICHHS TOYHOCTI MOJBOBUX POOIT (10 4 CM Ha IMOCi-
Bi). EKOoHOMIuHMIi edeKT monsirae B €KOHOMIl BUTpAT NajiuBa, HaCiHHA, T0OpHUB 1 3a-
co0iB 3axucty pocaus Ha 15 % [1, c. 339].

VYnpasninas Hopmamu. POKyCyeThCsl HA aBTOMaTUYHOMY BHECEHHI HACIHHS, 100-
puB, repOilyMiB, XiMiKaTiB, KOPMIB TOIIO. 3aCTOCOBYETHCS MPH MPOLECAX MOCIBIB,
BHECEHHI I[O6pI/IB 1 3ac00iB 3axuCTy pocIuH, 3pomeHH1 T DKUBIICHHI, 06anCKyBaH-
Hi, roAiBII TBAPHH. BUKOPHCTOBYE Pi3HI TEXHOIOTI: My/IBTHCIIEKTPAIbHI i Tineperne-
KTpajibHI KaMepH, CYIyTHUKOBI 3HIMKHM, OONaqHaHHS Juisi BHeceHHs. B Ykpaini 3a-
cTocoByeThest Ha twionn 800 tuc. ra [1]. HepeBaraMH aHOI TEXHONOTII € eKOHOMIsA
00puB, 3ac001B 3aXKMCTy POCIUH Ta 1HIIMX pecypc1B [UITXOM BHECEHHS HEOOXiTHOI
HOPMH 151 3a0€31eYeHHs TOTPeO KOHKPETHOI AUISTHKY T10JIs1, BHECEHHSI ONTUMAIbHUX
HOPM JJIsI IOCATHEHHSI 3aTUIaHOBAHOI BPOYKAWHOCTI, MOYKJIMBICTh MPUHHSTTS PIillICH
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JUTSE KOY)KHOT KOHKPETHOI MIJITHKH, OMTHMI3aIlisl MPOIeCiB 30aJaHCcOBaHOI TOIIBIII TBa-
puH. ExoHoMiuHMii edekT nomisirae B eKoHOMii BUTpat pecypciB Ha 10 %, 3poctanus
npuOyTKy 3a PaxyHOK ITiJBUIICHHS BPOXXAHHOCTI CLIBCHKOTOCIIONAPCHKUX KYJIBTYP
Ta MPOJYKTUBHOCTI TBAPHH.

AHaii3 IpyHTy. AHaJIi3y IPyHTY BKIIOYAE: CKAHYBAHHsI JUISl BUSHAYCHHS CTPYKTYPH
Ta eneKTponpOBmHOCTl BHMIDH [ICHETPOMETPOM — [Tl KapTH YIIUIbHCHHS Ta aHATIi3y
pYHHYBaHHS MiIUTYKHOI IiJIOIIBH, arpOXMIMIYHUI aHalli3 — BHU3HAYEHHS BMICTY
€JICMEHTIB JKUBJICHHS. [IpOBOAMTHCS OIIHKA BIAHOCHOI 37JaTHOCTI IPYHTY 3a663nequa-
TH TIOKMBHI PEUOBHHHU JUIsi (POPMYBAHHS BPOXKAIO NPOTATOM IMEBHOTO NEPiofy BUPO-
IlYBAHHS Ta BUSHAYAETHCS NI0TPEOA y BAIHi Ta MiarHOCTYBAHHS HaJIMIPHOI 3aCOIICHOCT]
abo myxHocti. JlaHa TEXHOJIOTIS TO3BOJISIE BH3HAYUTH HEOOXIIHY KUIBKICTH JOOPHB
JUIS KOHKPETHOT'O MOJISA, 3AIMCHUTH TiI01p KOHKPETHOTO COPTY KYJIbTYpH YU TEXHOJIOTI]
B LIIJIOMY, BU3HAUUTH MOTEHIIIaJ MOJIsl Ta CIPOTHO3yBaTH BpoKalHICTh. EkoHOMIUHUMI
eeKT TmoJisTae B 3HIKCHHI BUTpPAT Ha BUPOOHUIITBO, ONTHMI3allii BHECEHHI JOOpUB,
3pOCTaHHi BPOXKAHHOCTI Ta I1i ABUILCHHI e(beKTI/IBHOCTi Ha 10-30 % [1].

Jlposr — 1¢ iIHCTPYMEHT JUCTAHIIHHOTO MOHITOPHHIY Ta KOHTPOIIO, a TaKOX
CHEKTpaJIbHOI JiarHOCTUKU. Lle OCHOBHUIT cOCiO OTpUMaHHS TOYHHX AaHUX. Takox
JPOHI BUKOHYIOTh TPAHCIIOPTHY DYHKIiO PH OONPUCKYBAHH] BUSHAYCHUX NIISHOK,
NpY J0CTaBII 3aIMYaCcTHH TOUIO0. PHHOK 1poHiB B YKpaiHi ckinagae 12 mun pon. CIHIA,
40 % npoHiB 3aCTOCOBYIOTHCS B ClIbChbKOMY rocnogapctsi [1]. IIpuOyTok Bix Buko-
pucTaHHs qpoHiB B arpapHiit cdepi CILIA cnenianmictaMu OLIHIOETbCS Y 75 MIIpJ 101
CIIIA 1o 2025 poky 3a paXyHOK CTBOPSHHSI HOBUX pOOOYHX MICI[h Ta ONTUMI3aIlii ic-
Hyrouux nporieciB. [lepeBaramu 1aHOi TEXHOJIOTIT € ONIEPATUBHUNA MOHITOPHUHT TIOJIIB;
BHCOKA TOYHICTh iIeHTUdiKaIii mpobieMHuX AUITHOK 3 GPS npuB’s3K010; KOHTPOJIb
SIKOCTI BUKOHAHHS CiBOM, 0OpOOJICHHS IPYHTIB; KOHTPOJIb SIKOCTI pOOOTH ClITBCHKOTO-
CIOAAPCHKOI TEXHIKH; AU(pEPEeHII0BAHE BHECCHHS JOOPHB; BHCOKOTOYHE 06M1p10—
BaHHS TIOJIIB 3 YPaxyBaHHAM penbedy; mApaxyHOK CXOZIB 1 61070ri4HOT BpoKaifHOC-
Ti, OIIHKA TOTEHIIHHOT POJOYOCTi, MOHITOPUHI IPUTAIlIfHUX CHCTEM Ta OINTHUMI-
3al1is 3pOILIEHHS 1 BUTPAT BOJHUX PECYPCIB, CTEXKEHHS 32 XyJ00010, 10 BUMIACAETHCA.

ExoHOMiuHMiT eeKT moJiirae B €KOHOMII MaJIbHOTO 32 PaXyHOK ONTHMI3allii KiJib-
KOCTI 00pOOOK 1 IIIAXIB MPOXOJY TEXHIKH, MiHIMI3alii BUKOPUCTAHHS KOpIopamii
Mmartepiany, JOOpUB Ta TOJMBHUX BOJ 32 PAaXyHOK 3armoOiraHHs iX HEMpOIYKTUBHHX
BUTPAT, 30CpeXKCHHI Ta MiJBUILCHHI BPOXKAIB 33 PaXyHOK CBOEYACHOTO MOCIBY Ta
30MpaHHs BPOXKaio, AU(MEPEHIIHOBAHOTO, 3aIEKHO BiJl MOTPEO CLTBrOCHKYIBTYP B
YMOBAX KOHKPETHOTO TIOJIs, Mi/PKUBIICHHS, 3POIICHHS, IPOBEICHHs 00pPOOOK OTpyTO-
XiMiKaTaMu; 3ar00iraHHi BTpaT BPOXKAiB 32 paXyHOK HESIKICHOTO IPOBEACHHS TEXHO-
JIOT1YHHUX Omeparlliif, MOMKOIKEeHb XBOPOOAMH Ta IIKIJHUKAMH, KPaJXKOK TOIIO; OI-
TUMI3allil BUTpAT Ha BUPOOHUIITBO Ta IiBUILEHHS SIKOCTI TUIAHYBaHHS BHPOOHHYOT
JISUTBHOCTI arpoMNiIpUEMCTB; YTOUHEHHI IPOTHO31B OTPUMaHHS BPO’KaiB Ta NMpUOyT-
KiB Bij peasizaii npogykiii [1].

CynyTtHukoBuii MoHiTOpUHT. IIIMpOKO 3acTOCOBYETHCSA B arpoOi3Heci Jjisi BU3HA-
YCHHS HECTIPUATIMBHX YMOB JUISL POCTY POC/IHH, MOPYIICHB iX HOPMAaJILHOTO PO3BUT-
Ky, ONEPATHBHOTO KOHTPOIO HOPMATBHOIO BEICTALlIHOrO PO3BUTKY KyJITYp Ha Be-
JMKHX IUTOMIAX 3a JOMOMOTOI0 CHEKTPAIbHUX 1HIEKCIB, SKI BUKOPHUCTOBYIOTBHCS IS
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OIIIHKK CTaHy POCIMHHOCTI, BMICTy TITMEHTIB, a30Ty, ByTJIeI0, Boau. CyIyTHUKOBUH
MOHITOPHHT MOKE€ CBO€YACHO 1H(POpMYyBaTH (epMmepa Mpo CTaH IPYHTIB, OXHOPIAHICTh
TMOCIBIB, CTPECOBHM CTaH pocimH. OTpuMmaHy iH(opMaIlito MOXHa BUKOPHUCTOBYBATH
JUTSL OLIHKY TIPUIATHOCTI 3eMellb, PO3POOKH IIIaHy METIOPaTHBHHUX 3aXOiB, OILIHKH
MOTEHIIHHOT BpOKaHHOCTI. 3a JOMIOMOTOI0 JTAHOT TEXHOJIOTII KiJIbKiCTh Oe3mocepeHixX
BUI3/iB Ha moJie ckopouyeThesi Ha 90 %. [llono exoHOMIUHOTO e(heKTy BiJl 3aCTOCYBaH-
HSl CYIlyTHUKOBOT'O MOHITOPHUHTY, TO BiH MPOSBIISETHCS TAKOXK Yy CKOPOUYEHHI BUTpAT
MaJILHOTO, MOOPHB, 3aCO0IB 3aXHMCTy POCIIMH, 3pOCTaHHI €(EeKTHBHOCTI BUPOOHHUIITBA
110 B KiHIIEBOMY pe3yJIbTaTi Beie A0 3pOCTaHHs MPHOYTKOBOCTI BUpOoOHUITBA [1].
Meteomonitopunr. CyuacHe mporpamHe 3a0e3meueHHs Ha METEOCTAHLIAX Ja€
MOYJIUBICTh CIPOTHO3YBaTH YMOBU METEOYMOBH JJIsI KOHKPETHOTO TOJISI HA OCHOBI
aKTyaJIbHUX JaHHUX MPO TeMIepaTypy MOBITPs, BOJOTiCTh, MIBUAKICTH BiTpY Too. B
OKPEMUX BHIIQJIKAX CUCTEMH METEOMOHITOPHHIY I03BOJISIOTH IMiABHIIUTH €()EKTUB-
HICTB ciibcbkoro rocrmomapcTBa Ha 10-20 %. [lepeBaramu 3acToCyBaHHS JTaHOI TEX-
HOJIOTIi € TaKOX MOKJIMBICTh aHaJi3y apXiBHUX JAHUX 1 MPOTHO3YBAHHS CIUIECKY
XBOPOO 1 3aBYACHOTO iX MOMEPeKEHHS; TOYHEe BU3HAYECHHS OYAaTKy MOJIbOBUX POOIT
3aBISKU JaHUM BHUMIPSHUX OIAJIIB 1 TeMIleparyp; MiAKIIOUEHHS METCOCTaHIH 10
3pOIIYBAJIbHOT TEXHIKM Ta aBTOMATH3allisl MOJMBY; aHANI3 3a JaTYMKaMHU HEAO0CTadi
a00 mepeHacu4eHHs BOJOTY Ta KOHTPOJIb MPOoIeC NOIMUBY Tomio. EkoHoMiuHuMit edekTt
HOJISrae B 3pOCTaHHI €(pEeKTUBHOCTI BUPOOHWYMX Omepalliii, mpubasiii Bpoxkaro Ta Ho-
rO MEHIIIH 3aJIeKHOCTI Bl KJIIMaTHYHUI yMOB, €KOHOMIi 3aTpaT Ha pecypcH, B TOK-
parnieHHi ()iHaHCOBHMX PE3yJIbTATIB.
Tabauys 2

EKOHOMIYHMI E®EKT BIJI BHIPOBAI)KEHHSA [IN®POBUX TEXHOJIOT T
B ATPAPHY COEPY EKOHOMIKH

TexHnosorist Exonomiunuii edexr

IMapaneibHe BOAIHHA | €KOHOMiS BUTpAT IAJIMBA, HACIHHS, J0OpHB Ta 3aC00iB 3aXUCTy POCIMH Ha 15 %

Ynpapainus eKOHOMisI BUTpat pecypcis Ha 10 %, 3pocTaHHS IPUOYTKY 32 PaxyHOK ITijI-
HOpMaMU BUIICHHS BPOXaWHOCTI

SHMKCHHA BUTPAT HA BI/IpO6HI/IHTBO, OHTI/IMiSaHiH BHCCCHHA ,HO6pI/IB, 3pocC-

AHAaJIi3 IPYHT ” . . -
PyHTy TaHHS BpOXKalHOCTI Ta niaBUIeHH edexTuBHOCTI Ha 10-30 %

CKOHOMIisI MAJILHOTO, MiHIMI3allisi BAKOPUCTAHHS HACIHHEBOTO MaTepiaiy,
JOOPHB Ta TIOJIUBHUX BOJI, 30€pEe)KEHHS Ta MiJABUIICHHS BPOXKaiB 3a paxy-

Jpoun HOK CBOE€YACHOTO TIOCIBY Ta 30MpaHHs BPOXKat0, ONTHUMi3allis BUTPAT Ha
BUPOOHUIITBO Ta IMiIBUILEHHS SKOCTI IUIaHYBaHHS BUPOOHUYOT JisSUIEHOCTI
arporiAnpHeEMCTB

CynyTuiconuii CKOHOMisl BUTDAT [A/IMBA, HACIHHS, JOOPHB Ta 3aC00IB 3aXKMCTy POCIHH, 3pOC-

J TaHHI e()EKTUBHOCTI BUPOOHHUIITBA, MOYKJTMBICTh OI[IHKU NIPHIATHOCTI 3eMeJIb,

MOHITOPHHT

PO3pOOKH MIaHy METiOPaTUBHUX 3aXO0/1iB, OLIIHKH MOTEHIIIHHOT BPOXKaHOCTI

3pocTaHHs ePEeKTUBHOCTI BUPOOHUYMX OTlepalliid, mpubaBIli BPOXKaro Ta
MeTteomMoHiTOPUHT HOT0 MEHIIIH 3aIeXKHOCTI BiJl KIIIMAaTUYHUH YMOB, €KOHOMIT 3aTpaT Ha pe-
CypcH, B TMOKpaIleHHI (piHAHCOBUX PE3yJIbTaTiB

IDicepeno: cknaieHo aBTOpaMH 3a JaHuMH [1].
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HaBeneni nmpukimany 3acTocyBaHHS ITUGPOBUX TEXHOJIOTIH JEMOHCTPYIOTh 3HAU-
HUIl eKOHOMIYHHM eeKT BiJ iX BOpoBakeHHs (Tabxa. 2). Pazom 3 Tum, arpapHuii ce-
KTOpP CTUKA€THCS 3 OararbMa BHKJIMKAMH, SIKi TIOCTAIOTh Yepe3 3MiHy KJIIMaTy, BTpaTy
010pI3HOMAHITTA, 3aCyXH, OIYCTEIIIOBaHHs, HepalllOHaIbHE IPUPOIOKOPHUCTYBAHHS,
3a0pyAHCHHS HABKOJIMIIHEOTO IIPUPOHOTO CepesioBHila Tomo. Came ToMy JTHJDKITa-
Ji3a1is MyKpoBOi rary3i MOXe CTaTH KIFOYOBUM JUISl BUPIIIEHHS LIJIOTO PALy MUTaHb
€KOJIOTIYHOT'0 XapaKkTepy, a came:

- 3HIDKCHHSI HABAHTAXKCHHS HA 3¢MCIIbHI PECYPCH, MOTIMIICHHS CTPYKTYPH IPYH-
Ty Ta 3MEHIICHHS HOTO YIIIJIbHEHHS, CKOPOYEHHS KUIBKOCTI JOOpUB 1 3ac00iB 3axmuc-
Ty POCJIHH;

- 3aBIJKH aBTOMATHYHOMY BHECCHHIO MOOPHB, IrepOiIuaiB, XiMiKaTiB 3MEHIITY-
€THCSI HETaTUBHUI BILTUB Ha 3€MEJIbHI Ta BOJIHI PECYPCH, 3HUKYETHCS PIBEHb BUKUIB
B aTMocq)epy,

- ONTHMi3allisl BHECCHHS NOOPHB, MOKPAIICHHS CTPYKTYPH IPYHTY 3a PaxyHOK
MOKJIMBOCTI BU3HAUCHHS IIOTPEOU y BalHi Ta JAiarHOCTYBaHHS HaJIMIpHOI 3aCOJIEHOC-
Ti 200 JIy)KHOCTI;

- palioHanbHE BUKOPHCTAHHS 3EMENbHAX 1 BOAHHMX PECYpCiB, ONTHMATbHE BHE-
CCHHsI 3aCO0IB 3aXMCTy POCIIMH YePe3 3aCTOCYBAHHs TEXHOJIOII TOYKOBOro 0Ompuc-
KYBaHHs Ha KOHKPETHHX JUIIHKAX 1oJisi. MOKIIMBICTh BUKOPHCTaHHS 0100pTraHi3MiB;

- OIIAJUIMBUI BIUIMB HA JOBKULIA XIMIYHAX PEYOBUH 4epe3 IX ONTHMajbHE BHE-
CEHH$ BIANOBIAHO /10 KapTorpadii 1moJis 1 MociBiB;

- CTBOpEHHS apXiBy JaHUX MPUPOAHO-KIIMATHYHUX YMOB TepuTopii [1].

B arponpomuciosomy ceKTopi icHye 6araTto (hakTopiB, 110 TEePELIKOKAIOTh LH-
q)pOBlzauu BHPOOHMYNX TPOLECIB. BUBUCHHS MPAKTHK BIPOBADKEHHS Ji/DKATAII3a-
il B CLILCHKOTOCIIOIAPChKE BUPOOHUITBO B YKpaiHi, 103BOJISIE BUSBUTH OCHOBHI Tie-
PELIKOIU IAHOTO MPOLECY.

1. Cnabkuii po3BUTOK iHQPACTPYKTYpH, OB’ sI3aHMIT 3 LU(POBi3aLier0 — BiACYT-
HICTh HaJIHHOTO IOCTYIy 10 1HGOpPMAaLIHHUX CUCTEM, JAaHUX; Opak TeXHIYHOI 1H(pO-
pMmariii, 10CIiKEeHb Ta pO3pOOoK.

2. Po3mip rocnogapcts. Lludporizaiis, sk mpaBuio, NpUBa0IMBa ISl BEIUKHUX
rOCHOJIAPCTB, OCKUIBKM KaIiTaJbHI BKJIAJEHHS MOXYTh 3a0€3MEUUTH OUIBII MIBUIKY
BiJiZIavy BiJ| IHBECTHIIIH y pe3ynbrati edekry macirady. PazoMm 3 mum, neski mudpo-
Bi TEXHOJIOT11 MPUBAOJIUBI 1 ISl CEPEIHIX 1 MAIMX TOCIIOAAPCTB, OCKUTLKA BOHH MEHIII
3anexHi BiJ MacmTaly abo € HeoOX1THUMU JIJIsi KOHKPETHOTO BUPOOHHYOTO Cepeio-
BUIIIA.

3. Indopmaris. 3HAYHOIO MEPENTKOAOIO IS 3AIMCHEHHS TiUKUTaNi3alli arpapHoi
cthepu € mpobieMu po3MIIIEHHS Ta 30epiraHHs JaHUX, OCKUIBKH B MPOIIECI arpapHOTO
BUPOOHUIITBA HAKOIIMYYIOTHCS 3HaYHI MacuBU iH(opMarii. Takok Ha ChOTOAHINIHIN
JIeHb HE BUPILIECH] NMpo0sieMH KOH(DIIEHIIHHOCTI JaHUX 1 3aXUCTY KOPHOpaliiHUX 1H-
TepeciB npu oungpyBaHHi. HeoOXiTHO CTBOPUTH HOPMATHUBHO-TIPABOBY 0a3y PO3BHT-
Ky 1 poBoi EKOHOMIKHM B YKpaiHi.

4. OcoOIMBOCTI TEPUTOPIATHHOTO PO3MIIIEHHS arpolpPOMHUCIOBUX HIiANPHEMCTB.
He 3Bakaroum Ha 3aCTOCYBaHHS OJIHAKOBHX TEXHOJIOTil BUPOOHMITBA B CITbCHBKOMY
TOCIIOIapCTBI HEOOX1THO BPaxoByBaTH 0COOIMBOCTI BUPOOHHUIITBA, TIOB’sI3aHi 13 TIPH-
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POMHO-KJIIMATUYHUMH YUHHUKaMHU. ToOTO 11 eheKTUBHOTO BUKOPHCTAHHS ITUPPO-
BUX TEXHOJIOTiH MOTpiOHA BIJMOBIHA MICLIEBAa aHATITHKA Ta MEHEIKMEHT, MPHUCTO-
CyBaHHS PO3pOOJICHOTO TPOTPAMHOTO 3a0€3MEUCHHS 10 MiCIIEBOTO BUPOOHUYOTO Ce-
peloBUIIA.

5. Husbka kBamigikauis podoudoi cuiu. BripoBamkeHHs nudpoBUX TEXHONOTIH y
BUPOOHUIITBO BUMarae HasBHOCTI BHCOKOKBaJIi(hiKOBaHHUX KEPiBHUKIB TOCIIOJIAPCTB,
pPOOITHHUKIB, a TaKOX KOHCYJBTAHTIB 1 MOCTAaYaJbHUKIB mociayr. Ha choroanimHii
JIEHb 11 € MPOOJIEeMOI0, 0COOIMBO 3Ba)KaOUM Ha TEHCHINI y CydJacHId OCBITI Ta BU-
COKHH CTYITiHb Mirpaiii po00o4oi cHiIi B MICTO Ta 3a MEXIi KpaiHu depe3 ciaaOKuii po-
3BUTOK 1H(QPACTPYKTypH Ha CEIi.

6. Huspkwmii piBeHb mudpoizaiii cimbehbkoi miceBocTi. [ludpori TexHomorii Bu-
MararTh Oe3nepebiitHoro goctymy A0 [HTepHeTy, MOOLITBHOTO MOKPUTTS HABITh y
BAXXKOJIOCTYITHUX MICIISIX 13 BUCOKOIO IIBUAKICTIO Mepenayi nanux. Jlocuts 4acto 3y-
CTpPIYaIOTHCS CUTYAIlil, KOJIM Yepe3 HU3bKY IIUIbHICTh CITO’KWBAYiB B CIIIBCHKIN MicIe-
BOCTI PO3BUTOK TaKOi IHYPACTPYKTYPH € EKOHOMIUYHO HEIOLIJIBHUM JJIS MIIPUEMCTB
3B’s13Ky. Lle ramemye nporiecu BrpoBapkeHHs mudposoro AIIK y kpaini [1].

Pazom 3 num, He MOXKHA HE BpPaxOBYBaTH HeOE3NEKH, sKi Hece B coOi IiKUTa-
Jizanii arpapHoi cq)epn €KOHOMIKH. Cepe)l HUX BOXJIMBO BHOKPEMHUTH TaKi PH3HKH:

1. IlutanHa HaOIHHOCTI TEXHOIOTIH 1 cyBepeHlTeTy nanux. OnHIEO 3 0cOOIMBOC-
Tel CUTBCHKOTO T'OCIOAAPCTBA € TICHE MEPEIUIeTIHHSA O010JOTIYHMX 1 TEXHOJOTIYHUX
(daxTOpiB BUPOOHUITBA, 1 Oy/ab sSIKI TEXHIYHI HECHPABHOCTI (HANPUKIIAJA, XaKepchbKa
aTaka) MOXXYThb Yy KOPOTKMH TepMiH COPUYMHUTH MacmTaOHiI nmpobiemu. OcobauBo
1€ CTOCY€EThCS Tally3l TBAPMHHUIITBA (TIPOIIECiB TOAIBIII, JOTHHA TOIIO). B ramysi poc-
JIMHHUITBA aHAIOTIYHI PU3UKH MOXKYTh BUHHKHYTH IIPH Tpoliecax BHECEHHS 100pHB
YH T1DKUBJICHHS pociuH. KpiM eKOHOMIYHUX BTpAT I MOXe OyTH HEOC3IeUHUM st
30pOB’sl TBApUH 1 NOBKULIA 3araioM. ll{ono 36epeskeHHs JaHUX, TO TaKOXK 1ICHYIOThb
PU3UKM BUTOKY iHQOpMAIii, 110 BIVIMBATHUME Ha 3HIDKECHHS KOHKYPEHTOCTIPOMOXK-
HOCTI.

2. BrpoBamkeHHs IipKATaNi3alii BUMarae CUCTEMaTHYHOTO IiIBUIICHHS PIBHS
OCBITH CiJ‘IBCBKOFOCHOI[apCBKI/IX TOBapOBHPOOHMKIB. Pa3oM 3 UM BTpadaroTh 3Ha-
YCHHS TPAJMLINHHI 3HAHHS T MIXOH 10 BeAeHHs arpoOisuecy. Lle Moxe cratu npu-
YHHOIO COIIaJIbHOTO KOHq)mKTy M1 MOJIOJIIUMH 1 CTapIunMK MOKOJTIHHSIMH.

3. IHHOBaIIHHICTh 1 BUCOKA TEXHOJOTIUHICTh IIPKUTANI3alil BUMarae HasBHOCTI
BHCOKOKBaJi(hiKOBaHUX IMPAIliBHUKIB, & YACTHHA HU3bKOKBaTiPikoBaHOI poboTu Oyne
BUKOHYBaTHCh aBTOMATHYHO, II0 MOXXE MPH3BECTU 10 3POCTAHHS PiBHA 0€3p0o0iTTA
Ha PUHKY Tparlli Ta, sK HaCJIJJOK, 3pOCTAHHS HETaTUBHUX COLIAJIbHUX SBUIL.

4. Tenpenuii mipkuTanizanii B arponpoMHUCIOBOMY KOMIUIEKCI JI€MOHCTPYIOTh
BUCOKY €()eKTUBHICTb BiJl il BOPOBA/HKEHHS y BEIIMKUX KOMIIaHisX 31 3HAYHHUMHU Mac-
mrabamMu BUpOOHHITBA. L{e MOXke CIIpHUsITH MPUCKOPEHHIO CTPYKTYPHUX 3MiH B rairy-
31 1 TAKO)K MaTH HETaTUBHI COLIaJIbHI Ta €KOJOTIYHI HACIIIKH.

BucHoBkH. Y pe3yibTaTi aHai3y Ta y3arajJbHEHHS Pe3yJbTaTiB HAYKOBHUX JOCIi-
JUKEHb BCTQHOBJICHO, IO HA CHOTOJHI HE ICHYE YITKOTO BU3HAYEHHS MOHATTS <«Jli-
JoKHMTai3amis». HauacTime y HayKOBHX KOJIax HeQIHIIIS «IiKUTATI3aIlis THTepII-
pPeTyeThCsl SIK TPOLIEC TEpPEeBENICHHs, MEPEeHECEeHHs, MepeTBOpeHHs iHpopmamii y
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UG POBUN BUTIIAI; MPOIEC BUKOPHCTAHHS HPOBHUX TEXHOJIOTIiT; TpaHC(hopMartis
NPOHUKHEHHS [U(PPOBUX TEXHONOTIH, IIOA0 ONTHMI3ALIl Oi3HEC-TIpoLeciB; ouudpy-
BaHHS 3HaYHUX 00CATIB 3HaHb 1 MaHux. Ha OCHOBI aHami3y Ta y3arajibHEHHS iCHYIO-
YUX KOHIIENTYaJbHUX IMiJAXOMIB BapTO YTOYHUTH, IO MiJ <«TIDKATATIZAIIEI0» CITiJ
p03yMiTI/I npouec H_II/IpOKOMaCIJ_[Ta6HI/IX 3MiH B YCIX cepax CycHiibHOI TisSUIbHOCTI
i1 BIUINBOM iHTErpaii i(POBUX TEXHOTIOTIi.

Kowmruiekchuii aHani3 CBITOBHX i BITYM3HSHHX TPEHAIB Ai/UKHTAN3aLii arpornpo-
MHCJIOBOTO KOMILIEKCY JIa€ MiJCTaBU JUI BUCHOBKY IIIOJI0 HAsSBHOCTI TEHIEHIIT CTpi-
MKOTO 3POCTaHHS YaCTKH CBITOBOI IIH(POBOT EKOHOMIKH, KOTPA € ApailBEpOM 3aralib-
HOCBITOBOT'O COIIaJIbHO-€KOHOMIYHOTO po3BUTKY. OILliHKa MOTEeHLialy BIPOBAJ-
JKEHHS TTU(PPOBOT EKOHOMIKH Ta IUpoBoi TpaHchopmarii rady3eid HapoIHOTO TOC-
mojapcTBa YKpaiHU BUSBHIIA WOTO 3HAYHUN PiBEHb, a TAKOXK 3POCTAHHS Ji/HKUTAITIi-
3alii y BITYM3HSIHOMY arpornpOMHUCIOBOMY KOMILIEKCI.

Hp0Bez[eHe IOCHIKEHHS JO3BOJIMIO BU3HAUYUTH TaKl OCHOBHI TepetyMOBH TN K-
Tai3allii arpapHOro CeKTOpa: ONTHMI3ALs 3aTpaT (iHAHCIB, Yacy Ta pecypcis (mamm-
BO, 100pHBa, 3aCO0M 3aXMCTY POCIHH); IIiABUIIECHHS TOYHOCTI PO3PAXyHKIB i IIaHy-
BAHHS; 3POCTAHHS NPOAYKTHBHOCTI BHPOOHHITBA; palliOHANBHE MPHPOIOKOPHC-
TYBAHHs1; €KOJIOTi3a1lisl BADOOHMIITBA TOILIO.

Ha ocHOBI KOpesLiHO-pPerpecHBHOTO aHami3y Oylo BCTaHOBJICHO, HIO 3pOC-
TaHHS PIBHS AiDKUTaNi3alii BUPOOHUYUX TPOLECIB y arponpoMHUCIOBOMY KOM-
IUIEKCl MPSAMOIPONOPLINHO KOpeatoe 3 e(peKTUBHICTIO BUPOOHUIITBA, Ta 0OepHe-
HOTIPONOPLIHHO — 13 3aTpaTaMH pECypCiB 1 HaBaHTA)XXCHHSIM Ha HAaBKOJIHILIHE
IPUPOJHE CepeOBHUIIE.

AHaui3 ctaHy pO3BHTKY IIyKpPOBOI rayry3i B YKpaiHi 1 CBiTi 3aCBITYHB CKOPOYCHHS
00csTiB BUpOOHUIITBA IyKPY B CBITI 3arajoM i 9acTKH BUPOOHHMIITBA IYKPY 3 Oypska
30kpema. B Vkpaini BinMiueHa HeraTHMBHA TEHJCHIIS MO0 3MEHIICHHS MOCIBHUX
TUTONI i IyKpOBi OypsKH, 3MEHIICHHS YPOXaHHOCTI OypsKiB, 3MEHIIICHHS BUPOO-
HUITBA LYKpY 3 1 ra miormi, 3MeHIICHHs KIJIbKOCTI 3aBOJIB y rairysi 1, sSIK HacCJiJIOK,
CKOPOYEHHS BUPOOHHUIITBA LYKPY, 10 BUKIMKAE 3aHETIOKOEHHS y (axXiBIliB i BUMArae
MOUTYKY IUISAXIB BUPIIICHHS MPOOJIEMH.

BpaxoByroun pe3yabTaTé CUCTEMHOTO JIOCIIIKEHHS, OyJIO 10BE/IEHO, 1110 BIPOBa-
JOKCHHS! [M(PPOBHX TEXHOJIOTTi B arpONPOMHCIIOBOMY KOMILIEKC (30KpeMa y IyKpo-
BIl ray3i) y po3pi3i OKpeMHX BUPOOHHYHX MPOLECIB Ma€ 3HAYHI CKOHOMIUHI e(ek-
TH, @ caMe: €KOHOMis 3aTpar Ha pecypcu (manuBa, HaciHHsS, NOOpUB Ta 3aco0iB
3aXHCTY pOCJ‘II/IH) MiABUIICHHS BPOXKAMHOCTI; 3pOCTaHHS C(I)CKTI/IBHOCTI BUPOOHUYNX
orepaiiif; 3017IbIIeHHS TPUOYTKY.

Pazom 3 TuM, numKiTamizamis IyKpoBOi rairysi Clipuse BUPIIICHHIO pAIy MUTAaHb
€KOJIOTIYHOTO XapaKTepy: 3HW)KEHHS HAaBaHTA)KEHHS Ha 3€MENbHI PecypcH, MOJiN-
LICHHS CTPYKTYPH IPYHTY; ONTHMI3ALlisi BAKOPUCTAHHS J0OPHB i 3aC00IB 3aXHCTy po-
CIIMH; 3HIDKCHHS PIBHS BUKHIB B aTMOC(EpY, a BIATAK €KOJIOri3allis IPOMUCIOBOCTI;
paiioHagbHe BUKOPUCTAHHS 36MEJIbHUX 1 BOJHUX PECypCiB.

AHaJIi3 NPaKTHYHOTrO JIOCBIAY MIUKUTANi3allii B arpopOMKCIOBOMY KOMIUIEKCE
Jla€ MiJICTaBU CTBEP/DKYBATH, 110, HE3BAXKAIOWH HA OYCBH/IHI MepeBard udpoisarii
rayry3i, Taki TEXHOJIOTil Ha ChOTO/HINIHIN JICHh € BUCOKOBAPTICHUMH 1 JTOCTYITHUMH
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JUIsl BIIPOBAKEHHS JIMILE BEJIMKUM MiAnpueMcTBaM arpocdepu. Came Tomy B YKpai-
Hi OKpEMI €JIeMEHTU TEXHOJIOT1i TOYHOTo 3emyiepoOcTBa oXorutoTh juie 20-30 %
3emenb 1 aumre 10 % ykpalHChKUX arpOKOMITaHId BIPOBAIKYIOTh IMHU(PPOBI TEXHOIO-
rii. Y xozi gochimpkeHHs 00IpyHTYBaHO €()eKTHBHICTh BIPOBA/KCHHS i KU TaTI3a1Ti i
B arpoNpPOMUCIIOBUIN KOMILUIEKC Y KpaiHu.

OTxe, MOKHA CTBEpPPKYBATH, L0 BaXKIMBOIO CKJIQJIOBOIO CYyYacHOTO arpapHoro
BUPOOHMIITBA € HOTO JIKUTATI3ALIS, MM KOO CJIiJT pO3yMITH CTBOPEHHS, PO3POOKY
Ta 3aCTOCYBaHHS IHHOBAIIMHUX METOIB BUKOPUCTaHHS iH(OpMAaIlifHO-KOMYHIKaIlii-
HUX TEXHOJIOTIH y CUIBCHKOMY TOCIIOJApPCTBI, IO CIPHSE 3POCTAHHIO €(PEKTUBHOCTI
BUPOOHHMYMX OIEpalliii, MiJIBUIICHHIO BPOKAMHOCTI Ta 3MEHIICHHIO 3aJIC)KHOCTI Bif
KJIIMaTUYHAH YMOB, 3POCTaHHIO PeCcypcoe(EKTHBHOCTI, MOKPAMIEHHIO (iHAHCOBUX
pe3yibTaTiB, @ TAKOXK €KOJIoTi3aIlii.

Cepen mepemikos BIPOBAKEHHS AIKUTani3alii B arpapHe BUPOOHHULTBO B
VYkpaini HeoOXiTHO Bi3HAYHUTH: CIAOKHI PO3BUTOK iHPPACTPYKTYPH, OB’ SI3aHUI
3 mudpoBi3aIli€r0; pO3Mip TOCMOAAPIOIOYHUX CYyO’ €KTIB; MPOOIEMH PO3MIIIEHHS Ta
36€piFaHH$I JTaHUX; OCOOIUBOCTI TEPUTOPIATILHOTO pOSMiH_IeHHH arpoNpOMHUCIOBHX
Hl,I[HpI/IGMCTB HU3bKa KBasidikamis po6oq01 CWJIM; HU3BKHH plBeHb umprBBaun
CLIBCBKOI MicLEBOCTI. MOKIMBI PUSHKH BiJ BIPOBA/DKCHHS JiDKMTANi3auii B ar-
papHiii ramxy3i BUMararoTh po3poOKH MporpaMm JUIisi MiHiMi3amii HETaTUBHUX HacC-
JIKIB AiIKUTANI3aIi] arpolpOMHUCIOBOTO KOMIUIEKCY Ta CTaJIOr0 PO3BUTKY 3ara-
noMm. Came 1aHUi HaNpsIM BU3HAYAETHCS K HAUMEPCEKTUBHIMINHN I OJATBIINX
IOCIIIKEHD.
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AHHoTanmua. B cratbe o60ocHOBaHAa I1eAeCcO0OpPa3HOCTH, OIPEIEACHBI OCHOB-
HbI€ HAIIPABACHUS U YPOBEHDb AUIXKUTAAU3AIINU arpapHOTO CEKTOopa Ha IIpUMe-
pe CBEeKAOCAaXapHOI'0 KOMIIAEKCA YKpawHbI. IIpoBeneHO HcCCAeLOBAHHE OCHOB-
HBIX TEHIACHIIMY HWHHOBAIIMOHHOIO O0ECHeYeHHd MaTepPHaAbHO-TEXHHYIECKOH
6a3bl MHPOBBIX M OTEYECTBEHHBIX arpapHBIX IIPEANPHUATHH. ABTOPaMH CTATBH
aKIEHTUPOBAHO BHUMAaHUE Ha POAU MHHOBAIIUHM U AUIKUTAA-TEXHOAOTUH B IIO-
BBIIIEHUH 3(P(PEKTUBHOCTH CEABCKOXO3SMCTBEHHBIX IIPENIIPHULATHH, YTO II03BO-
AUT OOHOBASITH U MOAEPHHU3HPOBATH MaTEePHAABHO-TEXHHUYECKYI0 0a3y mpeamnpu-
ATHH caxapHOH OTpacAH C YYeTOM MOOCTHKEHHM HayYHO-TEXHHUYECKOTO
nporpecca. OmnpeneseHa OCHOBHAS LEAb AHUIZKHUTAAU3AIINN arpPOIIPOMBIIIIACHHO-
ro KOMIIA€KCA — OIITHMH3allus 3aTpaT (PHHAHCOB, BPEMEHH M PECYpPCOB; II0-
BBIIIIEHHE TOYHOCTH PACHETOB M IAAHHUPOBAHUS; POCT IPOAYKTUBHOCTH H KO-
AOTH3AIUH IIPOM3BOACTBA. B mccaemoBaHUM 000CHOBAHBI KAIOYEBBIE (PAKTOPEI,
KOTOpbIE IIPOTHUBOCTOAT BHEAPEHHUIO AUIKHUTAAM3AINN B arpapHOM IIPOH3BOJ-
cTBe YKpauHbl. OcCyIecTBA€HA KOMIIAGKCHAs OIleHKA ITOTEHIIHAAA TUIKUTAAN-
3allii IPOMBIIIAEHHOCTH B CTpaHaxX EBpOmbI, a TakXe IPOaHAAU3ZUPOBAHOA
pacmpeneseHHe CTpaH II0 YPOBHIO OUKUTAAH3AIMH SKOHOMHKH. B crarbe
OIlpeeACHbl U OXapaKTePH30BaHbl KOHKYPEHTHBIE IIPEHMYILIECTBa, YCAOBHUS H
YPOBHH AUIKUTAAU3AIIUH arpapHoOro cekropa. [IpoaHaan3MpoBaHbI IIpaKTHYe-
CKHe IIPHUMEPHI HCIIOAB30BAHUS ITHU(POBBIX TEXHOAOTHH B arpapHOM CEKTope,
YTO IIO3BOAMAO aBTOPaM OIPEAEAUTH HUX HSKOHOMHUYECKUH 3(PEKT OAST IIPOU3-
BozcTBa. B pobore mokaszaHo, uTo 1IH(POBOE 3eMAeIeANe, OCHOBaHHOe Ha ITHU(-
POBBIX YIPaBAEHYECKHUX U HCIOAHHTEABHBIX IIPOIIECCAX, KOTOPbIE PETYAHUPYIOT
CcrIoco6bI 00pPabOTKU ITOYBBI, BHECEHHS YOOOpPEeHUI M CPEenCTB 3alIUTHI pacTe-
HU#, cTaHOBHUTCH 0a30ii 3(pPEeKTUBHOIO Pa3BUTHA aArpOIIPOMBIIIACHHOTO KOM-
IIA€KCca, U caxapHOM oTpacad B ToM ducae. Ha ocHoBe aHaan3a IIPaKTHIECKOTO
IpUMEHEHUs B IIPOU3BOJICTBE SAEKTPOHHBIX METEOCTAHIINYM, MOOMABHBIX IIPH-
AOXKEHUH, CIIeIIMAaAbLHOIO IIPOrpPaMMHOr0 obecIiedeHHsl, CMapT(OHOB, MAAHIIIE-
TOB, APOHOB, CIIyTHUKOBOI'O MOHHTOPHHTA MQOKAa3aHO, YTO BCE 5TO IT03BOASIET
BBITIOAHSTEH CEABCKOXO3SIHCTBEHHBIE OIIEPAIUH II0 IIPUHIIUITY «TOYHOTO 3€MAEIe-
Aus». TakuM obpas3oM, pellleHHe BaxKHBIX 3a7ad II0 JaAbHeMIedl WHTeHCHU(U-
Kallui arpapHOro IPOH3BOACTBa OyaeT CIOCOOCTBOBATE BHEAPEHUIO B caxap-
HYIO OTPAaCAb IIPOTPECCHBHBIX TEXHOAOTHMM UM TEXHUKH, a TaK¥Ke ITOBBIIIEHUIO
IIPOM3BOAUTEABHOCTH TpyZAa. B craThbe aBTOpaMH pacKpblTa M OOOCHOBaHAa
BaXXHOCTb M II€A€COO0PA3HOCTb HMIIAEMEHTAIINN [OUAXKHUTAA-TEXHOAOTHU B
CBEKAOCAXapHBIY KOMIIAEKC YKPAWHBI.

KaroueBbIe CAOBa: OUKUTAAH3AINL; ITH(PPOBbIE TEXHOAOTHH; KOHKYPEH-
TocmmocobHocTh; AIIK; caxapHas oTpacab; TOYHOe 3eMOemeAue; OIITHMH3AIlMs
TIPOM3BOACTRBA; IIPOU3BOAUTEAU-TIOTPEOUTEAN; MOIIHOCTE CAaXapHOTO 3aBOMa;
IIPOU3BOACTBEHHBIN KAACTED.
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Abstract. The article substantiates the feasibility, identifies the main di-
rections and the level of digitalization of the agricultural sector on the ex-
ample of the sugar beet complex in Ukraine. A study of the main trends in
the innovative provision of the material and technical base of world and
domestic agricultural enterprises has been carried out. The authors of the
article focus on the role of innovation and digital technologies in increasing
the efficiency of agricultural enterprises, which will allow updating and
modernizing the material and technical base of the sugar industry, taking
into account the achievements of scientific and technological progress. The
main goal of the digitalization of the agro-industrial complex is determined
optimization of the costs of finance, time and resources; improving the ac-
curacy of calculations and planning; growth of productivity and greening of
production. The study substantiates the key factors that oppose the intro-
duction of digitalization in agricultural production in Ukraine. A compre-
hensive assessment of the potential for digitalization of industry in Europe-
an countries was carried out, and the distribution of countries by the level
of digitalization of the economy was analyzed. The article identifies and de-
scribes the competitive advantages, conditions and levels of digitalization of
the agricultural sector. Practical examples of the use of digital technologies
in the agricultural sector are analyzed, which allowed the authors to deter-
mine their economic effect for production. The research proved that digital
farming, based on digital management and executive processes that regu-
late the methods of tillage, fertilization and plant protection products, is
becoming the basis for the effective development of the agro-industrial
complex, including the sugar industry. Based on the analysis of practical
applications in the production of electronic weather stations, mobile appli-
cations, special software, smartphones, tablets, drones, satellite monitoring,
it has been proven that all this allows agricultural operations to be carried
out according to the principle of “precision farming”. Thus, the solution of
important tasks for the further intensification of agricultural production
will contribute to the introduction of advanced technologies and techniques
into the sugar industry, as well as to increase labor productivity. In the ar-
ticle, the authors disclose and substantiate the importance and expediency
of the implementation of digital technologies in the sugar beet complex of
Ukraine.

Keywords: digitalization; digital technologies; competitiveness; agri-
business; agro-industrial complex; sugar industry; precision farming; pro-
duction optimization; producers-consumers; sugar factory capacity; pro-
duction cluster.
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TEHOEPHA KOMIIOHEHTA Y ESG-IHBECTYBAHHI: IIIASIX
A0 CITIPABEAAHBIIIIOTIO KOPIIOPATHBHOI'O CEPEJOBHIIIA

AHoTania. Y cBiTai rao0aabHOI KOHKYPEHIIII 3a KAl€eHTa KOMITaHil 3MyIeHi
II€PEOCMHCAIOBATH CBOI IIOAITHUKHM Ha KOPHUCTb Cy4aCHUX TPEHIB €KOAOTIYHOCTI,
COLliaABHOI CIIPaBEIAMBOCTI Ta no6podecHoCTi. HoBe moOKoAiHHS Y, IKe MOYUHAaE
dopMyBaTH yce IIHPIIMH IIPOIIAPOK y MiAOBHX KOAAX, BUMAarae Bif IIpeicTaB-
HUKIB (DiHAHCOBOTO PHHKY IIMPINOi IHKAIO3UBHOCTI. Y CTaTTi PO3KPHUTO CyTh
noHaTTss ESG-iHBecTyBaHHS B yMOBaxX TypOYA€HTHHX 3MiH, COPHYHHEHUX SK
KOPOHAaBIpPyCHOIO IIaHZEMIi€l0, TaK 1 IIPUXOAOM MOAOAUX iHBECTOPIB-IIpem-
CTaBHUKIB IIOKOAIHHS MiAeHiaAiB, Ta POKYyCYETECS Ha IIPOOAEMATHIl I'eHAEPHUX
nucbasaHciB Ha (piHAHCOBOMY PHHKY.

KaroyoBi caoBa: ESG-iHBecTyBaHHH; I'€HIECPHUM PO3PHUB; iHKAIO3UBHICTE;
COIliaABHO BiAIIOBiaAbHE iHBECTYBaHHS; BiIIOBiZaABPHUH iHBECTOD.

Beryn. ChorosiHi iHBECTHITIT, K OLIHIOIOTHCS 1HBECTOPAMHU 3 TOYKU 30py Hedi-
HAHCOBHX JaHUX MO0 KJIIIMATHYHOTO BIUIMBY, COILIaJIbHOTO BILUIMBY, & TAKOXK yIPaB-
JHCBHKOT CKJIamoBOi Ta BimoMi mij Ha3zBamMu «ESG-iHBecTyBaHHS», «BIIIMOBIAAIbHE
IHBECTyBaHH» a00 K «CTaje 1HBECTYBAaHHS», MPEICTABISIOTh 3POCTAIOUY YacTKy B
o0cs31 1HBECTHLIN HA pUHKY Kamitany. ESG-iHBecTyBaHHS € JUHAMIYHOIO JOCIIIHU-
[IbKOIO TEMATHKOIO, TOMY OJHI€I0 3 MPo0JIeM Hapasi € CKIaIHICTh KOMIUIEKCHOTO Bif-
CTe)KyBaHHS yCiX aKTyaJlbHUX HayKOBUX IyOmikamid. Temaruili iHBECTHIIIITHOTO
nporecy npucBsiueHi mpari A. Anpianosa, C. Bampaitnesa ta II. BopoGiiosa [1],
H. Mapenxkoga [2], B. Maptunenka [3], T. Maiioposoi [4]; H. IIputynsk [5], E. Jli-
0aHoBO1 [6], sIKi y CBOIO 4epry (hOKyCyrOTh yBary Ha COILIOEKOHOMIYHHMX aCIIEKTax.
Cepen 3apyOikKHUX HayKOBLIB cUCTeMHHUH aHaii3 npoueciB ESG-inBecTyBaHHs 3/1iHi-
cuuB I1. Maroc [7], y T. 4. y crniBnpaui 3 . benom, M. ®eppeiiporo Ta I1. [Tipezom,
JOCTiAHUKY TToBeiHKOBO1 ekoHomiku A. Illnsiidep 1 P. Bimmni [8], JI. bebuyk [9], M.
Honann, T. Morpan i b. Kousap [10], . I'yau6epr, b. boinr i JIx. ['onna i3 S&P
Global [11] Ta ixmIi.

Hapasi Ba’kko 1OCTOBIpHO OIIHUTHU CTYHiHb AoTpuMaHHs ESG-crpareriii B iHCTH-
TYHIHHUX aKTUBaX, MPOTE, 32 ACIKHUMHU OI[IHKaMH [7], TaKi aKTUBU MOXYTh CKJIaJaTH
NeCSITKA TpuiIbioHIB onapiB. [IpumitHo, mo ESG-inBecTyBaHHs B €Bporii € OLIbII

* Imozemuena €prenisi OuiexcaHpiBHa — acTipanTka Kadeapu MixHapogHux (inancis, JIBH3 «KuiBchkuit
HALlOHAJIPHUI ~ EKOHOMIYHUK  yHiBepcuteT imeHi Bamuma Teremanay, ORCID  0000-0003-1650-5778,
inozemtseva.yevgeniya@kneu.edu.ua


mailto:inozemtseva.yevgeniya@kneu.edu.ua

112 Cmpamezisi eKOHOMi4YHO20 po3sumky YkpaiHu. Ne 49 (2021)

posnoBciomkennM, a or y CIIIA BoHO mowanmo HabupaTH Baru JIHMIIE MPOTATOM
ocTaHHIX pokiB. [IyGmiuHi KOMIaHii MOCTaNU NMepes MOCTIMHO 3pOCTal0uYUM TUCKOM 3
0OKy 1HBECTOpIB, SIKi BUMAararoTh OKpaIlyBaTH Pi3HOMaHITHICTh Cepell TUPEKTOPIB, 1
MOCTIHHO 1HKOPHOPYIOTh €KCIEPTHY OLIHKY I€HAEpPHOi PI3HOMAHITHOCTI Ta piB-
HOCTI Y KOMIaHIsAX 3a/J1s1 BUSHAYCHHs BapiaHTIB peakilii Ha PU3UKH W MOKIIMBOCTI,
nos’si3aHi 3 ESG.

[aBecTopu MOXyTh OyTH MOTHBOBaHI ciigyBatu ESG-npuHumnam 3apaam A0Csr-
HeHHS (DIHAHCOBUX PE3yNbTAaTIB, «OyTH YCHIIIHUM, poOisian 100poy, sK 1ie chopmy-
moaB [1. Maroc [7], npoQ)ecop I[apz[eHCLKm KON 613Hecy 3 YHlBepcheTy Bip-
JokuHii. Exororivbi, coliaibHi Ta yHIpaBIiHCEKI KPUTEpii 10IIOMAraioTh iHBECTOpaM
3HAaXOAMTH KOMIIaHii 3 HIHHOCTSIMH, SIKi BIAMOBINAIOTH IXHIM. [HBECTOpH MOXKYTH OUi-
KyBaTH, o0 ESG-inBecTyBaHHs 3011bIIyBaTUME TOXIAHICT (HAPUKIIAA, IO aKuii 3
BUCOKMMH ESG-TioKa3HMKaMyW MaTHMYTh PE3yJIbTaTH, BHIII 32 CEpEIHI HA PHUHKY).
KpiMm Toro, y 6aratb0oX TOCIIIPKEHHSX 3yCTpi4aeThCsi MyMka, mo ESG-mokasaukm
MOXYTb IIJIBUIyBaTH BapTiCTh (hipMu ab0 3MEHIIyBaTH PU3MKH I QipM Yy JOBro-
CTPOKOBI MepCeKTHBI. [HIII HAayKOBIl, HAJAIITOBAaHI CKENTHYHOIIIE, CTaBIATh 3a-
NUTaHHS CTOCOBHO TOTO, YH NMPOCYBAHHS COLIaJIbHO BiANOBITANBHOTO Oi3HECY Mae€,
HaBITh TEOPETHYHO, BIJIOBIIHI IHBECTUIIIHI BUTPATH, HaBITh SKIIO 1I€ HE MaTHMeE
(iHaHCOBHX TIepeBar.

ITpumiTHO, 1m0 HaNOLIBILY yBary cepell Tpbox ckianoBux ESG iHBecTopu npuii-
JSIFOTh HEpIii, eKOJOTIYHIN: KIIMaTU4HI 3MiHM, 30KpeMa BPa3JIMBICTh KOMIIAHIM y
nopTde A0 PU3NKIB BYTJIEIIEBOTO 3a0pyIHCHHS Ta «IIPOOJIEMHHUX aKTuBiB». [IuTaH-
Hs1 HaJIEKHOT'O YIIPaBIIiHH (HOro He3aJIeXKHICTh 1 pI3HOMAHITHICTb, 1HKJIFO3UBHICTb Ta,
0c00JIMBO, TeHepHa 30aJJaHCOBaHICTh) BIJICYBAEThCS HA 3a/IHIN TUIAH, Y TOMY YHUCIII,
OCKUTbKU HE Hala€e ePeKTy «IpHUBAOIMBOCTI» Oi3HECY B 0YaX I'POMAJICHKOCTI, SIK IIe
pPOOUTH TaK 3BaHUM «3€JIEHUH miapy.

IMocTranoBka 3aBaanus. [Iporpama BnpoBamkenHss ESG-npuHIumiB sk Ha piBHI
OKpEeMHUX KOMIIaHil, TaK y rajxy3i IHBECTyBaHHS B IJIOMY JIOHHMHI HE € YITKO BU3Ha-
YeHUM TporiecoM. YacTKOBO MPUUYMHOKO LEOMY € BICYTHICTH C()OPMOBAHOI KOHIIETI-
uii ESG-inBectyBanHsa. B ymnpaBmiHcbkid gutsHIi (G-KOMIIOHEHTA), ¢ JAMHAMIYHE
yIpaBJIiHHS AKTUBAMH CTUKAETHCS 3 KOHKYPSHTHHUM THCKOM 1HJIEKCHOTO 1HBECTYBaH-
Hs1, ESG-crparerii cranu 3HaAKOBHMHU JJIsl 3alyCKy HOBUX (DOHMIIB 1 TeHEpyBaHHA
IPOILIOBHX MOTOKIB [7]. Y bOMY KOHTEKCTI BUHUKAE JTUJIeMa 1010 MOTEHIIHO] mce-
BJIOBI/IMOBIAIBHOCTI, TaK 3BAHOTO «3EJICHOTO Miapy» abo «Imiapy y BCIX KOJIbOpax
BECEJIKU», — (aJIbIIMBOrO ab0 MepeOLIbIIEHOTO MPEICTABICHHS TOTO, SIK 100pe iH-
BECTHUIIIl HAcmpaBAi BiAMOBiMaOTh cTtayuM UM, [locrae 3anmurannsa, un ESG-
IHBECTOpH CTPaBIi Peani3oBYIOTh «3€JIeHI» JOMOBICHOCTI, K II€ BUIJIAAE HA TXHIX
CTOPIHKAX y COIIaJIbHUX Mepekax a0 3aMOBJICHUX CTATTAX y BIJOMHUX Meia.

I3 mopocnimaHHsAM HACTYIMHOTO MOKOJIIHHS TaK 3BAaHMX «MijeHianiB» (abo moko-
niHHs Y) Ha pUHOK YBIHIIIIO 0arato HOBHMX MOTCHIIHHUX iHBECTOPIB, SIKi XOTITUMYTh,
o0 Txui rpomi npamroBad. Lle moKoiHHS JII0eH COIialIbHO CBIJIOMHX, SIKi BHCTY-
HaroTh 3a i7ei, 110 CIIPUYUHAITH ESG. HepeBaxcHa OUIBINICTh TAKUX HOBHUX lHBeCTOplB
3aX04yTh IHBECTYBATH Y Pedi, Y sKI BOHH BIPATH 1 sIKi ITiITPUMYIOT, | B KOMITaHII, LIIHHO-
CTi sSIKUX 30iratoThes 3 iXHiMH BiacHUMU. 3rinHo aanux McKinsey&Company, mineHi-
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QJTH TIePECITITYIOTh IIIHHOCTI TOTAJIbHOI 1HKIIFO3UBHOCTI, TEHIEPHOTO, PACOBOTO Ta KY-
JBTYPHOT'O PO3MAITTS, aKTUBHO BUPAXKAIOTh CBOIO AYMKY [12]. BuBueHHs kputepiiB
ESG takum urHOM, 3MOXKeE, 3 OJHIE] CTOPOHH, TOTIOMOTTH KpaIlle 3pO3yMiTH ICTHHHI
MparHeHHs 1HBECTOPIB, 3 1HIIOI — BU3HAYUTH aCUMETPIi, MPUCYTHI Cy4acHOMY iHBe-
CTUIIIHHOMY TIPOIIECy Ta, MOXJIMBO, Y CEPEAHBO- UM JOBTOCTPOKOBIM TEPCIICKTUBI
BUPIBHATH iX. OMHI€I0 3 TAKUX aCHMETPIH T0CI 3aJUIIAE€THCS HEIOCTATHS MPEICTaB-
JICHICTb ’KIHOK Ha ()iHAHCOBOMY PHHKY SIK y SIKOCTI1 1HBECTOpIB, TaK 1 cepell mpejacra-
BHUIIH IHBECTUIIIHUX (DOH/IIB, 0COOIMBO, HA BUIIIOMY KepiBHOMY piBHi. [Ipencrasie-
HICTh KIHOK Ha JIJEPChKUX TOCaZax Mae Belu4Ye3He 3HadyeHHsA. lle He nmre
POJILOBHIA TIPHKIA IS MOJIOAMX JKIHOK 1 JiBUAT, SIKi HE OOSATHUMYThCS TIPArHyTH JI0-
CATTH YCIIIXY Yy Kap €pi, a # CUTHAJ JJIs MOTCHIIWHUX MapTHEPIB Ta IHBECTOPIB KOM-
naHii npo ii cTablIbHICTh Ta IHKJIIO3UBHICTb.

Opniero 3 6araTb0X MPUYHMH HEJAOCTATHHOI MPECTABICHOCTI )KIHOK y (hDiHaHCOBO-
MY CEKTOPIi € TaKOK MPOTAJTMHH Y TaHUX, K1 4epe3 CHCTEeMaTUIHY TUCKPUMIHAIIIIO Ta
ITHOPYBaHHS XIHOK Ta iXHIX mpobiieM y 6aratbox cepax, He Oysu 310paHi 1, Biamo-
BiJTHO, HE 3MOTJIM IMOKa3aTH MpOOJIeMH, 3 SKUMHU Ha MOCTIHHIA OCHOBI CTHKAIOTHCS
KIHKH y chepi OXOPOHHU 3I0pOB’s, TEXHOJIOTIH, TpaHCHOPTy Toio. [locTiliHa aaBo-
Kallisl, COHyKaHHS 10 TOCII/DKEHHS JaHO1 TeMaTUKH, aKTUBHA Y4acTh KIHOK y Toc-
MO/IAPCHKOMY JKHTTI Ta B3a€EMHA MIATPUMKA (HAPUKIIA, MEHTOPCTBO Ta CIIOHCOPCTBO) €
JMIIEe YaCTUHOI IHCTPYMEHTIB Ha HUISAXY A0 BUPILICHHS NMPOOJIeMH Ta 3MEHIIECHHS
qacy JI0 3aKPUTTS T€HAEPHOTO PO3PHBY, Bigomoro i Ha3soro gender gap. IMiarpu-
MYFOYH KIHOK, KOMITaHii He JIUIIE 00MParoTh MiATBEPKEHI JOCTIDKEHHAM IIISXH 10
301IbIIeHHST (P IHAHCOBUX MOKA3HUKIB, a i A0al0Th PO POPMYBaHHS BIACHOTO MO3HU-
THUBHOTO IMIJI)KY B O4ax KJII€EHTIB, KOHKYPEHTIB Ta IHIIMX CTCHKXOJIIEPIB.

JlaHe MOCIiKCHHST Ma€ Ha METI BCTAHOBHUTH 3B 530K MK TOTPUMAHHIM (ipMaMu
TeHIEPHO Yy TJIUBOI CK1a10B0i ESG-TomiTHK 1 hiHAHCOBUMM TTOKa3HUKaMHU KOMITaHii.

3aBIaHHS JAHOTO AOCIHIPKEHHS OXOILUTIOIOTh BUBYEHHS CYTHOCTI MOHATTS ESG-
IHBECTyBaHHs, aHali3 HOro CKJIAJOBHUX, BUALJICHHSA Ta XapaKTEPUCTUKA I€HAEPHOI
CKJIaJI0BOT, BCTAHOBJICHHS i1 3B’SI3KY 13 (DIHAHCOBUMM MOKa3HUKAMU KOMIIAHIH.

3a 0MOMOT 010 3arajbHO-JIOTIYHUX METOIB HAYKOBOTO Mi3HAHHS OyJIO BU3HAUEHO
cyTHicTh MOHATTS ESG-iHBecTyBaHHS Ta HOro CKJIaIOBUX ITiJl Yac OTJISAY JiTepaTyp-
HUX JpKepen (aObcTparyBaHHS), BUIUICHO TIEpEBark i HEJOJMIKHA BiJOMHX MIIXOJIB 110
dbopmyBaHHs OTITHK G-CKJIaI0BOI BCepeArHI KoMITaHil (y3arajabHEHHS, TOPIBHSIHHS
Ta CUCTeMaTH3allii).

PesyastaTn. s po3yminas nousaTts ESG-iHBecTyBaHHS y meplly 4epry ciij
BU3HAUUTH TMOHATTS I1HBECTHIHOro mpomecy. A. AnpianoB, C. Banpaiines i
I1. Bopobiios [1] B6auarots B iHBeCTI/IuiﬁHOMy TPOLECi SIK eKOHOMIYHIH KaTeropii Bi-
JHOCHHH, SIKI BAHUKAIOTh MK HOr0 yYaCHHKaMH 3 PHBOLY (OPMYBAHHS i BUKOPHC-
TaHHS 1HBECTHIIMHUX PECYpCIB 3aiis PO3LIMPCHHS 1 BJOCKOHAJICHHSI BUPOOHUIITBA.
[HBecTHUIIiHUI TIpoIleC Ha MAaKpOPiBHI MOB’SA3YEThCS 13 3a0IIAPKEHHSIMUA HACEIICHHS,
FOPHINYHAX 0ci0 1 YaCTHHHU JIOXOIB JIepKaBU (SIKi He Oy BUKOPHCTaHI Ha CIOXKH-
BaHHS), SIKI y CBOIO Yepry TEPETBOPIOIOTHCS Ha BHPOOHMYE YCTaTKyBaHHs, OyniBii Ta
CHOPYAH, TEXHOJIOTiI0, MaTepiaia i eHeprito (ToO0To iHBECTHLINWHI TOBapu). YHACHTi-
JIOK IIMX TpaHC(i)opMamH PO3IIMPIOETHCS BUPOOHUIITBO y MaciiTadax CyCHiJIbCTBA 1
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30UTBIITY€E MOXKITUBOCTI IS 3a0IIAKEHb, SKi € TIOTCHIIIHHUMHU THBECTHIISIMH. Take
TPaKTyBaHHS 1HBECTUIIHOTO MPOLECY X0Ya 1 PO3IIUPIOE CYTHICHY XapaKTEPUCTUKY
IHBECTHUIIIITHOTO MPOIIECY, MPOTE HE BPAXOBYE TAKOT'O CErMEHTa 1HBECTHIIIMHOT TisTh-
HOCTI, SIK COIliaJIbHI 1IHBECTHIIII.

Enementn ESG 3’sBnstoThes y BU3HAUCHHI iHBecTHIliHHOTO Tiponiecy H. Mapen-
KoBa [2]. BiH 6a4uTh iHBECTHUIIIHHIA TIPOIIEC K CUCTEMY 3 IPUTAMAHHOIO 1i CyKyTI-
HICTIO €JIEMEHTIB:

— cy0’exT, ab0 iHBECTOD;

— 00’€KT IHBECTHIIIH;

— 3B’S30K M)XK HUMH, TOOTO IHBECTYBaHHS 3 METOIO 1HBECTHIIIMHOTO JT0X01y (CH-
CTEMOTBIpHUI €TIEMEHT);

— 1HBeCTHUI}iHE cepeloBHUIlle, NPEACTaBIEHE MONITUYHOI Ta IIPABOBOIO, JIEMO-
rpa¢ivyHO0 Ta EKOJIOTIYHOI0, TEXHIKO-€KOHOMIYHOI Ta COIialbHO-KYJILTYPHOIO
CKJIaJIOBUMH, B IKOMY iCHYIOTh €JI€MEHTH.

B. Maprtunenko y cBoeMy nociipkenHi [3] viae mami i 3a3Havae, M0 1HBECTHIII-
HUI TpolleC Mae He JIMIIEe POAOBI O3HAKU CHUCTEMH, a W PO3KPUBAE POAOBI O3HAKU
TMPOLECY: BCI MPOLECH € JABOCTOPOHHIMH, TOOTO SBJISIOTE COOOK0 CYKYNHICTB He
MEHIII SIK J{BOX TOJIIPHO M By3bKO Pi3HOCTIPIMOBAHHX CTOPIH (JIist Ta npommﬂ TpH-
TSTAHHS T4 BIAITOBXYBAHHS TOIIO); Oyb- SAIKOMY TIPOLECY NPUTAMAaHHUH KUTBKICHO-
SAKICHUM Tepexif, 110, sIK MPaBUJIo, MIPUXOBaHMA 32 cepor0 HEBU3HAYEHOCTI; HEBU-
3HAYEHICTh MPOLIECY € MOMEHTOM Iepexojay BiA OJHIET CTOPOHM A0 iHIIOI. BinMin-
HICTh MIX CHCTEMOIO Ta IPOLIECOM TPAKTY€ETHCS TAKUM YHMHOM, IO CUCTEMa Ha Bif-
MiHY BiJ NpOLECY HE MOXX€ OJHOYACHO MISATH y JBOX HNPOTWIECKHHUX HAINpsIMax, a
Mepexif OfHi€i CTOPOHM B iHIIY XapaKTepH3yeThCs HEBU3HAUCHICTIO, SIKY MOXKHA
YCYHYTH, SIKILIO 3pO3yMITH ii XapakTep Ta 0COOIMBOCTI BUHUKHEHHS, TOAI SIK B3a€MO-
JUisi €NIEMEHTIB IiICHCTEMH JKOPCTKO PErilaMeHTOBaHa, a 3MiHH 11 €IEMEHTIB MPU3BO-
JSTh 110 11 3yNTWHKY Ta JIIKBiJaIii.

Taxkum yMHOM, TEPMIH «IHBECTUIIHHUN HpOLEC» TPAKTYETbCA Yy BITUM3HAHIN Ji-
Teparypi i3 ACSIKUMHU BIAMIHHOCTSIMH y BU3HAYEHHSX, 1110 3YMOBIIOIOTHCS SIK LIJISIMU
Ta 3aBAAHHSIMH JOCIIKEHb, TaK 1 0araTOrpaHHOI0 CYTHICHOKO XapaKTEPUCTHKOIO ITiel
eKOHOMI4HOi Karteropii. Jleski aBTOpH HE PO3KPUBAIOTh CYTHOCTI 1HBECTHLIHHOTO
MPOIIECY TIOBHOIO MipOt0, 00 3MIII[yIOTh aKIIEHTH B OiK ()iHAHCOBHX YU pPEAJIbHUX 1H-
BECTHIIIH, 3BY)KYIOUH TUM CAMUM, CMHCIIOBE HABAHTA)KEHHS IMOHATTS «IHBECTULIIHHUN
npoLECy. Kpim Toro, HayKoBIIi 4aCTO OTOTOXKHIOIOTH IHBECTHIIHUI MPOILIEC i3 iHBE-
CTHLIHHOIO JiSUTBHICTIO Ta 1HBECTUIIHHUM (HpOCKTHI/IM) koM. [lpumiTHo, 1m0 me-
peBakHa OUTBIIICTh TPAKTYBAaHb 1HBECTHIIIIHOTO MPOIECY CTOCYIOTHCS BUPOOHHYOL
cdepu, OHAK HE BPAXOBYETHCS TAaKUH CETMEHT 1HBECTHUIIIHOT MiAIBHOCTI, SIK BKJIa-
JAaHHS B COIIAJIbHY cepy, B TOMY YHCJIi IHBECTHIIIT B JIFOJCHKHIA KarmiTal.

Tyt Bapto HaBectn 1ymKy T. MaiiopoBoi [4] mpo Te, 1110 3 0COOIMBOIO TOCTPOTOO M
AKTYaJIbHICTIO TTOCTA€ CHOTO/IHI MMUTAHHS PO HOBY CTPYKTYPY 1IHBECTHLIIHOTO MPOIIECY,
sIka Ma€ He JBi — (PiHAHCOBY Ta BI/Ipo6Hqu, a TPH CKJIaJIoBI — (piHAHCOBY, BI/Ip06HI/I‘{y
Ta colianbHy chepu, NpUIOMY B OCTaHHI} 00’€KTOM iHBECTYBAHHS € JIOICHKHI KarliTall.
MixuCHHIUTIHAPHII 3B’5130K MiXK JieMorpadieio, eKOHOMIKOIO Mparli Ta COLIaTbHOIO
€KOHOMIKOIO 1 TIOJTITUKOIO BHSBIISIETHCS Y€PE3 COIIATbHI IHBECTHIII.
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CormiaibHe 1HBECTYBAaHHS € TIOPIBHSHO HOBHUM, ajie JMHAMIYHHMM SIBHINEM; BOHO
MIBUKO TIONTUPIOETHCS 3aBJISKH YCBIIOMIICHHIO JIe/laili OiIbIIOI KUTBKICTIO y9acHHU-
KiB pUHKY HEOOXIJHOCTI Ta MepeBar iHTerparlii NpUHIUIIB KOPIIOPATUBHOI BiIOBI-
JANbHOCT1 y cTparterito po3BuTKy kommanii. H. [Ipurynsak y cBoemy anamisi [5] Bu-
CJIOBJIIOE JIyMKY IPO T€, IO J0CI HEMAa€ €AMHOTO MiAXOAy OO0 BU3HAUEHHS €KOHO-
MI9HOI CYTHOCTI IIbOTO TIOHATTS, a NMEPEeBa)KHA YaCTHHA aBTOPIB TPAKTYE HOTO SIK
npolec BKIaJACHHS (PIHAHCOBUX, MaTepiaJbHUX, TEXHOJIOTIYHUX, YIPABIIHCHKUX pe-
CypciB y 00’€KTH COIIATBHOI c@epn IIpore He MOXKHA OTOTOKHIOBATH COIIaJbHI iH-
BECTHIIII 13 COLIaJIbHO BiAMOBIIaTHHUMH 1HBECTHUIIISIMU (X0Ua neme HE MOXKYTb OyTH
pesyJbTaToM 6e3BignosinanbHOCT). Ha nymky H. HpI/ITyJIsIK COLIAJILHO anomna-
nbpHe iHBecTyBaHHS (nani — CBI) € eMHIIINM NOHATTAM, OCKUTBKH OXOIUTIOE HE TiJlb-
K1 (pIHAHCOBY y4acTh Y OKPEMHX MPOEKTaX 3 OXOPOHH 370POB s, 30€peKeHHsI HaBKO-
JIUIITHBOTO CEPEJIOBUIIA a00 PO3BHUTKY PETiOHY pO3TallyBaHHS, a W yCIO CYKYITHICTh
JOJATKOBUX BUTPAT KOMIIaHii, OB A3aHUX 13 PETYJISPHUM BXKHUTTSAM 3aXOJiB, IO T1e-
pendavaroTh ypaxyBaHHS HACHIAKIB 11 TiSUTBHOCTI, 3a1mo06iratoTh He10OpOCOBiCHiH Oi-
3HEC-TIPaKTHLI (3 TOPYIIEHHSIM €TUYHUX HOPM), CIIPSIMOBaH1 Ha 33JJ0BOJICHHS PO3YyM-
HUX MMOTPEO YCIX 3alliKaBICHUX CTopiH T'omoBHoro Metoro CBI BOauaeThcs HE JmIIe
OTPUMAaHHS npn6yTKy 3a Oy/p-sIKy u1Hy 9 IITYYHE (POPMYBAHHS MOSUTUBHOIO IMI/DKY
3aB/ISIKU pa30B11/1 y4acTi B IMIUIEMEHTAIlii COI[abHUX TPOTpaMm, a CBIJOMHHI, TOOPOBLIb-
HUI 1 TOCTIHMI BI/I6lp 6e3nporpan1H01 TaKTUKU JIOCSITHEHHS] €KOHOMIYHOTO Pe3yJbTaTy
BHKITIOYHO HA OCHOBI BIZIOBIIANBHOI AiSUTBHOCTI B YCIX if cepax, sIK, HAPUKIIAJ, Hero-
XHWTHA TOTOBHICTH 3a3HABATH BTPAT 3apajJyl 3aXUCTY 1HTEPECiB HABKOIHUIIHBOTO ceperio-
BuIna. Takuii B/ 1HBECTYBaHHSI MOKHA BBa)KaTH BHIIOIO (POPMOIO COIiaIbHOI BiAIOBI-
JAITBHOCTI  Oi3HEeCy, SKWUM JOTPUMYETHCS BIIKPUTOI W TIPO30pOi IUIOBOI MPAKTHKH,
0a3yeTbCsl Ha €THYHUX 1 MOPATBHUX HOPMaX, JIEMOHCTpY€ NPOTPECUBHUI MEHEPKMEHT,
BUCOKY opraH13au11/IHy KYJIBTYPY, HalliiHi ePCIIeKTHBH PO3BHTKY.

[TpoBigna 'YKpaiHCBKa couionoruns E. JlibanoBa y cBoiii MOHorpa(bn [6] mecsTu-
JITTS. TOMY BiJI3HAYMJIa MTOCTYIOBE 3POCTAHHS POJIi COLIAIBHOI MOJITUKA KOMEPIIiii-
HUX TMiATPUEMCTB. AKTI/IBiSaHiH coLlaibHOI I[iHHLHOCTi KOMEPIIHHUX OpraHizamii
cTae moTpeboro, nepeayciM, JUIsi CaMHuX opraH13au11/I yepes mposis rio0anizaniiHux
YMHHUKIB 1 HIIBUIICHHS POJIi HeMaTepialbHUX aKTUBIB y Ain0BiH npaktuui. CyTs ix-
HBOI COIIaJIbHOI MOJITHKH CTAHOBJATH PI3HOMAHITHI COIalIbHI MPOTpaMu, CYKyIH-
HICTh SIKUX OJTHAKOBOIO MipOIO XapaKTepU3YeThCs 5K BHyTpiHJHLOIo TaK 1 30BHIlI-
HBOIO CHpSIMOBaHICTIO BuyTtpimniii BexTop miei momituku E. JlibaHOBa Gauuth y
nepeBamHu/I 0p1eHTau11 Ha HOTpeGH nepcoHainy Oi3HEC-CTPYKTYp, a caMe POOITHHUKIB
i ynpaBmHmB TpuBanuii gac neit BEKTOp 6yB JOMiHYIOYHM, IIPOTE 3r0JI0M METa CO-
LiaTbHOT MOMITHKM KOMEPUIMHEX OpraHisaiiii TpaHc(opmyBamacs, ake 6yzu> sKa
npuBaTHA 0i3Hec- -CTPYKTypa ¢byHKLiOHYE, Oymaydn i IHTErPOBAHOKO ColLiaNbHUMHU H iH-
IIMMA 3B’S3KAMH_y 30BHIIIHE CEPEIOBHINE CBOTO iCHYBaHHS (PErioH, HacelCHHM
TMyHKT, BYJTHLIS). I[HCTaHLu}O}oqI/ICL BiJl HbOT'O, HEMOXJIMBO 320€3MeYUTH Hi HaJICKHI
YMOBHU JKHUTTS 1 mpari TepCOHaNTy, Hi JOBIOCTPOKOBY IEPCIICKTHBY CaMOi Oi3Hec-
cTpykTypr. O0’€KTOM 30BHIIIHBOT KOpHOpaTI/IBHOI COIIaTbHOI TMOJITHKH CTaJlo CyC-
NiILCTBO B wimoMmy. Ii TCpI/ITOplaJ'IBHI/II/I MacmTad Moxke OyTH pi3HHM: MIDKHApOJHE
CHIBTOBapUCTBO, KpaiHa abo micueBa rpomana [6].
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[Ilo crocyeThcsl IHCTUTYHMIWHUX IHBECTOPIB, TO HAHOLIBIIOW IIHHICTIO IS HHUX
aMmepukaHchkuii aBTop II. MaToc BBakae HajeXHE KOPIIOpPAaTHBHE YIpaBiiHHA [7].
[IpoTe moCi He BIIyXalOTh CYNEPEUYKH CTOCOBHO PO3YMIHHS TOTO, IO CaMe BBaXKaTu
«HaNneXHUM». 3HaueHHs OykBHU «G» B abpeBiaTypi «ESG» He € unmoch HOBUM. Y [110-
ciiKeHH1 kopriopaTuBHoro ynpasiinHs A. [nsiidep ta P. Bimni, Ha sike mocuna-
eTbcsi Matoc [8], BU3HAUalOTh KOPIIOPATUBHE YIPABIIHHS SIK CIHOCIO camo3abesre-
YeHHs IOCTaYaJbHUKIB (DIHAHCIB 70 KOpIOpaliid 3a1jis OTPUMAaHHA JTOXOJIB 3a
CBOIMH 1HBECTHIISIMA. ABTOPH PO3TIISTHYIU q)sz[aMeHTanLHy npo0yieMy B3aEMHH
«HPHUHIHAIIAN-ATEHTY, 1[0 YaCTO HA3UBAIOTH PO3ALICHHSIM (YHKIIIH BIIACHAKA Ta KOH-
Tposepa. 3a JOMOMOTOK0 1HneI<cy ynpaBmHHﬂ (G) HamaeTbes OIiHKA MOTOYHUX CHC-
TEM YIPaBIIHHSA CTOCOBHO MISTIBHOCTI y HaMKpamMx JOBIOCTPOKOBHX IHTEpecax ak-
IIOHEpiB, LI0 BKJIIOYA€ 3a0e3MeueHHs IMpaB akKLiOHEpiB (HAMpHUKIad, OOMEKEHHs
3aXUCTY BiJ] MOTJIMHAHHS), HASBHICTh (DYHKIIIOHAJILHOTO MPaBIIiHHA (JOCBIAYEH], Pi3-
HOMAHITHI Ta HE3aJICXKHI WICHH), ICHYBaHHS J00Ope PO3pO0IICHOT OTITHKH BUHATOPO.T
JUI KePIBHUKIB Ta 3ar00IraHHs TaKUM HEJIeTaJbHUM IIpaKTHKaM, SIK aXpaicTBO Ta
xabapi.

Sk 3aneBHAOTH JI. beOuyk Ta iHI [9], emmipuyaHuii 3B’ 130K MK «G» 1 J0X01aMHU
aKIiOHEPIB MPOTSATOM 1990-x pomB 3HUK ynponaoBx 2000-x pokiB. ABTOpH Haz[am
MOSICHUIIM CBO1 BUCHOBKHM THM, II[0 iIHBECTOPU BYATHCS HAJECKHO OLIHIOBATH BiIMIiH-
HOCTI MK (pipMaMu, Jie KOPIOPAaTUBHE yIPABIIHHS 3HAXOAUTHCS HA BUCOKOMY DiBHI,
Ta ¢ipMamy, Jie, HaBIAK{, KOPIOPATUBHE YIIPABIIIHHS 3aJUIIAETHCS HA PIBHI HU3BKO-
Mmy. CyTb y TOMY, 1110 301IbIIEHHS HAYKOBUX IPaLlb 1 CTaTell y Meia mpo KOPIopaTu-
BHE YIPAaBIiHHS MPHU3BEIO A0 3MEHIIEHHS JOXITHOCTI BiA TOpriBii Ha ocHOBI G-
iH(popMarlii. ABTOPH JOXOIATh BUCHOBKY, IO 1HICKCH KOPIOPATHBHOTO YIPAaBITiHHS
€ BCE OJTHO TTOB’SI3aHUMHU 3 BapTICTIO (DipM Ta ONEpaniiHOI AiSUTbHICTIO. A pe3yJibTa-
TH JOCTIIPKEHHS BKa3yIOTh Ha TeE, 10 IHBECTOPH 32 OCTAHHI POKW HABYMIIMCS HAJIEK-
HO OI[IHIOBaTH KOPIOPATUBHE YIPABIiHHs, BUHATOPOIKYI0UH (ipmu 3 Bucokumu G-
MOKa3HWKAaMH BHCOKOIO KaIliTaJi3alli€l0 Ta HIHKYOK BApTICTIO KamiTaly, 1 TOMy He-
Mae BXKe CIOPIPU3iB 13 HAAMIPHOO JOX1IHICTIO B MailOyTHEOMY.

Baptum yBaru € nmocmimkenHs BueHux S. bena, M. ®eppeiipu, I1. Maroca ta
I1. MTipe3a [13], y sitkoMy pO3IJISIatOTHCS MUTAHHS CTOCOBHO 00CATY, Y SIKOMY iHO3€-
MHI IHBECTOPH CIIPHSIOTH (hipMaM y 3anpoBaPKEHHI KOPOTKOCTPOKOBOI OpieHTAIlii 3a
PaxyHOK BiJJMOBH BiJl JIOBTOCTPOKOBHUX IHBECTHIII{ 3 MO3UTHBHOKO JOXiJHICTIO. AB-
TOPH POOIIATE BUCHOBOK PO T€, IO BUIIA YACTKA Y4acTi IHO3CMHHX IHCTHTYIIHHIX
BJIACHUKIB MPU3BOJIUTH 0 3y 4CHHSA JOBIFOCTPOKOBIIIIMX 1HBECTHIIN y KaiTaJbHUX
IHBECTHIIISIX, HAYKOBO-IOCIITHUIBKIA pOOOTI Ta JIFOACHKOMY Kamitaii. Yd4acTh iHO-
36MHHUX IHCTUTYLIMHUX 1HBECTOPIB TaKOX MPU3BOAUTH JO CYTTEBOTO IiJBUILECHHS
nonyn;lpHOCTi IHHOBAIIIi (30erMa MATCHTIB), a TAKOXX J0 IiBHICHHS iHTepHauio-
HAN3ALIl PIBHS ONEpaliif Ta OLIHKH BapTOCTI (QipmMu. ABTOPH JOBOJSTH, WIO TaKi
BIUIMBU TOSICHIOKOTHCS JAUCHUIUTIHAPHUMHU Ta MOHITOPHHTOBUMH TpaBUIaMHI iHO3eM-
HUX iHCTUTYLIH. i BrumBM OyJ10 BH3HAYeHO 4Yepe3 BUSBIICHHS 3HAYHOTO ITiBUILCH-
HSl y9acTi IHO3€MHHUX IHCTUTYIIIHHUX BJIACHUKIB, BHACIHIIOK JOJaBaHHS aKIiif 10 1H-
nexciB MSCI ACWI (ski BHKOPHCTOBYIOTh SIK KOHTpPOJIbHI 3HAY€HHsS 1HO3EMHI
IHBECTOpH, aJie, IO Ba)KIIMBO, HE BHYTPIIITHI IHBECTOPH).
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VY cBoemy riobaneHOMY aHaii3i HaykoBii M. Homaua, T. Mopan ta b. KouBap
[10] mocaigumm 21 980 dipm 3 91 kpainu st BU3HAUECHHS, YH € T€HepHA PI3HOMaHI-
THiCTh G-CKJIaJI0BOI TaKo¥0, IO J0MOMarae 30UIbIIATH MPUOYTKH KOMMaHii. YdeHi
BCTAHOBHJIM, 110 KOPEJISLis MK MPUCYTHICTIO JKIHOK Yy KOPIOPAaTUBHOMY IpaBIIiHHI
Ta 301IbIICHHAM IIOKA3HUKIB ycniLUHOCTi KOMIIAHIA MOXE BiﬂoﬁpamaTH IIBl TEHIEH-
Lii: KOMIICHCALIIIO 33 HEJMCKPUMIHAILif0, 800 X TO# (KT, IO XKIHKK CIPHAIOTH 3pOC-
TaHHIO PISHOMAHITHOCTI y BMIiHHSX i HaBMYKax BeepeluHi pipmu. IlpucyTHicTb Ki-
HOK Y KOPIIOPATHBHOMY YIPaBIiHHI Ma€ MO3UTHUBHY KOPEJSLII0 13 po3MipoM ¢ipMm.
[TpoTe 1iKaBOIO TaKOX € MO3UTHUBHA KOPEJIALlis Y HAIllOHATbHOMY MaciTadi i3 BKIIO-
YEHICTIO JiBYaT Yy BUBUEHHS MaTEMaTHKHU Ta IXHIMU OLIIHKAMH, BIICYTHICTIO TUCKpU-
MIHAI[IHHOTO CTaBJICHHS J0 KIHOK-KEPIBHHIIb 1 JTOCTYITHICTIO BIAITYCTKH JJISI JTOTJISIITY
3a JUTUHOIO JUTsl OaThKiB. BueHi He 3HAWIIUIM BIUTMB T'€HJACPHUX KBOT IS PaJl TUPEK-
TOpIB Ha TIOKA3HUKHU YCHIIIHOCTI (ipM, MPOTE BBAKAIOTh, 10 MEPEBAry BiJ MOTITUKH
PO3IIUPEHUX MOXKJIMBOCTEH UIS Kap €pPHOTO NMPOCYBAaHHS KIHOK KOPIIOPATHBHUMH
CXO0J/IaMU € BIUNIMBOBHMHU Y IIMPIIOMY 3HAYCHHI.

Ha croromni iHCTUTYIiHiHI iHBeCTOpH, TOOTO MpodeciiiHi iHBeCTOpH, sKi iHBEC-
TYIOTh HAKOIMYCHI IMyJIW KaIliTally BiJ iMeHI GeHe(biuiapan BJIACHHKIB a00 1HIH-
Bi/lyaJbHUX KII€HTIB, MAlOTh B yNIPABIiHHI HAHOINbIIE aKLiii y mMyOIi4HIX KoMIa-
HiAX y BCOMY CBiTi. BiamosizHo no nanmx OpraHisaiii eKOHOMIYHOTO CIIIBPO-
OiTHULTBA Ta po3BUTKY Bix 2019 poky, Ha ski nocunaetses [1. Matoc [7], ogHiero
3 IPUYUH 3pOCTaHHS IHCTUTYLINHUX 1HBECTOPIB SIK aKLIOHEPIB € pedOopMyBaHHSA
MEHCIHUX CHCTEM BiJl COJIIIAPHOI MEHCIHHOT CUCTEMH 10 MEHCIHHUX (OHAIB i3
HAKOMUYCHUMH ()IKCOBAaHMMH BHECKaMHU, IO MOYaJIH MOCTYIIOBO 3aIPOBAIKYBAaTH
y BCbOMY CBIiTi. 3 OTJIAy Ha IIe, caMe IHCTUTYIIIHI IHBECTOpH 3IHCHIOIOTh Hali-
O1TpIIMI 30BHIINIHIM BIUIMB HAa KOMITIaHi1, MMOPSJ 13 TPOAKTUBHUMHU IIEPXOJIACPAMHU
Ta MOTEHI[IHHUMU Ipal[iBHUKaMHU ¥ KI1€HTaMH, 3apaju 30UIbLICHHS IpeacTaBie-
HOCTI IHOK y KOPIIOPATUBHHUX pajiax, Ha MO3HIIsIX BUKOHaBYOro piBHs (C-Suite),
a TaKO’X 3arajJioM Ha piBHI BUKOHaBuOro JigepcTBa. KpiM Toro Benuka yBara 30B-
HIITHIX 4KTOPIB NMPUKYyTa 10 PIBHOT KOMIIEHCcALll Ta MOOIIBHOCTI I *KIHOK 1 JIfO-
JIel Pi3HOTO KOJbOPY HIKIPH.

Hocmimxenns [[x. I'ynnoepr, b. bosinr ta J[x. ['onga i3 S&P Global [14] ctBepn-
KY€, 1110 KIHKU € HAMOLIbII HEIOBUKOPUCTAHUM JKEPEJIOM POCTY, sIKe MOTJIO O mijiHec-
TH OLIHKH TJIO0AJbHOTO PHHKY /10 HeOayeHux BUCOT. [IpuckopeHHst 3pocranus BBIT
CILA 3a ymOBHM 30UIBIICHHS y4acTi KIHOYOI pOoOOUOi CHMIIM MOKE JIOATH KOJIOCATbHI
5,87 TpnH nonapis 10 Tio0ankHOT pUHKOBOI KamiTamizaiii 3a 10 pokiB. Koxxen 1 % 3poc-
tanHs BBII innexcy S&P 500 npunocuts y cepenabomy 3,4 % mopoky. Oxe, nopat-
xoBuil pict BBII na 0,2 mpoleHTHUX MyHKTH 30UIbIMTH MOKasHUK S&P 500 me Ha
0,7 % — 1 moxe 30UTbIIMTH pUHKOBY Kamitamizariro CHIA Ha 2,87 TpiH gonapis 3a je-
CATWITTS. Y BCbOMY CBITI KOXKEH JIOAATKOBHH MPOLEHTHHUN MyHKT 3pocTaHHs BBII
CIIA Takoxx npu3BiB 01 10 ctprOKa akuiii: y Himeuunni Ha 4 %, y Kurai Ha 6,2 % Ta 'y
Kopei Ha Bpaxarounx 9,3 % — HaBiTb OinbiIe, HiX ovikyeTbest st CLIA. 30ibieHHs
y4acTi XKiHOK B IHIIMX PO3BMHEHHX KpaiHaX IIOPOKY Joxaino Oy cepearbomy 0,2 mpo-
rieHTHUX MyHKTH 710 BBIT CILIA y HallOavK9e TeCITUITITTS.
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binpma yBara 1m0 Te€HIEPHOTO PI3HOMAHITTS TaKOX Majia PeryJIsSTHBHI HACIiIKH.
VYpsau Ta peryasTOpHi OpraHu CTalOTh Aealli MWIBHIIIMMU 100 MPEICTAaBHULITBA
JKIHOK Y KOMITaHisX; 3aJIS)KHO BiJl TOTO, JIe BOHH IPAIIOIOThH, KOPIOPaIlii MOXKYTh 3a-
3HATH 1€ CUIBHILIOTO PEryJIATOPHOTO THCKY IIOJI0 BUPILICHHS T€HICPHOTO MApUTETy
Ha PIBHI MPaBJIIHHA Ta 32 HOr0 MEXaMHU.

1. Conosiiosa [15] POTIOHY€E HAHOIVHKIUMU poxamu BIJICTE)KYBaTH TPH TCH/ICH-
i, sKi CBIXYATHMYTH NP0 BIANOBIAHICTH KoMnaHiii npuHimnam ESG: sminu kiiMary,
piBHA OIUTAaTa Mparli XKIHOK 1 YOJMOBIKIB, Ie/Pi KOMIICHCALINHI OOHYCH KepiBHHKaM
KoMMaHiil. baraTbma nocmipkeHHsIME TOBEJCHO, a 32 JOITOMOTOIO TOITHKIB Ta aKTH-
BICTIB BUHECEHO Ha 3arajl, L0 IHKU SK 1 paHinie 3apoOJsioTh MEHIIE Bif TOro, 110
3apOOJISIOTH YOJIOBIKHM, BUKOHYIOUH OJHY 1 Ty 3k poooty (mis CIIA 1ie B cepeaaboMy
numie 78 %). 3axoau, SKUX BXKUBAIOTH KOPIOpallii, 00 BUCTABUTH ceOE B TTO3UTUB-
HOMY CBITJI, KOJIU MJIETHCS MPO PIBHI 3apIUIaTH, MPEACTABISAIOTh IHBECTHIIMHY MPH-
BaOymBicTh 1 okymiiB Ta ESG-iaBectopiB. Ti, XTO BBaXkae, o po30DKHICTH y 3a-
pOOITHIN TJIATI XIHOK 1 YOJIOBIKIB € aKTyaJbHOI MPOOJIEMOI0, MalOTh yce Olblle
MOJKJIMBOCTEH 1HBECTYBATH y KOMITaHii, IKi IPOJAEMOHCTPYBAJIU MIPIOPUTET TOTO, MO0
OyTH Ha IepeIoBil y BUPIIICHHI ITi€] MPOOIeMH.

VY cBo10 yepry 30iIbIIeHHs 3apO0iTHOT IUTaTHI )KIHOK HlI[HITOBXYBaTI/IMe ix no
3a01aKeHb Ta, K HACTIZOK, 10 PO3yMHHUX CIOCOOiB MPUMHOKHTH CBOi CTaTKH.
[cTopuYHO TeHOepHHI MapuTeT MPOJOBKYE BiAcTaBaTu y Wil cdepi: po3npiOHi
IHBECTOPKH 1 Hajai 3anumarThes y MeHmocti. JJocmimkenns Cerulli Associa-
tes Ta Phoenix Marketing mokasaino, 1o swuie 28 % IHOK BOJOIIFOTH 3a0Illa-
JOKEHHSIMH NOPIBHAHO 3 44 % 4onoBIKiB, 1 uie 28 % XKIHOK XOUyTh YIPaBIATH
BJIACHUMH 1HBECTHUIlIIMH MOpiBHAHO 3 38 % wuomosikiB, nmosigomisie The Wall
Street Journal [15]. lupire resaepHe po3MaiTTs, KpiM TOr0, KpUE Y coOi MOTEH-
HiHUM npupict mwopiyHoro ceitosoro BBII y po3mipi 26 %, 3pocTanHs 1101Ch-
koro kamitary Ha 160 tpiau gois. CIIA Ta migBuimeHHs ¢(heKTUBHOCTI Oi3HECY Ha
15 %. Ha pmomaTok 10 3arajibHOI0 HMKYOI'O BiJICOTKA JKIHOK, SKi € aKTUBHHMH
inBecTopaMu, naHi UBS [16] mokazanu, 1o >KIHKH HaBiTh 70 KOPOHAaBipyCHOI
nangemii 2020 poky He mpUWMaH pillieHHs PO CBOi (piHAHCOBI PilICHHS y BJa-
CHEX pomorocmozapcTBax. Taki miardopmu 1uist po3apiOHux inBecTopis sk Ro-
binhood, The Charles Schwab Corporation (SCHW) Fldellty Ta BIJHOCHI MpH-
Oynpii Ha kmrant Ellevest, PO3IIISNAIOTh  KINEHTIB-KIHOK SK KIOY  J10
3pOCTaHHs, i BOHM IPAarHyTh 3MiHHTH BiIHOCHY BiJCYTHICTh y4acTi >KiHOK Ha
dinancosux punkax. Jlani miarpopmu 3aBAAKH 3pYIHOCTI Ta 3pO3YMIIOCTI KiH-
[IEBOMY KOpUCTyBadeBi HaOyBaroTh Heabuskoi momyispHocti y CIIA i mounHa-
I0Th CKJIaJaTH KOHKYPEHIi0 MpodeciiHUM y4YaCHMKaM PUHKY, a TOMY 3aclIyro-
BYIOTh Ha OKpEMY yBary.

3 oxHOro OOKY, AJIsl TaKMX KoMmaHii, sk Robinhood, siki moOyayBanu cBiii 6i3Hec
HABKOJIO reiimidikaliii TOpriBii, 3aaydeHHs )KIHOK-KJIIEHTIB 03Ha4yasio O J0ompario-
BaTy cBiif miaxiza. JI. Tab0, KepiBHUK JOCIIKEHb PUHKOBOI CTPYKTYPH B Bloomberg
Intelligence, BBasxae [15], mo 6isnec-monens, siky 3apa3 mae Robinhood, nosrictro
IPYHTY€TBCS Ha TOPTiBJIi; BOHA CIPAMOBAaHA HA IEMOTpadidHy CHTYaLiIo, y sKIii 10-
MIHYIOTH YOJIOBIKH, OTK€ iM JOBEIETHCS 3MIHUTH CBOIO Oi3HEC-MOAENb. Y CBOO 4yep-
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Iy, o0 3aTy4UTH KIHOK-KII€HTIB, BOHH TOBUHHI BKIIOYAaTH JOBrOCTPOKOBI CTpaTe-
rii iHBECTYBaHHSI Ta CTBOPCHHSI GaratcTsa.

Cepen 3pocTarouoi KiTbKOCTi (hiHaHCOBUX TIAT(GOPM, yBATrH 3aCIyroBY€e KOMIIaHIs
Ellevest [17], sika akTHBHO aJanTye Ta MPOJAE CBOI MPOMO3UIIT JKiHKaM. 3aCHOBaHA B
2014 pori, Ellevest nparayna BUpimUTH 11i OCHOBHI BiIMIHHOCTI MiX iHBECTOpaMH-
YOJIOBIKaMH Ta iHBECTOpaMHU-KiHKaMH. Topik Q)ipMa 3ayCTH/IA WICHCTBO B Ellevest
Money, nporioHyro4H cBOiM KiieHTaM Oiiblie ceMiHApiB, TPCHIHTIB i BapiaHTIB iHBe-
CTyBaHHS, SIKI BKITIOYAIOTH TCHACPHI BIAMIHHOCTI Y PI3HHI B ONJIATI Npalli, MepepBu
Y Kap’€pi Ta TpUBAIIINI TePMiH nepeOyBaHHs Ha PoOOTI.

He pexIamMyoun cebe sIKk OpIEHTOBAHI Ha KIHOK (blHaHCOBl IHCTpYMEHTH, 1HII (i-
HAHCOBI IJIATGOPMHU TAKOXK MPOTOHYIOTH MOIOHI iHCTpyMeHTH. Taki ¢iHaHCOBI yc-
tanoBH, sik The Charles Schwab Corporation ycBigomitioTh, o I BiAIMIHHOCTI HO-
YUHAIOTHCS PaHO: MOJOJI >KIHKM MaroTh YABIYI MEHIIY BipOTiTHICTH 32 MOJIOAMX
YOJIOBIKIB BIJKPUTH iHBeCTHLIHHMIA paxyHOK [15]. [Torouni nmpomno3wumii The Charles
Schwab Corporation Bkiro4yaroTh 0araTo HaBYaIbHHX PECYPCiB, SK-OT: CeMIHApH,
KOHCYJIbTAIIIl Ta HU3KY IMOJAKACTIB MPO (PiHAHCOBY IPAMOTHICTH JJIS Pi3HHUX TPyN —
JKIHOK, ITEHCIOHEPIB, BIHCHKOBUX, MOJIOAAT TomIo [ 18].

IToBepratounck 0 KOPHOPATHBHOIO CEKTOPY, CIIiJl 30CEPEAMTHUCh HA BaXKIMBIi
TMepelyMOBI PEryITOPHOTO eheKTy ypsIOBHX iHIMIATHB abo K 3aKOHIB, HpI/II/IHHTI/IX
y 3axigHux Kpainax. Tak, 3axoH BenukoOpuTaHii, sKuil BUMarae BiJl Oprasizaiii, mo
MaioTh ToHaz 250 mpaniBHUKIB, 3BITYBAaTH MPO CBOI ICHAEPHI PO3OIKHOCTI B OIUIATI
nparti, CyTTEBO PO3KpHB 1H(QOPMALIIO TPO TaKi BiIMIHHOCTI, CIPHYMHABIIN 3aKTHKH
J10 NIOJANBIINX Jill Ta 10/aBIIM 1e0ATiB, K HAMKpAIIE BUSHAYUTH Ta BUMIDSTH ICH-
JepHU po3puB y oruiaTi npari. Haitbinbimi 6anku ABCTpatii 1OCATIN 3HAYHUX YCIHi-
XiB y HOKpaLueHHi TeHIEPHOT PIBHOCTI Ha poOOYOMY MicCIIi, ajie BCe e € notpeda y
NPU3HAYCHHSX JKIHOK-JIiZIepiB. 3aKOH IITATy Kamq)opHm SIKMIi BUMArae BiJl TIEBHUX
MyOIiMHIX KOMIIaHIi BKIIOYATH JKIHOK y CBOI pajyl, y/Bi4i 30UIBIINTE 3arabHy Ki-
JIBKICTB JKIHOK Y IITATi, 5IKi MepeOyBarTh HA MOCAAaxX y pajgax KoMmmaHii. [Hui ypsau
mrratiB CIIA, Brmrodatoun Hero-Jlxepci, Liinolic Ta MaccadyceTc, JOKIaau 3yCrib
JUISL 3aIIPOBAKEHHST TIOAI0HOTO 3aKOHOAABCTBA, L0 CTOCYEThCS TCHICPHOI pi3HOMA-
HITHOCTI y pajiax AupexTopis [14].

He3Baxxaroun Ha MOMITHUIA TPOTPeC 3a OCTaHHI POKHU, OCOOIUBO B €BPOIIi, )KiHKH-
KePIBHUKH 3alMIIAI0TECS BKPail HEJOCTATHBO MPEJICTABICHUMH Ha BHIIOMY IO
KOPIIOPaTHBHOIO yrpapiinHi — y C- Suite, a guckpumiHaIlis Ta TNOPYLICHHS STHKH
3aJUIIAIOTHCS NOUIMPEHUMHU. Y MIpy TOTO, SIK IepeBard I€HIEPHO Pi3HOMaHITHOTO
KEPIBHHIITBA CTAIOTh OLJIbIII OYCBUIHUMH, Ha(brora30131/n/1 CEKTOp, HAIPUKJIA[, IPOIO0-
BXKYy€ OOpOTHCS 3a 30UIbIICHHS KIJIBKOCTI JKIHOK Ha KepiBHUX mocaznax [14]. 3apas
KIHKH 3aiIMarOTh MEHILIE OJIHI€T 1T’ ITOI BUIIMX KEPIBHUX MICI[b B €HEPreTUYHUX KOM-
NaHiSIX y BCbOMY CBITI, ajleé TEHJEHI] I[bOr0 JECSATHIITTS CBIYaTh MPO 3POCTAHHS
KIHOK y paJiaX IMpeKTOpiB, HA Kap €pHUX IUIAXaX, 10 BEAYTh IO BUKOHABUOTO ara-
pary, a Takoxx Ha piBHi C-Sulite.

Ockibku MePeBar IeHICPHO Pi3HOMAHITHOTO JIiIEPCTBA CTABATUMYTh Ae/alli Ba-
TOMIIIMMH, KOMIIaHii MPOJIOBKYBATHMYTh CTUKATHCS 3 THCKOM iHBECTOPIB, 1100 Aisi-
TH BIAMOBIIHO. 3pOCTaTHME Bara OI[IHKH KOMIIAHISIMH CBOIX IMO3HIIi CTOCOBHO I'€H-
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JIEPHOTO Pi3HOMAHITTS Ta piBHOCTI cepen iHmmx paktopiB ESG. [TopTdens kommaHiit
y HahOMmwK4OMy MaiiOyTHEOMY BKIIIOUaTHME B ceOe BceOiuHi mokasHuku ESG Ha piBHI
KOMTIIaHi1, )KUTTEBO BAXJIMBI JaHi, PUHKOBI OPI€HTHPH, aHATITUYHI IHCTPYMEHTH Ta
CTaHJApTH, SIKi JONOMAraTUMyTh KJIIEHTaM CTBOPIOBATH CTIMKI CTpaTerii s MakCH-
Mi3allii piHaHCOBMX MOKa3HHWKIB, MOOYJOBU CTIHKOIO0 MalOyTHBOTO Ta 3aJ0BOJICHHS
OUIKyBaHb PUHKY, III0 PO3BHBAETHCA. Beeocsnkaumii mormsa Ha ESG Ha cBiTOBUX puH-
KaxX HaJacTh MOXJIMBICTh KOMITaHisM, ()iHAHCOBUM yCTaHOBaM Ta ypsjaaMm yce HeoO-
xigne, Big iHgekciB ESG mo mornmmOneHnx OIiHOK, TUTAaHYBAaHHS €HEPTeTUYHOTO CIIe-
Hapiro Ta maHnx ESG s KOHKpeTHUX KOMITaHid, MO0 JOMOMOITH iM TpUAMaTH
O11b1I OOTPYHTOBAHI Ta CTIHKI PIIICHHS.

BucnoBku. Cniparoynch Ha A€TATBHUNA PO3TIISL PI3HUX METOIB 1 MAXOIB Yy Xa-
PaKTEPUCTHUI MOHATTS 1HBECTULIIHHOTO MPOIIECY, MOXKHA CTBEP/HKYBaTH, 110 COLIIO-
KyJbTYPHY CKJIQJIOBY 1HBECTHIIIH JIMIIE HEIIOAABHO OYyJI0 OAAHO JIO MIMPOKOTO Koja
TPaKTyBaHb JAHOTO MOHATTS. be3yMOBHOIO MepeBaror Takoro IMiAXOLy € PO3KPUTTS
HOHATTS 1HBECTHUII}l TOBHOIO MIpOI0, BUXOJSYM 13 TEPMIHOBOI'O 3aIIUTY HA €KOJIOTiY-
HICTh, COIIAJIbHY BiJNOBIIAIBHICTh Ta BIAMOBIAHICTD AUTOBIH eTuili. OCKUIBKHM 1HHO-
Ballil BUCTYMAaOTh OCHOBHOIO PYIIIHHOIO CHJIOI0 €KOHOMIYHOTO PO3BHUTKY, PO3IIH-
penHs  (iHAHCOBOI 3BITHOCTI Kopropauiif ckragoumu ESG e nemmnyunm. V
MparHeHHi YHUKHEHHs THCKY 31 CTOPOHH IHBECTOPIB, KOMIIaHii TpaHCHOPMYBAaTHMYTh
CBOI MOJIITHKH HA KOPUCTh MalilOyTHHOTO.

VY pe3ynbTari MOXHa CTBEPKYBaTH, 0, XO4Ya PO3TJISHYTI MOCIIIKCHHS HE
MOKAa3aJIi MPAMOI 3aJICKHOCTI MIXK IT€HJIEPHO UyTIMBOTO MiAX01y A0 (HOpMyBaHHS
KOPIOpaTUBHUX paja 1 (piHAHCOBUMM IMOKa3HUKAaMHU, He(iHAHCOBI MOKa3HUKHU YycC-
MINTHOCTI KOMITaHIA MalTh MO3UTHUBHY KOPEJAIIIO 13 BKIOYEHICTIO )KIHOK J0 Ke-
piBHOT anku. PopmyBaHHS HOBOI (imocodii MAMPUEMHHUIITBA € TOBTUM Ta IOC-
TyHmoBuM mpoluecom. Bono BiZIOYBA€THCS IILIIXOM KapHHAIBHOIO MepeoCcMuC-
JICHHs BIACHOI 0a30Boi (yHKIIi, BIAXOAAYM BiJl MPArHEHHS 10 MaTepiaibHOI BH-
roJu Ta 30aradueHHs, Ha KOPUCTh BUOOPY COLIIaJIbHO OPIEHTOBAHMX YIPAaBIIHCHKUX
pimensb. MeTorw Takux AOKOPIHHUX TpaHcdopmalliii BUcTynae Oa)kaHHs IOJIII-
IIUTH YMOBH JKUTTS TEIMEPIIIHIX 1 MalOyTHIX MOKOJIiHb, MPUPOCTY JIFOJACHKOrO ¥
COIIaJIbHOTO KamiTary (0COOJMBO y YacCTHHI SIKOCTI COIIaIbHUX KOMYHIKAIii), a
TaKOXX MipH JOBIpU MiX JIOJbMH, COIIaIbHOT COJIJaPHOCTI, TOTOBHOCTI JIO CITiJIb-
HOI poOOTH Ha 3arajibHe OJaro.

Ilupoka axBoKallisi mepepar YECHOro Ta BiJBEPTOro MEPECIiyBaHHs NPHHIMUIIB
ESG € nepeaymoBoio [t 3alliKaBICHOCTI IIMPIIOrO KOjia MPUBATHHX 1 ACPKABHAX
IHBECTOpiB. Y 4Yac, KOJM HACJIyBaHHS YCHIIIHUX TPUKIAIIB 1 BUTPAaBaHHS UM Yy
Mepexi [HTepHeT cTano HOBOIO PEabHICTIO, HE CIIiJl HEJOOIIHIOBaTH OaxaHHS (ipMm
CTaTH MEPIIMMH y cepi eKOJOTIYHOCTI Ta THKJIFO3UBHOCTI. Te, 1110 Ha TIOYaTKy BH-
JTA€THCSI MAPHOCTIABHUM, ITOCTYTOBO 3MIHHUTH X1J AYMOK BEJIETHIB (DIHAHCOBOTO pUH-
Ky: BiJl CJIIIIOTO HACJIilyBaHHS KOMIIaHIi IiJ TACKOM iJiealiB HOBOTO MOKOJIIHHS TIe-
ey Th 10 HOBHX, COLIaNbHO 3HAYYIINX CTAHIAPTIB FOCIIOIAPIOBAHHS Ta HAOIM3ATH
PUHOK [0 3MCHILICHHS PO3PHBIB, y TOMY aucii, reneptoro. Jlani, HaeseHi y gocii-
JUKCHHI, MATBEPIKYIOTh OUTHBHUI (EKT HE TLTBKHM BIJl 3allyYCHHs JKIHOK 10 PO-
00401 CHJIH SIK TAaKOTO, a ¥ JOBOJUTH HEOOXITHICTh PIBHOTO 3 YOJOBIKAMHU PIBHS OII-
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JIATH Hpalli JU1s 30UIBIICHHS BUIBHIX KOIITIB, SIKi XKIHKH MOTJIH O J0J1aTKOBO PO3yM-
HO BKJIA/IATH JUIsi IPUMHOXKCHHS KarliTaly. 3F1,[[H0 0COOMCTHX KOMEHTapiB yYaCHHKIB
PHUHKY, KUJIBKICTh PO3JIpiOHMX 1HBECTOPOK XO4Ya MOCTYIIOBO 1 3pOCTA€E, MPOTE TOJIOB-
HOIO pymiﬁHOIo CHJIOIO JIAHOTO MPOLECY 3a/HILIACTHCS OakaHHs poOOTOIABIIIB HaJla-
BaTH NPOCTIP 1 MOXNKIIMBOCTI /U Kap’€PHOTO 3POCTAHHS Ta 30CPEKCHHS MOTHBALLi
CIiBPOOITHHIIE Y MeXkaX OfHieT KOMIIaHi.

VY uinomy, Baru Habupatume Hu@poBa TpaHchopmaiis ycix chep KUTTA. 3aHy-
peHHS y AUDKUTAN HE JHIIe 3pOOUTh yCi MOCIYTH IMIMPOKO JTOCTYITHUMH Ta 37elile-
BUTH iX BapTiCTh, @ 1 CKOPOTHUTH NUIAX 3BOPOTHOTO 3B’s3Ky. HacTymHe 3a mokotiH-
HSM MUICHIANIB, MOKOJIHHS Z, Oe3NepepBHO OLIHIOE OE3MPELEeHTHY KUIbKICTb
iH(popMarlii Ta BIUIMBIB, OCKIJIBKU MOCTIHHO IMiIKIIOYeHEe 10 Mepexi. byab-sake mo-
PYILIEHHS J1J0BOI €TUKH Ta MpaBUi JOOPOYECHOCTI MUTTEBO OTPUMYBATHME HETaTu-
BHY peakKlilo, sika BiIOMBAaTUMETHCA HA KypCl aKIiid KOMIaHii.

MoxHa CcTBepDKYBaTH, IO YPSAU Ta MapJiaMeHTH KpaiH y CBOIO 4Yepry HpoJIOB-
’KaTb BCTAHOBJIIOBATH CY4acHI Ta 1HKJIFO3MBHI 3aKOHOaBul paMku it ESG 3BiTHOCTI
kommaHnii. [Ticis cBiToBoro exosoriyHo camity COP26, sikuii MpOMIIOB y JUCTONAII
2021 poky Ta cTaB Oe3MpeIeACHTHUM 3a CBOIM MacimTaboM HE B OCTaHHIO 4Yepry 3a
pPaxyHOK JIJKUTami3allii, Kypc Ha €KOJIOTIYHICTh NPUBATHOTO Ta JAEP>KABHOIO CEKTO-
piB Oye nuIIe NpoIOBXKYBAaTUCH.
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TFEHAEPHASI COCTABASIONIAS ESG-HHBECTHPOBAHHSA:
IIYTH K BOAEE CITIPABEJAHBOH KOPIIOPATHBHOH CPEJE

Hnozemueea EezeHust AnexcaHOposHa
acrimpaHTKa Kadeapbl MeXXAyHAPOAHBIX (DEIHAHCOB,
I'BY3 «KueBcKHI HAIlTMOHAABHBIM SKOHOMMWYECKUH
YHUBEpCUTET UMeHU Banuma 'eTemanay,

ORCID 0000-0003-1650-5778

AHHOTanmua. B cBere ra06aAbHOM KOHKYPEHIIUH 33 KANEHTA KOMITAaHUH BBI-
HyXK/JEeHbl II€epecMaTPHUBaTh CBOIO IIOAUTHKY B IIOAB3y COBPEMEHHBIX TPEHIOB
3KOAOTHMYHOCTH, COLIMAABHOM CIIPaBEIAMBOCTH M AEAOBOM 3THKH. HoBoe IOKO-
AeHMe Y, HaAUWHarolee (hopMHPOBaATh BCe Ooaee IITUPOKHM CAOH B MEAOBBIX KPY-
rax, TpebyeT oT IpencTaBUTeAeH (DHMHAHCOBOrO PBIHKA OoA€e IIMPOKOH MHKAIO-
3uBHOCTU. CTaThksl pacKpbIBaeT CyThb NOHATHA ESG-HHBECTHPOBAaHUA B YCAO-
BHUAIX TYpPOYA€HTHBIX N3MEHEHHH, BbI3BAHHBIX KaK KOPOHABHUPYCHOH NaHaeMueH,
TaK U IIPUXOA0OM MOAOABIX MHBECTOPOB-IPEACTABUTEAEH ITOKOACHUI MHAACHHUA-
AOB, U (boKycHupyeTcsl Ha IIpodaeMaTHKe NeHIEPHBIX AucbasaHCoB Ha (PHUHAHCO-
BOM DBIHKE.

KaroueBbie caoBa: ESG-nmHBeCcTHpOBaHUE; FeHAEPHBIN pa3pblB; HHKAIO3UB-
HOCTB; COIIMaABHO OTBETCTBEHHOE UHBECTHUPOBAHHUE; OTBETCTBEHHBIH HHBECTOP.




124

Cmpameeisi eKOHOMi4YHO20 po3sumky YkpaiHu. Ne 49 (2021)

GENDER COMPONENT IN THE ESG-INVESTMENT:
A WAY TO A FAIRER CORPORATE ENVIRONMENT

Yevgeniya O. Inozemtseva
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University named after Vadym Hetman»

ORCID 0000-0003-1650-5778

Abstract. In a constant struggle for clients, companies need to get inventive
as they face investors’ pressure in keeping their policies up to date: ecological,
social and compliant. Nearly every company nowadays is willing to include the
ESG-component to its financial statement. Unfortunately, only a part of them
really stands behind the ESG-principles stated on paper, whether many en-
gage themselves into advertising it on social media in the wave of the so-called
“green washing” or “green PR”. The new Generation Y, building a fresh class of
investors, presents itself as a challenge for the rigid financial sector while
pushing it to compliance with their values of total inclusion, ecological and
gender balance. Women are still widely underrepresented in the financial in-
dustry, and during the coronavirus pandemic gender gap has only worsened in
all fields. The article aims to explain the concept of ESG-investment and its
gender component. It argues the different approaches to define the ESG-
investing and makes the notion of evolution of corporations’ social responsible
policies over time. It gives an overview of the advantages for corporations
through including women into their teams, especially within the C-Suite, as
well as a broader access to funds for women. The insight into the novice tech
approach in delivering banking experience to women over smartphone provides
a better opportunity to female inclusion to the process of investing. The article
concludes that both private and public investments need a boost in promoting
gender equality to bring about inclusive, sustainable and innovative growth.
Companies need to put a strong emphasis on reaching gender parity at the
workplace as well as in respective societies.

Keywords: ESG-investment; gender gap; inclusion; socially responsible in-
vestment; responsible investor.
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IH®OPMALIIMHE 3ABE3IEYEHHST PEAAISAILLL
SYHOAAMEHTAABHO-BAPTICHOI'O IIIAXOAY
A0 YITPABAIHHS KAITITAAOM IIIATIPHEMCTBA

AHoTamia. Y craTTi IpeacTaBAEHO pe3yAbTaTH YIAOCKOHaAEeHHd iHdopMma-
nifinoro 3abe3nedeHHs peaaizallii pyHAaMeHTaAbHO-BAPTICHOIO HiAXOAy OO
YIIpaBAIHHSA KalliTaAOM HiAIIpHEMCTBa Ha 3acanax baratTodaKToOpHOI iHTepII-
petarmii momaHOi BapTOCTi KamiTaAy, B OCHOBY BH3Ha4YeHHs SKOI 3aKAaleHO
KOHIIEMIIi}I0 €KOHOMIYHOIO HPUOYTKY. APryMEHTOBAHO MOOLIABHICTE CHCTEM-
Horo ¢popMyBaHHA HediHaHCOBOI 3BITHOCTI Ha NiANPHEMCTBAX 3 BHUKOPHU-
cTaHHAM nompiliHozo kpumepito (3BL, Triple bottom line) BinmoBigHO o0
iminmiatuB GRI (Global Reporting Initiative) Ta craHmapTiB yHOpaBAIHCBKOTO
06aiky (PAS 1919).

KaroyoBi caoBa: KalliTaa; KalliTaaOTBOPEHHH; (pyHOaMeHTaAbHa BapTiCTh;
indopMmarriiine 3abe3neUeHHs; YIIPaBAIHChKA 3BiTHICTE; IMIIaKT-iHBECTYBaHHSI.

Beryn. IlutanHs ynpaBiiiHHS KaIliTaaoM MIANPHEMCTB 3aBXIH OYJIH aKTyallbHH-
MU Ta aKTUBHO 06I‘OBOpIOBaHI/IMI/I Ha CTopiHKax akajeMiyHux Buaasb. [Ipu npomy
(yHIaMEHTATLHO-BAPTICHHUH ACTEKT JOCII/UKCHHS € MOPIBHAHO HOBHM HAIPAMKOM
,Z[OCJ'III[}KCHL MUTaHb KAMiTAIOTBOPECHHSA, AKTYalbHICTh Ta HEOOXIAHICTE SAKHX
OB 513aHa 13 3MIILIEHHs YIPaBIIHCHKOTO (POKYyCY 13 30BHIIIHBOrO O13HEC-TIPOCTOPY Y
BHYTPIIIHBO OPraHi3aliiHui, sIKU € BU3HAYAIBHUM 3 TOYKHU 30py 3a0e3MeueHHs I1i-
JILOBOI JISUTBHOCTI ITiITPHEMCTB.

VY nHaykoBux pocmimkeHHsXx 3apyoikaux (Y. badderra, M. T'opnona ta E. lla-
nipo, O. Mapmamna, ®. Moninestai Ta M. Minnepa, A. Panmonopra, /. CrepHa,
I. bnanka, /1. Boakosa, M. Kyninofi, iH.) Ta BiTun3usauux (A. 'eiinop, O. JlicHiueHko,
0. Meanyna O. Menpauk, K. Pa6uxinoi, JI. ®ponosoi, I'. H_IBI/I,ZIaHeHKO iH.) y4e-
HUX €KOHOMICTIB (I)sz[aMeHTaano BapTiCHA MPOOIEMATHKA KAIiTAIOTBOPEHHS J10C-
JiKyBanacs B Pi3HUX 3MICTOBHHX HAaIpsMKax (apryMeHTalis JTOUUIbHOCTI (okycy-
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BaHHA Ha (DYHIAMCHTANbHIH, a HE PHHKOBIA BApTOCTI y XOAI MPUIHATTS YIpaB-
JIHCBKUX PILICHb 1010 BUOOPY CTPYKTYPH KamiTaily; pOpMyBaHHS CHCTEMH MOKa3-
HHKIB II[0JI0 OIIIHIOBAHHS PE3yJIbTAaTiB KaIliTAJIOTBOPEHHS 332 BApPTICHUMH KPUTEPISIMHU;
3a0e3mneyeHHs] e(PEeKTUBHOCTI BApTICHO-OPIEHTOBAHOTO YIPABIIHHA KamiTaloM, iH.).
[Tpu oMy mpobiieMu peanizaiii GyHIaMEeHTaIbHO-BAPTICHOTO MAXOIY Y HAYKOBUX
myOJTiKaIisax mpencTaBieHo pparMeHTapHoO, MO aKTyali3ye 3AIHCHeHHS BiJOBITHUX
JOCIIPKEHb 3 ypaxyBaHHSM, EpUI 3a Bce, NOTPeO MPaKTHKH.

MocranoBka 3aBaaHHsA. Y HAYKOBOMY CKOHOMIYHOMY JIHCKYPCi JOCHTH MOTYIK-
HOTO PO3BHTKY HaOy/ M MHTAHHS IOJ0 OLIHIOBAHHS yNPABIHCEKUX yHIaMEHTa-
JNIbHO-BAPTICHUX Pe3yJIbTATiB KamiTanoTBopeHHs. IIpn 1pomy npaktuisa peanisa-
i po3pOOJICHNX aHANITUYHUX HOBALii YCKIAIHIOETHCS THUM, L0 Yy peasibHii
cutyauii BIACYTHBOIO € BiAmoBigHa iH(opmauiiiHa 06a3a, Ha OCHOBI SKOi MO’KHa
peanizyBaTH iCHYIOUI HayKoBi HampamoBaHHA. lle 3yMoBMiIO BUOIp TeMH IOCITi-
JUKCHHS, OCHOBHUM 3aBJAaHHIM SIKOI € IMPEICTaBICHHSI aBTOPCHKUX HaNpallOBaHb
mono GpopMyBaHHs iHpOpMaLiiHOTO 3abe3neueHHs Oi3Hec-aHaITHKU Y cdepl Ka-
MITAJIOTBOPEHHS Ha 3acajax (hyHIaMEHTAJbHO-BapTICHOT KOHIICHINIT YIpaBJIiHHS
KaIiTaioMm.

PesynpraTn. Indopmauiiine 3abesnedenns peanisauii QyHraMeHTaIbHO-BapTic-
HOTO MiXOMy 10 YHPABIiHHS KAIliTAIOM NPEJCTABIISE CO60I0 cyKynchTL JaHUX,
AKl € OPraHi30BaHUMHU y B3a€MOIIOB’S3aHMX MOTOKAaX B1JIOMOCTEH Mpo Il MeHe-
JUKMEHTY KamiTally, CTaH, HOTEHI1aJl 3pOCTaHHS BapTOCTI KamiTally, HAPSIMKH PYy-
Xy Ta (hakTopu BILUTMBY Ha KamiTana. EGekTuBHICTL iHPOpMAIIHHOTO 3a0e3CUCHHS
BHU3HAYA€ThCSA PIBHEM 33J0BOJIEHHS iH(pOpMaliiHUX MOTped yNnpaBisAiouyoi CUCTe-
MH, & OCHOBHHMH KPHUTEPISIMH SKOCTI iH(opMallii € TOCTOBIpHICTh, TOBHOTA Ta
CBOEYACHICTb.

lono in(opmaniiiHoro 3abesnedeH s ynpaBIiHCEKUX pilieHb y cdepi Karirasio-
TBOPEHHS, TO, HAa HAII MO, JOCTIHKEHHSI MPOOJIEeMaTUKU JOULIBHO 31HCHIOBATH
y IBOX HampsiMKax: (popMyBaHHs BUX1JHOI 1H(opMaliiiHOi 06a3u [uis 311HCHEHHS OLi-
HIOBaHb PE3YJIbTaTUBHOCTI ynpaBniHHsI KaritajaoM 3a (pyHIaMeHTaJIbHO- BapTiCHI/IMI/I
KpUTEpisMH; HOPMYBaHHS yNPaBIiHCBKHX 3BITIB SK 1HYOPMALIHHOT OCHOBH MpHIi-
HATTS Ta peaiisaii ynpaBmHCLKHX pillicHb.

Moxo BuxigHoi iHGOpManiiiHOT 0a3u, IK OCHOBH BH3HAYCHHS CHCTEM BapTic-
HUX TIOKa3HUKIB, SKi XapaKTepu3yrTh (DIHAHCOBI BUTPATH Ta pe3yJIbTaTH KariTa-
JOTBOPEHHS, TO A0 TaKoi BapToO BijHecTH yci popmu odiniitHoi piHaHCOBOI 3BIT-
HOCTi mianpuemcTsa. [Ipu 1boMy aOCOTIOTHO OYEBUIAHUM € TOH (aKT, 0 3p 0OUTH
KOMIIJIEKCHE 00’€KTHBHE OIIIHIOBAHHS PEe3yJIbTATHBHOCTI YINPaBJIiHHS KaliTaloMm
TIJIBKM Ha OCHOBI JaHoi iHopmarii € HeMokxnuBUM. Lle nmosicHI0€ThCS THUM, 110 32
Cy4acHUX YMOB JisJIbHOCTI MiAMPUEMCTB BiOYJINCS 3MIHHM MPIOPUTETHOCTI BILIU-
By (yHmameHTanbHUX (pakTOpiB Ha (DiHAHCOBI PE3yNbTATH KaIliTaJOTBOPEHHS.
JI1s mOCTiHAYCTpialbHOI €KOHOMIKM XapaKTePHHUM € SIBUIIE JieMaTepiaii3allii, sKe
MOB’SI3aHO: 3 TEHJCHIIISIMU 3HMKCHHS poni MaTrepialbHUX 1 iHAHCOBHUX ACICKTIB,
Ha (OHI AKICHOTO 3pOCTaHHS poui izieil Ta ysIBIICHB; 3 JOMiHYBAaHHSM BHCOKHX iH-
dopMaliifHUX TEXHOJOTIH, fAKI mependavyaroTh aKTUBHE YIPABIIHHS CBiIOMICTIO
JTIOMHU, Oi3HECY, CYyCHIBCTBA. B TakoMy KOHTEKCTI BU3HAYAILHUMH € TCHIEHIIT
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IHTeNeKTyami3amii Ta coliamizamii KamTaJOTBOPEHHS, IO 3HAYHO YCKIJIAJIHIOE
KOH(pITypaliro KamiTany y MpocTopi B3aeMoii pi3HUX HOTo Gopm, sSKi 3a4inarTh
MPOIIECH TPAHCIEHIEHTaIbLHOTO piBHA [1].

VY cydacHUX JOCTIIKEHHSIX HAYKOBLI Ta MPAKTUKH HArOJIONIYIOTh HAa 3HAUYIIOCTI
BIUTMBY (aKTOpiB 1HKOPIOPOBAHOTO MPOCTOPY KamiTaJOTBOPEHHS Ha (piHAHCOBI pe-
3yJIbTATH MISUTLHOCTI MiAMPUEMCTBA, Y TOMY YHCIII BAPTOCTI KamiTary. 3a3BU4aid Taki
JOCITIPKEHHS MOB’sI3aH1 3 TEMAaTHKOIO JIOCHIKEHb 1HTEJIEKTYaJbHOrO KamiTaly Ta
foro BIUIMBY Ha (hOpMyBaHHS BapTOCTI KaIiTady mianpueMcTBa. [Ipu mpomMy npakTu-
YHE BUKOPHUCTaHHS METOJIUYHUX MiAXO/IB IIOA0 OI[IHIOBAHHS BIUIMBY (PAKTOPIB iHTE-
JIEKTYaJbHOTO KaIliTaJIOTBOPEHHSI HA BAPTICHI Pe3yJbTaTH YCKIAAHIOETHCS THUM, IO
Ha TIANMPUEMCTBAX BiJICYTHROIO € BUXiMHA iH(poOpMaIiiiHa 0a3a ajs 3MIHCHEHHS BiJI-
MOBIIHUX OLIIHIOBaHb. BiAMOBIIHO, aKTyalli3yeThCsl MpoOieMaTHKa yIOCKOHAJICHHS
BHYTPIIIHBOI YIPaBIiHCHKOI 3BITHOCTI SIK JpKepenia iHpopMalii Aisl OIL[IHIOBAaHHS Bap-
TICHUX pe3yJIbTaTIB KaIliTaJOTBOPEHHS Ta aHAJII3y MOTEHIlIaTy 3pocTaHHs (yHIaMeH-
TaJIbHOI BApTOCTI Kamitany y MailOyTHbomy. CucremaTu3alis OCHOBHMX iH(opma-
MIHHUX TOTpeO JUIsl 3MIHCHEHHSI BIIIOBIIHOT aHATITHKM MEHEIKMEHTY KariTaimy
TMPE/ICTABIICHO 3a JIOTIKOKO TeMaTHYHMX KOMIIOHEHT, SKi Oe3M0CepeIHbO BU3HAYAIOTh
KIIFOYOBI aCICKTH YIPABIIHCHKOI JIarHOCTHKH KalliTaIOTBOPCHHS 38 (yHIaMCHTaIIb-
HO-BapTICHUMH KpHTevaMH (puc. 1).

Tax, B acmekri MapKemunzy, peknami ma 30ymy 3a0e3neuyeThbes peaiizallis iH-
opMmariifHuX MOTPeOd aHATITHKH MCHEUKMEHTY KalliTaly 3 TOYKH 30py (bsz[aMeH—
TaJIbHO-BAPTICHOTO aHAJI3y CHpe] pe3ybTaTiB MPHOYTKOBOCTI peatizalii mpoTyKIii:

Valyyq = Sale X Spredg,,, Q)

ne Val, ;4 — BenmuuuHA 101aHOT BapTOCTI KamTa.ny, Ip.O1.;

Sale — Bupyuka Bij npogaxy TIPOYKIIT, TP.OJL.;

Spredsale — crpe TOXOMHOCTI peatizaii MpoAyKILii, Koed.

Tak sx ocHOBOIO (popMyBaHHS crpely IpUOYTKOBOCTI peaiizauii NpoaykKii €
peHTa0eIbHICTh MPOAAXKY MPOAYKIIii, TO (PAaKTUYHO HA JAHOMY €Tali MalTh OyTH
3abe3mneueHi iHpopMaliitHi moTpedu Oi3Hec-aHATITUKH MEHEIKMEHTY KamiTaly B
aCMeKTi TPYHTOBHOTO aHami3y oOCATy, MTUHAMIKM Ta CTPYKTYPH HPOAYKTOBOIO
nopTdemno MiANPUEMCTBA Ta BU3HAYCHHS PiIBHA HOTO paIlliOHAIBHOCTI 3 TOYKH 30-
py 3a0e3rneueHHs JOCTaTHHOTO plBHH nprOyTKOBOCTI MPOJIAXy MPOAYKIIT 3 TOUKH
30py 3a0e3NeyeHHs MO3MTHBHOI BENMYMHH Spredsq. KpiM Toro, 3a cyuacHmx
YMOB PO3BHTKY MPOMHCIOBUX MMiIMPUEMCTB (PAKTOPU SKOCTI MaPKETUHTOBOI 30Y-
TOBOi Ta pEKJIAMHOI MisSUTbHOCTI CTalOTh NMPIOPUTETHUMHU 3 TOYKH 30py 3abesrie-
YCHHS IMPOJIaXiB, BIJIMOBIHO, MA€ CEHC TOBOPUTH PO IOIIJIbHICTH BBEICHHS B
yHpaBiIiHCHKUN (iHaHCOBUH iH(OPMaNiiiHUI MpocTip AeTanizanito OrOKETIB BU-
TpaT HAa MapKeTHHT, pekinamy, 30yT, PR-mo3unionyBaHHs, a Takox 3AiHCHIOBATH
MOCTIMHUA MOHITOPHHT 3aJIC)KHOCTI BIUIMBY 3MIHHM JaHUX OIOJKETIB Ha 00CSTH
IpoJaxy MpPOAYyKIii, ikl 6e31mocepeIHb0 BU3HAUAIOTh BEIMUHUHY JI0JIaHOT BapTOCTI
KamiTajay MiaIprueEMCTBA.
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Tndopmaniiini noTpedn MeHeKMeHTY y cdepi KanmiTaI0TBOPeHHSI ]
I I
TemaTuuHmii acnexkT Indopmauiiine AmHajtiTnyHe 3a0e3neuYeHHs
indopmauiiinoro 3a0e3neyeHHs (hyHaaMeHTAILHO-BAPTICHUI aCIeKT)
3a0e3me4eHHst
| A R MapkiHaIBHUIA aHati3 3a BHIAMH NPOAYKIIii
SIkicHi Ta KUTbKICHI XapaKTEPUCTHKA PHHKY. (nocayr)
Tadopmariis o0 croxuBaviB, KOHKype- - .
MapkeTuHr, ¢opwmanis moxn > p DakTOopHUIA aHAIII3 YUCTOTO TOXOIY

pexiiama, 30yT

HTIB Ta IHIIUX 3al[iKaBJICHUX OCi0 PUHKY.
PunkoBa inpopmartist mo0 crenndivHux
XapaKTEePUCTHK IPOIYKTY, OCIYTH.
DiHaHCOBO-CKOHOMIYHI XapaKTePHCTUKU
npoayKuii (mociyr).

DakTOpHHIl aHaJ3 CIpes pe3yibTaTiB 3a BH-
JIaMU TIPOJYKIT (TOCITyT).

KopensuiiiHnii aHami3 MapKeTHHIOBOTO, PEK-
JIAMHOTO, 30yTOBOIO OIOJUKETIB Ta KIIHOYOBHX
(yHIaMEHTaIbHO-BAaPTICHUX PE3yJIbTATIB.

IuBecTHLil

Indopmariss om0 iHBECTHUIIIHHOT MPUBAOIH-
BOCTI KpaiHH, PErioHy.

IHdopmanis mono0 HeiHAHCOBHX IEpeBar Ta
CJ1a0KUX MICIIb IHBECTHIIIITHOTO MIPOCKTY.
Indopmanist MO0 HAIBHHUX AIbTEPHATHBHHX
BapiaHTIB iHBECTYBaHHSI.

@iHaHcOBa E€KOHOMi4Ha iH(pOpMaNis 00
BapTOCTI OCHOBHMX 3aco0iB Ta HeMmarepialb-
HMX aKTHBIB, IIJ0 aMOPTH3YIOTHCS.
Indopmaris mo0/10 IAHOBUX NOTPeO B iHBEC-
THULIHHUX pecypcax Ta HOTEHUIHHUX MpiopH-
TETHUX HAaNPSMKax iHBECTYBaHHSI;
HedinancoBa 3BiTHICTH (KOpIOpaTHBHA coLlia-
JIbHA 3BITHICTbh, €KOJIOTIYHA 3BITHICTB, 1H).

DakTopHMIi aHaI3 101aHOT BAPTOCTI KarliTaly.
DaxTopHHIl aHANi3 OaJaHCOBOI BapTOCTi YHC-
THX aKTHBIB.

dakTopHUIl aHaAN3 PEeHTA0ENIBHOCTI 1HBECTO-
BAHOTO KamliTay.

AHaJi3 4yTIUBOCTI (hyHAAMEHTAIBHOI BAPTOC-
TI KamiTany 0 KIIOYOBHX (hiHAHCOBO-EKOHO-
MIYHHMX XapaKTEPUCTHK iHBECTULIHHOTO mpoe-
KTy.

AHaii3 J0CTaTHOCTI Kallrtaldy 3 TOYKH 30Dy
3a0e3MeyeHHs iHBECTULIIHHUX TTOTPEO.

JloricTuka,
BHPOOHUITBO

Iropmaris o0 TEXHIKO-TEXHOIOTTIHUX
Ta (HiHAHCOBO-CKOHOMIUHMX XapaKTepuc-
THK BUPOOHHMYOTO KaIliTamny.

Indopmarist MO0 XapaKTEPHCTHK HMPOIyK-
wii (mociyr), siki BH3HAYalOTh CTPYKTYpY
BHUTPAT.

Kanpkysiiis npoaykuii (mociyr).

BuzoBa cucteMaTH3anist MOTOYHUX BUTPAT.

@akTOpHHIl aHANI3 JOJAHOI BapTOCTi ole-
pauiiiHoro kamiraiy.

dakTopHHil aHaNi3 GanaHCOBOT BAPTOCTI UK-
CTHUX aKTHUBIB.

@akTopHuil aHali3 (yHIaMeHTaIbHOI Bap-
TOCTI ONepauiifHoro KamiTay.

AHati3 I0CTaTHOCTI KariTany 3 TOYKH 30py
3a0e3MeueHHs OTOYHOT AiSUIBHOCTI MipH-
€MCTBa.

AHani3 NPUIATHOCTI KamiTaly y MPOEKLisx
pHOYTKOBOCTI Ta 3pOCTaHHS 3a Oneparii-
HHMMH aCleKTaMH KalliTAIOTBOPEHHSI.

Mepconan |‘

IHopMaist MOAO YUCENbHOCTI, JUHAMIKH Ta
CTPYKTYpH II€pCOHaNy i iforo sikicHHX Xapak-
TEPUCTHK.

Indopmariist MO0 BUTpPAT HA OIUIATY MIpaL,
TpeMild, collialIbHOrO 3a0€31eUeHHs IEPCOHAIY.
Bro/pkeT BUTpPAaT Ha PO3BUTOK Ta HaBYAHHS
TIepCOHAy.

Kopensuiliuuit aHai3 BapTiCHUX pe3yJib-
TaTiB KaMiTaJIOTBOPEHHs Ta SIKICHUX 1 KiJib-
KICHUX 1HMKATOPIB, 10 XapaKTEePU3yIOTh
edexTuBHICTh (POPMyBaHHS Ta BUKOPHCTaH-
Hsl [IEPCOHAITY.

Ilepconan |>

Indopmanist mo GaueHHS MalHOYTHBOTO PO3-
BUTKY MiJANPHEMCTBA.

Tudopmauis mono crany Gaxanoro Ta ¢ak-
THYHOTO TIOTEHL{ially PO3BUTKY ITi IHPHEMCTBA.
TTnanoBi nporpamu i npoexktn KCB
ITnanoBHit OrOKET IHBECTHLiM.

ITnanoBuit Gro/pkeT (iHAHCYBaHHS MPOEKTIB
KCB

GAP-aHali3 IUIAHOBHX BAapTICHUX IOKa3HHU-
KiB Ta NOTeHIiay iX 3a0e3rnedeHHs.
DaxTOpHHUI aHANi3 CHpEe-pe3yIbTaTiB Karli-
TaJOTBOPECHHSL.

Bararodakropuuii ¢inaHcoBHii aHai3 1oaa-
HOT Ta (hyHaAMEHTAIIHOI BApTOCTi KariTaiy.
DaxTOpHHI aHaNI3 AKOCTI KartiTaiy.

Puc. 1. ITndopmariiiiai moTpeOr MEHEDKMEHTY KaIliTamy
3a (yHIaMEHTAIbHO-BAPTICHUMH KPUTEPISIMU

Locepeno: moOyaoBaHO aBTOPAMHU.
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3 TOYKHM 30py Oi3HEC-aHANITHKH (IHAHCOBOTO MEHEKMEHTY KaIliTaly acleKT
MapKeTUHTY, peKjaMu Ta 30yTy € 06e3[ocepeHbO B3a€MOIIOB’A3aHUM 3 Jl02icmu-
KO ma 8upoOHUYmMeoM, Tak SIK B CYKYIHOCTI TOTOYHI BUTPATH HAa TPOIYKIIIIO
dhopMyrOThCs caMe y BU3HaueHUX cdepax. BiamoBigHO aHami3 piBHSA JTOCTaTHOCTI
NpuOYTKOBOCTI peanizamii mpoayKuii Jjig 3a0e3ledyeHHs] MO3WTHUBHOI BEJIMYUHH
Spredg,. TOTIYHUM € 3MIMCHIOBATH Ha OCHOBI aHaJi3y MPUOYTKiB 1 BUTpPAT 3a BH-
JaMU MPOAYKIii (ACOPTUMEHTHUMH T'PYMaMHU, 1H.) Y KOMILUIEKCI 13 3aCTOCYBaHHIM
MeroniB ABC-ananizy Ta MapXHHaJIHHOTO aHanisy Kpim Toro, y xomi aucepTa-
WIHHOTO XOCTIUKEHHs OyJI0 J0BEICHO NOLIIBHICTh BUSHAYCHHS (YHIaMCHTAIIb-
HO-BApTICHUX pPE3yJIbTATIB 3a BUAAMH KamiTaly. A B KOHTEKCTI JOCIiKCHHS
BITUM3HIHUX MPOMUCIIOBUX IMIANPUEMCTB TAKUM BHJIOM KalliTaly BU3HAUEHO OIe-
pamiiauii.

BpaxoByroun Bu3HadyeHy crnenudiky KariTaloTBOPEHHS MPOMHCIOBUX MiANPH-
€MCTB YKpaiau 0yJI0 BCTAaHOBJICHO, IO KIIF0OUOBOIO cheporo hopMyBaHHs (yHIAMEH-
TaJbHO- BapTiCHI/IX pe3yJbTaTIiB € onepalliifHa, a mporecH (iHaHCOBOTO iHBeCTyBaHHsI
3a0e3MedyioTh Mi3epHY 9acTKy y (opMyBaHHi (yHIaMEHTATBHOT BapTOCTl Karmirany.
BixnosiznHo, ynpaBimiHceke QOKYCYBaHHSA Ha XapaKTEPHCTHKAX ONEPALliifHOro Karmi-
Tajy MPOMHCIOBHX IANPUEMCTB Nepeadadae POMHUPEHHs iHpOpMaLIHHOro 3a0e3-
TCYCHHs MEHE/DKMEHTY KalliTajly TaKUMH JaHUMH, sKi € CIICHUBITHIMH 3 TOYKH 30py
3a0e3MeYeHHs pe3yJbTaTiB KamiTaJOTBOPEHHS Ta JO3BOJSIOThH BU3HAUNUTH MOTEHITIHHI
TOYKHU 3POCTAHHS J10/1aHOi Ta (PyHJaMEHTaJIbHOI BapTOCTI Kamitany. To0To, MoBa e
npo Te, mo (¢iHAHCOBAa aHANITHKA YIPABIIHHS KaIliTaJOM Ma€ OIepyBaTH TaHWUMH
1010 B3a€MO3B’A3KY 3MIH TEXHIKO-TEXHOJIOTTYHMX XapaKTepUCTUK OIepauiiHoro
KaIliTaly Ta BapTICHUX PE3yJIbTATIB, K1 JaHWHA BUJ KariTary 3abesnedye. Takox Ba-
pPTO 3a3HAYMTH, IO (I)aKTopHHfI aHaJli3 J10JIaHOI BapTOCTI onepauiﬁHoro KaniTany
MOJKE€ 3/11MCHIOBATUCS BIAMOBITHO JIO JIOTIKH 6araT0(baKTopH01 1HTepnpeTau11 (Q)op—
mym (2) 1 (3)) 3 YpaxyBaHHSM XapaKTePHCTUK KaliTally, 0 BU3HAYAIOT PIBEHB i0-
IO IOCTaTHOCTI Ta MPHUIATHOCTI.

Valadd = 0}967‘. Cap X VVoper.cap X Spredsalev (2)

Valadd = Oper- Cap X Kwork.cap X Tsoly X rstr.cap X raut.op.cap X 3
Spredsalei ( )

ne Oper.Cap — onepaliiHUM KamiTaJs, rp. o, ;
Woper.cap — TIPOIMYKTUBHICTh ONEPALIHHOTO KaIliTaiy, Ip.o/1./Tp.ox.;
Spredper.cap — CIPEN IPUOYTKOBOCTI ONEPALIAHOIO Kamitaiy (KoeQilieHT);
Kyork.cap — KoedimieHT 060pOTHOCTI 060POTHOIO KariTainy, 000poTiB;
Tso1y — KOCQIIIEHT TUIATOCTIPOMOKHOCTI;
Tstr.cap — KOEQDILIEHT CTPYKTYpH KariTay;,
Taut.op.cap — JACTKa ONEPALIHHOIO KarmiTany, M0 Mpo(iHAHCOBaHA 3a PaXyHOK
BJIACHUX KOIITIB.
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Insecmuyitinui aCTIeKT € TPajHIIfHO KIFOYOBUM 3 TOUKH 30py 3a0€3MCYCHHS 1H-
opmaniiHO-aHATITHYHAX MOTPEO NPOLECY NPHIHATTS YNPABIIHCEKHX PIllICHb Y
cdepi kamitamorBopeHHa. CyyacHa mpoOrneMaTHKa MPUHHATTA YHPABIIHCBKUX Pi-
IIeHb y cdepi KamiTaloTBOPSHHS BUXOIUTh 32 MEXK1 aHallizy e(eKTUBHOCTI peaizarii
KOHKPETHHUX 1HBECTHIIIHUX MPOEKTIB 1 MPOrpaM, a CTa€ CKJIATHIIIOW 3 TOUYKH 30py
TOTO, 0 00’€KTaMH 1HBECTYBAaHHS Ha MiANPUEMCTBI CTalOTh HEMaTepiaaizoBaHi ¢o-
pMH KamiTalxy, a JOMIHYIOYOK0 KOHLEMIIE I1HBECTyBaHHS — 1MITaKT-iHBEC-
TyBaHHsI, IO 0O3HAYa€ KOMEPIliiHE IHBECTYBaHHS KaIliTary y PO3B’SI3AHHS COIIATLHUX
Ta EKOJOTTYHUX MpodieM. Y HayKOBHX JUKEpeNax pO3BUTOK METOMIB 1 (pIHAHCOBUX
IHCTPYMEHTIB IMIIAKT-iHBECTYBaHHS OB’ s3yIOTh 3 iHimiatuBolo ®onay Pokdemnnepa
«Impact Investing Initiative», sxa Oyna 3amouarkoBana y 2007 p. A 3 2009 p. posro-
vaia poboty riobansHa Mepexka Impact Investing (GIN), kepiBHi mocamu skoi 3aii-
MAIOTh TPEACTABHUKH TaKUX (QIHAHCOBHX CTPYKTYP, SK Deutsche Bank, Prudential,
J.P. Morgan, Credit Suisse Ta iH., a TaK0 PUBATHI KOMIaHII Ta ypsI0Bi opraHizariii,
OsarosiiHi CTpyKTYypH.

3MICTOBHOIO OCHOBOIO PO3BHUTKY IMIAKT-iIHBECTYBAaHHS € KOHIEHIIS IMOTPIHHOTO
kputepito (TBL a6o 3BL, Triple bottom line), 3acHOBHHKOM $5KOi BBa)KarOTh
JUk. ENKiHITOHa Ta BIANOBIZAHO JO SIKOI, Pe3yIbTATHBHICTh YNPABIliHHS PO3BUTKOM
T AMPUEMCTBA BU3HAYAETHCS HE TIIBKH HA OCHOBI CHCTEM (1)1HaHCOBI/IX 1H/IMKATOPIB,
aJie TaKoX 1 OKa3HUKAaMU BUTPAT 1 pe3yJIbTaTiB y collianbHil cdepi Ta exoorii [2; 3],
a OCHOBHHMH CTOBIITAMH TaKOT'O PO3BHUTKY € IUIaHETa, JIIOAU Ta MpuOyToK. OCHOBHU-
MU (aKTOpPaMu, 110 CYTTEBO BILTMBAIOTH HA IMOIYJISIPU3ALIII0 Ta MOUIUPEHHS 11€0I0T il
IMIIaKT-1HBECTYBAHHSI € TaKi, AK: IIOTTHOICHUH aHaI3 PUHKIB IHBECTYBAHHS, 11O 3Y-
MOBIIEHO (piHaHCOBOIO KPH3010 2008 p.; ycBimomsienns (akTy HecTadui pecypeis Ha
¢oHI MOCUICHHS TEeHIEHIIH OiAHOCTI, HEPIBHOCTI, EKOJOTIYHUX MPOOJIEM Ta 1HIINX
I7I00aTbHIX MPOOIIEM, 0COOTHBO 33 CYYACHHX YMOB, KOJIM CKOPOYYIOThCS BUTPATH HA
MIKHAPOJIHY JIOTOMOTY Ta po3s sI3aHHS BHYTPIIIHIX COLIANBHAX MPOOIeM; 3pOCTalo-
Ya KUIbKICTh MIPAKTUYHUX KEHCIB, SKi JEMOHCTPYIOTh pe3yJIbTaTH IHBECTYBaHHS y Oi-
3HEC-MOJieNi, 5Kl 3a0e3MeUyIOTh JOCATHEHHS 3HAYHMX COLIaJbHUX pe3yJbTaTiB, iH.
KoHrenrisi iMmakT-iHBECTyBaHHS € JIOMIHYFOUMM TPEHIOM HE TIJIbKU cepell KpaiH-
JiiepiB €KOHOMIYHOTO 3pOCTaHHs, a 1y Oi3Hec-cepeOBHIL, SIKE PO3JLIsI€ Ta PO3BU-
BA€THCS HA LIHHICHUX 3acaaax.

Taxi TeHmeHwii BiAMOBIIHUM YMHOM BIUIMBAIOTH SK Ha noriKy NPUUHATTS 1HBEC-
THLIHAX PilleHb, TAK | MEXaHi3MH iX peanisallii, 10 akTyamizye npo6neMaTI/H<y BijI-
TMOBIIHOTO iH(POPMALIHOTO 3a6E3MEUCHHS, 10 3yMOBHIIO PO3BHTOK HeTpa,I[I/ILIII/IHI/IX
Mozeneit iHdopmanii y ¢popMi coriaabHOI 3BITHOCTI Ta 3BITiB MPO iHTENEKTYaIbHHN
Karitan. OOH/IBI HANPSIMKU PO3BUTKY HE(IHAHCOBOI 3BITHOCTI BUXOASATH 3 nepeada-
YCHHS, [0 HASBHICTh Ha IMIMPHUEMCTBI BIJNOBIIHUX THITIB aKTUBHOCTECH € B3a€EMO-
OB’ s13aHUMH 3 11 (PIHAHCOBUMM pe3ybTaTaMy, 10 aKTyali3ye HAyKOBYy mpoOieMaTH-
Ky JTOCJI/KEHb TaKUX B3a€EMO3B’SI3KiB.

VY HayKoOBili JiTepaTypi He iCHY€ 3arajJbHOBXHBAaHOI TEPMIHOJIOTII 070 He(iHaAH-
COBOT 3BITHOCTI, a HAHMOIINPEHIIIMMU € TaKi MOHATTS, SIK €KOJIOT1YHa 3BITHICTh, KOp-
NopaTWBHA COLiajbHA 3BITHICTH, iH. OCHOBHUM NPU3HAYEHHSIM TakuX iH(OpMaIiii-
HUX JDKepen € 30UTbIIeHHS PIiBHSA HPO30POCTI MIANPHEMCTBA JAJsl 1HBECTOPIB Ta
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CTpaTeriyHuX HediHAHCOBHX CTCHKXOIIEPIB, i, K HACIIIOK, SHIKCHHS BUTpAT Ha
Kamitan. Takuii BHUCHOBOK OHy6JI1KOBaHI/II/I Y HayKOBMX nociimkennsax A. Bassen,
K. Meyer, J. Schlange [4], siki 1OBOASTh HAasIBHICTh BIUIMBY KOPIIOPATHBHOI COIiaNIb-
HO1 BIZMOBIATBHOCTI O13HECY HA 3HIKEHHS PU3UKIB MIANPUEMCTBA, SKi € KIFOYOBUM
napamMeTpoM (GopMyBaHHS LIHU KaIliTaty.

B acnexTi peamizanii ¢pyHaaMeHTaIbHO-BAPTICHOTO MiIXOMY 10 YIPaBITiHHS KalTi-
TAJIOM BHTPATH HA KaIliTall € KIIOYOBOK aHATITUYHOK KOHCTPYKTOIO, SIKa BH3HAYA€E
BEJIMYKMHY CIpeay MpUOYTKOBOCTI peamizamii npoaykiii (popmyna (4)) Ta cnpeny
npuOyTKOBOCTI Kamitany (dpopmyina (5)).

Spredgge= 150 — WACC + Prod,g,, (4)
Spredeay= Ty — WACC. (5)

3a yMOBH 3pOCTaHHS HEBHU3HAYEHOCTI Ta pI/I3I/IKOBaHOCTi 0i3HEC-cepeIoBHUIIA iH-
dopmauiiine 3a0e3neYCHHsS MOXKE POSIVIANATUCS SK Ii€BUH IHCTPYMCHT 3HHKCHHS
PH3HKIB, 0COOIMBO HE(IHAHCOBHX, AKi OE3MOCEPEAHBO BIUIMBAIOTH AK HA PIICHHS
NOTEHIIMHUX 1IHBECTOPIB MO0 BKJIAJCHHS KaMiTally y KOHKPETHE MiANPHEMCTBO, TaK
1 Ha 1HBECTULIHY MOJITHKY CAMOTO MiMPUEMCTBA 3 TOYKU 30py BUOOPY MPIOpPUTET-
HUX HANPSMKIB 1 cep IHBECTyBaHHS.

IuBecTuiiiHi acnekTH iH(OpMaIiifHOro 3abe3NneYeHHs] MEHEPKMEHTY KalliTajloT-
BOpPEHHS 0€3M0CEPEIHBO € OB’ A3aHUMH 13 CTPATETIUHUMHU, 3MICT SIKUX MOJISTAE Y Po-
3KpHTTI iH(OpMaIii moa0 6aueHHS MaiOyTHHOTO CTaHy MiANPUEMCTBA Ta BiAIOBII-
HOTI'O PECYPCHOTO IMOTEHIally, KM Mae 3a0e3leUlTH TaKui CTaH, a TaKOX PIBEHb
foro (pakTHYHOTO CTaHy. Y XOJi CTPAaTEriyHOro IIaHyBaHHS MEHEKMEHT IPOTHO3Y€E
NEeBHI OYiKyBaHI (JOpMasi30BaHl 3HAYCHHS KJIIOUYOBUX IIOKAa3HUKIB PE3yJIbTATIB, Y TO-
MY YHCJII BapTICHUX, 110 € OCHOBOIO JUIsl BU3HAUEHHS KOMIUIEKCY BIANOBIIHUX 3aX0-
B, SIKi MAIOTh OYTH CIIPSMOBaHI Ha 3a0e3MeYCHHS JOCATHEHHS Oa)kKaHUX (PIHAHCOBUX
pe3yJIbTaTIB AiSUTHOCTI MiAIPUEMCTBA.

SIKII0 KOMIUIEKCHO XapaKTepH3yBaTH NPOOIEMAaTHKY (OPMYBAHHS YHPaBIiHCEKOT
HeIHAHCOBOI 3BITHOCTI, TO 3 ICBHUM PIBHEM YMOBHOCTI MOXKHA BHIUIUTH TPH STaIlH
il po3BUTKY (pHC. 2), 3MICT KMX PO3KPHUBAE 3MICTOBHY €BOJIOLIIO JaHOI Mpobiiema-
THKH Ta XapaKTepHu3ye MpoOJIeMH Ta MOTpedU cydacHOro Oi3HeCy, 3 TOUKH 30py (dop-
MyBaHHS e(heKTUBHOTO iH(opMaIiiiHOro 3a0e3neueHHs NpoLeciB NPUIHATTS Ta pea-
Ji3anii ynpaBliHChKUX (PIHAHCOBUX PIIICHb.

Tak, OCHOBHI IHIIIATUBU IIOAO 3alOYaTKyBaHHs He()IHAHCOBOI YIPABIIHCHKOT
3BITHOCTI TIOB’s13aHi 13 pO3pPOOKOI0 KOHIIETIIIi COMiaTbHOro OOJIKY Ta ayAHuTy collia-
JBHUX JTAHHX, K1 OyJo 3ano4yatkoBaHo y 7-Ti poku XX c1. y CIIIA. Pegynpratom po-
3BUTKY JaHHMX KOHIICTIIIHA CTAIM COIliaJibHI OajJaHCH, sIKi BIPOBAPKYBAIKMCS Ha ITi/II-
puemctBax Himeuunnu ta ®panuii, 1 ski HaOynu craTycu 000B’s3k0BUX y DpaHIiii.
Ha nouarky XXI cT. gaHa mpakTuka Ha6yna po3noBcrokeHHs y Kanami.

CBOro mojanpLIOro PO3BUTKY YIIPaBIiHCbKAa He(IHAHCOBA 3BITHICTH HaOyla B
MeXXax peajizallii KOHIENi CTIMKOro po3BUTKY, OJHUM 3 KJIIOYOBUX AKILEHTIB SKOI
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Oy110 HEOOXI/HICTh BiOOPaXKEHHS IOBIOCTPOKOBHX IUIAHIB PO3BUTKY ITiAPHEMCTBA
B ACIICKTI OXOPOHH HABKOJIMIIHBOTO CEPEOBHIIA. 3 IHIL[IATHBOIO PO CTBOPCHHS 3Bi-
Ty 1110710 TphoX BuAiB pe3ynbraTi (Triple bottom line) Buctynuna kommanis Brund-
tland Commission, a ocHoBHUMU pakypcamu HaJaHHs Takoi iH(opmanii € Taxi:

— EKOHOMIYHI peSyHBTaTI/I Ta pr[Ma BlI[HOBlI[aJIleCTb nepen lHBeCTOpaMI/I SIK1
MalOTh OyTH NOKa3aHi 3 ypaxyBaHHsAM iHBECTHILii y PO3BUTOK BHYTPILIHIX i 30BHIIHIX
COLIIAIBHUX MPOTpaM, PiBHS 3aI0BOJICHOCTI CIIOXKHMBAYiB MPOIYKIIii (TIOCIyT), iH.;

— pe3yibTaTH, IO BiIOOpPaXKAOTh SKICTh COIIAJBHUX BIMHOCHWH, JlaHWI acHeKT
nependayae pO3KPUTTs iH(pOpMaLii po yMOBH Tpalli Ta 0aiIMBICTh MO0 3710POB’sI
TMepCOHaly, BIIHOCHHH MiIIPHEMCTBA 3 HACCICHHSM, SIKC IPOKMBAE y PETiOHI Po3-
TallyBaHHS ITiJIPHEMCTBA, BIUTUB MisUTBHOCTI MIAIIPUEMCTBA HAa HAaBKOIUIIHE cepe-
JIOBUIIIE.

CTBOPEHHSA
IHIIIATHUB

®OPMYBAHHSA
KOHIIEITLI{

ﬁﬂiuiaTl/IBH 0pral—li3auih

TPbOXPaKypPCHHII 3BIT;
rno0anbHi iHINIaTUBU Y
PO3BUTKY COLLAIBHOI 3BIT-
HOCTI;

JOCIDKEHHS.  PeryJTopiB

CTBOPEHH:I
CTAHJAPTIB

mﬂiuiaTan opraHisauih

couianbHi 3BiTH ISl KPY-
MMHUX KOMIIaHI# Ta rajy-
3€BUX NIPOCKTIB;
CTaHJApTH 3BiTiB JJIs
CTEHKXOJI/ICPIB;

/ IniniaTuBu ypsaais \

CIHIA, Himeuuunnu,
®panuii

chopmoBaHi 3a1a4i
COLIIAILHOTO O0JIIKY Ta

>

ayuTy,
CTBOPCHO KOHICIIIIIO

QQHi&HLHOFO OaJramncy. j

OyXTranTepchKoro o0JIKy;
COLIAJIBHO BiANOBINAJIbHI
IHBECTHIIII.

IniuiaTuBu GizHecy
3BIT MPO BIUIUB Ha 30B-

CTaHJAPTH  COLIaJIBHOTO
ayJuTy.

IniniaTuBu GizHecy
nouryk (opm 3BiTiB;

[IpOrpaMy yIpaBIIiHHSI

HIIIHE CEepeOBUIIIE; pernyTani€ro.
IUIaHA 3QJTyYCHHS TPpOMaJ-

CBKOCTI,

kﬂianor 3 aKTUBICTAMHU /

Puc. 2. Eranu ¢popmyBaHHs He¢iHAHCOBOI yNpaBiIiHCHKOI 3BITHOCTI

Iocepeno: [5].

Ha cydacnomy ertami po3BuTKY He(hiHaHCOBOI 3BITHOCTI Ha0yBarOTh aKTyasi3arlii
Ta peasizallii MMTaHHS CTaHIAPTHU3AIlil, SKi 3IHCHIOEThCS B Mekax [ 1o0anbHOT iHiIT-
atuBu B oOiacti 3BiTHOCTI (Global Reporting Initiative, GRI). BaxnuBoro moi€ero,
1[0 Hajalla MOLITOBX JaHOMY eTary — Ie dbopmyBaHHs 3BO1TY KEpIBHHUX MPaBUII, SIKi
JIO0 TETIEePIIIHBOTO Yacy POSIIIA/AIOTHCS SIK <<SaFaJ'IBH01'IpI/II/IH$IT1 npaBuiia 00JIiKy CTil-
KOTO PO3BUTKY KommaHii» [6]. Taki HeTpaauiiiiHi CTaHAAPTH € JOOPOBUILHUMU, IPU
IbOMY SIK BiIMI4arOTh TPEICTABHUKH Oi3HEC-TOBAPHCTBA, TO3BOJISIOTH ITiABHIIUTH
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AKICTB 1H(1)0pMaumHoro 3a0e3MeYeHHs UL IOTCHIINHIX IHBECTOPIB Ta CTPATErivHIX
MapTHEPIB i BUILMIT PIBEHb IHBECTHILIHOI IPHBACIMBOCTI ITiIIPHEMCTBA.

Po3pobka «TBL-ctanmapTiB» ymnpaBiaiHCBKUX 3BiTiB 3milicHIoeThcst GRI 'y cmiB-
npati 3 pi3H0raJ1yseBI/IMI/I KpYITHUMU Hi,[[HpI/ICMCTBaMI/I K1 Oe3mocepeHbO BIIPOBA-
JUKYIOTB pO3pOCJICHI iHILIATHBH I[0/I0 BEJICHHS YIIPABIIHCHKOI HE(IHAHCOBOI 3BITHO-
CTi, @ TAKOX HEKOMEPLIHHIMH OPTaHi3aisMHU, 3 SKHMH PO3POOIISIOTECS CTAHAAPTH
aynuty TBL-3BiTiB Ta maGiaoHu ynpaBiaiHCbKoi He(hiHaHCOBOT 3BITHOCTI Ui CEPEIHIX
1 MQJIUX T ITPHEMCTB.

ITnranns po3BUTKY HAYKOBHX MiAXOAIB 10 (POPMYBAHHS YNPABIIHCHKOI 3BITHOCTI
HAOy/IM MAaCIITAOHOTO XapakTepy Ta OOroBOPEHHsS B KOHTEKCTi HE TUIBKM IHTAHb
cTiikoro po3Butky. Tak, mpodeciiiium 06’ enHaHHIM «CepTu(iKOBaHUN 1HCTUTYT
daxiBuiB 3 ympasmincekoro o6miky» (Chartered Institute of Management Acco-
untants, CIMA) y 2016 p. 6yB po3pobiieHuil nepuinii y cBiTi CTaHIAPT 3 yNPaBIiHCh-
Koro 00Ky « Mi>KHapoIHI PUHITUITH yIpaBIiHChKOTO 00miKy» (PAS 1919) [7], axuit
nependayae peaiizarito 4 MPUHIMIIOBUX KOHLENTIB — KOMYHIKallii, iHpopMmallisi, BIUTUB
Ha CTBOPEHY BapTiCTh, BIINOBIIaIbHEe KepyBaHHA (puc. 3). A caMa yrpaBiiHChKa 3BiT-
HICTh, IO PO3POOISIETECS Ta BIPOBALKYETHCS 3a NPUHIMIAMH Ta CTaHgapTamu PAS
1919 moxe 6yT1/1 PO3IIIAHYTA SIK OJUH 13 KOHLICITYa/TbHUX croco0iB pea.n13au11 ¢dbyHna-
MEHTAJIbHO-BAPTICHOTO MiAXOAY A0 ynpaBliHHs KamitanoM. Lle mos’ssano 3 i, mo
NPU3HAYEHHS YIPaBIIHCHKOI 3BITHOCTI 1HIiaTopu PAS 1919 BGauarots y «300pi, aHai31
Ta 1epesaydl pereBaHTHOI A MPUHHATTA (PIHAHCOBUX pillleHb (PIHAHCOBOI Ta He(iHAH-
coBoi iH(opMarIii 1S 1iIeH opMyBaHHS Ta MiATPUMYBaHHS BApTOCTI KOMMaHi» [7].

KOMYHIKALIIL IH®OPMAIIS
3a0e3Me4yTh PO3yMiHHS TO, 110 Bi- aKTyaJlbHa
Airpae BaxJIMBY PoJib IMinTpumMka opraxizaniit moao
[puiimMatu eeKTUBHI cTpaTeriyHi oTpuMaHHs iHpopMmanii s popmy-
pillICHHS Ha BCiX piBHAX BaHHS cTpaTerii Ta i peanizawii
MI)KHAPOJIHI
| MPUHLUIIN
YIPABJIHCBKOI'O
OBJIIKY
PO3YMHE KEPYBAHHS BIIVINB HA BAPTICTb
cnpusie 1oBipi aHATI3ye€TbCA
AKTHBHE yNpaBIiHHS BiTHOCUHAMU MopenioBaHHs pI3HUX CLIEHApiiB,
Ta pecypcaMu Uil 3aXUCTy (HiHAHCOBHX SIKi IEMOHCTPYIOTh IPUYNHHO-
Ta He(DIHAHCOBHMX aKTHBIB Ta OpraHiza- HACITIIKOBI 3B’SI3KM MIXK BUX1JIHUMHU
iitHOT pemyTarii JIaHUMH Ta pe3yiabTaTaMu

Puc. 3. MixkHapoTHI IPUHITUITHA YIIPABIIHCHKOTO 00JIiKY 3a ctanaapTamu PAS 1919
Iocepeno: [7]

Peanizanis indopmariitHoro 3abe3nedyeHHs peanizanii QpyHIaMEHTaIbHO-BapTiC-
HOTO TIIXOAY /0 YIpaBIiHHA KamitanoMm 3a iHimiatuBamu GRI ta crammapramu PAS
1919 nepenbavae GanaHcyBaHHS MK 1H(GOPMAIIIEID TIPO MUHYIE, NOMOYHE MA MAll-
OYMHE; 308HIUHbOI0 MA BHYMPIWHLOW THPOPMAIIEID, PIHAHCOB0I0 Ta HEPIHAHCOBOIO.
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A OCHOBHMMH XapaKTepUCTHKaMH iHQopMaIlii B KOHTEKCTI peamizamii GpyHmamenra-
JILHO-BAPTICHOTO MiIXOy 10 YIPABIiHHS KaIliTaJOM MalOTh CTaTH:

— pizHomanimuicme, iepeadadae KOOMiHOBaHEe BUKOPHCTAHHS SKICHOT Ta KiJlb-
KicHO1 ((piHaHCOBOI Ta He(iHAHCOBOT ) IH(OpPMALi 3 PI3HUX PKEPEIT;

— HeobOmedcenicmb THOOPMAIITHUMU MeXaMH MiIMPHUEMCTBA Ta PUHKY, Ta BH-
KOPHCTaHHS YCiX MOMJIMBHX JDKepes (HayKOBHX, Mac-Meia, TaHuX iH(popMaIliitHo-
aHAJTITHYHUX arcHIii, MPUBATHUX KOMYHIKAIIA 31 CTEWKXOaepaMu, iH.) s ¢op-
MyBaHHSI aHATITHKA MiKpo Me30- Ta MaKpOPiBHS;

— uacoea npus A3KA, sIKa nepez[6aqae rpaMOTHE BUKOPHCTaHHs iH(popmarii 3a
MUHYJIAH, TOTOYHUH 1 TPOTHO30BAaHUI NEPiOJIH.

BucHoBkH. Y3araipbHIOOYH Pe3yabTaTH JOCIIDKEHHS MMUTaHb 1010 iH(pOopMa-
mifiHOTO 3a0e3IedeHHs peani3amii yHaaMeHTaIbHO-BAPTICHOTO MiAXO0Ay 10 yII-
PaBIiHHS KamiTajJoM MiAIPUEMCTBA BApTO HAroJOCUTH Ha TOMY, IO 3MICTOBHO
BOHO YCKIIAHIOETHCS Ta POSIIMPIOETHCS, IO 3yMOBITIOE HEOOXITHICTh y ameKBaT-
HOMY METOIMYHOMY iHCTpYMEHTApIi Ul aHAIiTHIHOI 0OPOOKH, CTPYKTYpyBaHHS,
aHamisy, Bisyanisamii Ta iHTEPIpPETaLil IMPOKOTO CIIEKTPY MaHMX, SIKi BUKOPHCTO-
BYIOTBCS Y X0l MOJIEIOBAHHSA PI3HHX BapiaHTiB, IO AEMOHCTPYIOTh MPHIHHHO-
HACJTi/IKOBI B3a€MO3B’ A3KH MiX BapTICTh pOpMyIoOdnMH pakTopamu Ta PpyHIaMeH-
TalbHO-BAPTICHUMH pe3ynbratamu. Iloganbini A0CHTiIKEHHS aBTOPIB OyayTh
NPUCBSYCHI MUTaHHIM (OPMYBaHHS METOIUYHOTO 3a0e3leueHHs peainiszaiii GyH-
JTaMEHTaJIbHO-BAPTICHOTO IMIJXOAy A0 YIpPABIIHHS KamiTaloM, siKe Mae OyTu
NPENCTABICHO CYYaCHUMH 1HGOOPMALIHUMH TEXHOJOTIIMH Ta CTAaTUCTHUKO-
MaTEeMAaTUYHHUMH 1HCTPYMEHTAMH Ta MOJCISMHU, CUCTEMHE BUKOPHUCTAHHS SIKUX
opopMUIOCA y OKPEeMHI HAyKOBUN MIKIUCHUIUTIHAPHUNA HANPAMOK, SIKMA OTpH-
maB Ha3By Data Science.
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AHHoTanua. CraThd NOCBAIIeHA HH(POPMAIIMOHHBIM aCIIeKTaM peaAnu3aIiiu
dyHIaAMEHTAaABHO-CTOMMOCTHOI'O [IOAX0Za K YIIPABACHHIO KAIIUTAAOM IIPEAIIPH-
arus. Basupysce Ha pe3yapTaTaxX aHaAW3a CYILIECTBYIOIIHMX METOOOB M METPHK
OLIEHUBAHUS YIIPaBACHYECKHUX PE3yABTATOB KallUTaA000pa3oBaHUA II0 yHOA-
MEHTaABHO-CTOMMOCTHBIM KPHUTEPUAM H [IPAKTHKE KX IPHUMEHEHHS, CHEAaH
BBIBOJI, UTO PEAAM3allls HAayYHBIX PEKOMEHAIINH YCAOXKHSIETCS OTCYTCTBHEM
HeoOXoAMMOH MH(POPMAIIMOHHOH 6a3bl. PaccMoTpeHBI BOIIPOCH (hOPMHPOBAHUS
IEepPBUYHON HM(PHOPMAIINHM, KAaK OCHOBBI AHAAHUTHKH PE3yABTATOB VIIPABACHHS
KaIlluTaAoM. B craThe mpencTaBA€HO aBTOPCKOE BHIAEHHE BOIIPOCA, OTHOCHUTEAB-
HO (POpMHPOBaHUS HH(MOPMAIMOHHOTO OOeCIIeYeHHsI peasnsanuu (pyHIaMeH-
TaABHO-CTOMMOCTHOTO MOAXOAA K YIIPABAECHHIO KAIIUTAAOM IIPEAIIPHUATHS, KOTO-
poe IIPeIAOKEHO OCYIIECTBASITE B COOTBETCTBHH C AOTHKON MHOIoO(aKTOPHOM
UHTEPIIPeTAIluy A00aBACHHOM CTOMMOCTH KalHhTaAa Ha OCHOBE KOHIIEIITHH
SKOHOMHYECKOH Npubbiau. CTPyKTypa MpeACTaBACHHOM CHCTeMbl MH(OpPMAaIlu-
OHHOI'O obOecIiedyeHMtsI BKAIOYAET TeMaTH4YeCKHe acleKThl (MapKeTHHT, peKaama,
COBIT, MHBECTHUIINH, AOTHCTHKA, IIPOU3BOACTBO, IIEPCOHAA, CTPATETH) U aHaAH-
TUYECKUil OAOK, B KOTOPOM OITMCAHBI COOTBETCTBYIOIINE METOAbBl U HHCTPYyMEH-
TBl (PYHOAMEHTAABHO-CTOMMOCTHOM aHAaAWTHKH. PaccMaTpuBasg WHBECTHIIMOH-
HYIO (MMIIaKT-UHBECTHPOBaHHE) U CTPaATerH4yecKylo NIpobaeMaTHKy HHpopma-
IIMOHHOTO oOOeCIIeYeHHsT KalluTaAo00pa3oBaHUs Oblaa OTMedYeHa IIPHOPUTET-
HOCTB IIeA€M YCTOMYMBOIO Pa3BUTH, YTO aKTYAAH3UPYET BOIIPOCHI BEIEHHS CO-
OTBETCTBEHHOM He(pPHMHAHCOBOH OTYETHOCTH. APTyMEeHTUPOBaHA HEOOXOIUMOCTE
CHUCTEMHOTO (POPMHPOBaHUS HEe(PUHAHCOBOM OTYETHOCTH HA IPEAIIPUATHIX C
ucnoab3zoBanueM TBL-xkpurtepus (vuau 3BL, Triple bottom line) B COOTBETCTBUHU C
nuunuatuBaMu GRI (Global Reporting Initiative) u cranmapramu ynpaBaeHYe-
ckoro ydera (PAS 1919). B KOHTEKCTe TEMATHYECKOU IIPOOAEMATHKH CTATHHU
aKTyaAW3HupPOBaHBI BOIIPOCHI METOAUYECKOTO O0ECIIeYeHUs peasusaui pyHaa-
MEHTAABLHO-CTOMMOCTHOTO IOAXOAA K YIIPABACHUIO KaITUTAAOM C HCIIOAB30BaHU-
€M IIOTEeHIIHAaAa JATAAOTHH.

KarouyeBbpIe cAoOBa: KalluTas; KanuTasoobpasoBaHue; yHIaMeHTaAbHAs
CTOMMOCTB; WH(OPMAIMOHHOe obecriedyeHMe; yIIpaBAeHYeCcKasd OTYETHOCTD; UM-
aKT-UHBECTHPOBAaHHE.
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Abstract. The article is devoted to the information aspects of the implemen-
tation of the fundamental-value approach to capital management of the enter-
prise. Based on the results of the analysis of existing methods and metrics for
evaluating the management results of capital formation according to the fun-
damental value criteria and the practice of their application, it is concluded
that the implementation of scientific recommendations is complicated by the
lack of necessary information base. The issues of formation of primary infor-
mation as a basis for analyzing the results of capital management are consid-
ered. The article presents the author’s vision of the issue regarding the for-
mation of information support for the implementation of the fundamental
value approach to capital management of the enterprise, which is proposed to
be carried out in accordance with the logic of multifactor interpretation of val-
ue added based on the concept of economic profit. The structure of the pre-
sented information support system includes thematic aspects (marketing, ad-
vertising, sales, investments, logistics, production, personnel, strategy) and an
analytical block, which describes the relevant methods and tools of fundamen-
tal value analysis. Considering investment (impact-investing) and strategic is-
sues of information support of capital formation, the priority of the goals of
sustainable development was noted, which actualizes the issues of relevant
non-financial reporting. The need for systematic formation of non-financial re-
porting in enterprises using the TBL-criterion (or 3BL, Triple bottom line) in
accordance with the GRI (Global Reporting Initiative) and management ac-
counting standards (PAS 1919) is argued. In the context of the thematic issues
of the article, the issues of methodological support for the implementation of
the fundamental- value approach to capital management with the use of the
potential of data are actualized.

Keywords: capital; capital formation; fundamental value; information sup-
port; management reporting; impact investment.
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gram is elaborated that describes deciding components of the platform consid-
ering the needs of key stakeholders of the educational program and SMART
principles of ecosystem formation.

The request of members of the educational community for the formation of
an open learning space solves the following tasks: 1) students receive direct
access to all educational materials, relevant information on cooperation with
companies and participation in research projects; 2) expanding the boundaries
of educational products, the use of new tools and forms of educational work,
the involvement of business experts in the educational process; 3) direct ac-
cess of employers to program students as potential employees, which minimiz-
es transaction costs for finding personnel with a high level of practical compe-
tence, attracting young talents, introducing modern training content in
accordance with professional standards. Such collaboration will be able to en-
sure the relevance of scientific research, enhance its practical significance and
facilitate the transfer of innovative technologies into the business environment.

The article was prepared based on the results of the German Ukrainian Tech-
nology Transfer University Internships Program 2021 (https://sites.google.com/

view/guttup/).

Keywords: ecosystem; educational program; social networking sites;
SMART platform; stakeholders; communication; digital transformation; univer-
sity.

Introduction. The changes taking place in the educational process are primarily re-
lated to the spread of digital technologies. These new trends have been realized by
graduates, employers and educational institutions. Modern technology is changing
much faster than people are willing to relearn. Such transformations create a new chal-
lenge for the education system — the need to transform existing approaches to learning,
to create new effective links between universities and all stakeholders, which is the ba-
sis for creating competitive educational programs.

Digital transformation is increasingly being integrated into public life. In the context
of ensuring the quality of the educational program, these concerns, first of all, changes
in the infrastructural provision of social communications and methods of disseminating
and searching for information. So, digital transformation is a driver of the transfor-
mation of the education system in the direction of building educational ecosystems. The
educational program is the core around which communication and information process-
es between stakeholders are built. The interests of the target audience in the context of
ensuring the quality of the educational program are as follows. Employers are interested
in business development through knowledge of the professional community and the ac-
ademic environment, work with talents and the possibility of hiring young professionals
with advanced applied practical skills. Applicants and students are interested in study-
ing on educational programs that provide an opportunity for global access to knowledge
and promising employment for self-realization.

Thus, a problem of forming the information and communication space of the educa-
tional program as an ecosystem with the use of all the opportunities provided by digital
technologies is arising. This view of the interaction of participants in educational pro-
grams leads to the search for effective models for managing information exchange be-
tween participants in an educational program and the external environment (societies,
regulatory organizations, expert communities, etc.). It seems that such models should
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be prompt in responding to the requests of stakeholders, effective in the context of en-
suring their functioning, promising in understanding innovative openness and the abil-
ity to quickly (without losing effectiveness) transformations.

It is also necessary to take into consideration the urgent need for a steady increase in
the competitiveness of domestic M’sPEs, including on the international market of edu-
cational services. According to the QS International Student Survey 2020, based on a
survey of almost 79 thousand international students from 93 universities in 16 countries
of the world [1], the following should be considered critical to the success of educa-
tional programs:

— International student recruitment strategies and solutions should be informed by
the changing dynamics in demand as a result of COVID-19;

— Institutions need to consider the consistent importance of teaching quality in stu-
dent decision making and the vital role technology plays in this area;

— Streamlined and clear communication, utilizing the channels and methods that
students prefer, needs to be a core priority for universities across the globe;

— Universities need to recognize the importance international students place on gradu-
ate outcomes and why an institution’s graduate employability is more important than ever.

For domestic universities, the prevailing approach remains, according to which
the management of educational programs occurs within the framework of the tradi-
tional organizational hierarchy (administration-faculty-department), which to a cer-
tain extent narrows the scope of the educational program functionality. The official
university website is now the main source of information on university education
programs. Nevertheless, the official website of the university does not allow solving
a number of problems faced by participants in modern educational programs and are
often solved sporadically using disparate tools (for example, MOODLE for organiz-
ing educational content, email and online messengers to support operational com-
munication between professors and students. etc.). The following issues remain un-
resolved:

— creating and maintaining network collaborations (working, research and project
groups) between students, professors, potential employers and expert communities, es-
pecially given the constraints imposed by the pandemic;

— providing access to developers and professors of educational products (courses,
trainings, educational projects, etc.) to applicants and potential business partners in or-
der to promote the educational program and increase the level of professional training
of its graduates;

intensification of academic mobility programs for students and professors of M’sPE,
including within the country and abroad, etc.

Background and research objectives. The purpose of this study is to determine the
prerequisites for the formation of the ecosystem and substantiate the concept of educa-
tional program key stakeholders’ interaction on the basis of partnership, network com-
munication and digital transformation.

To achieve this goal the following tasks are solved:

— to analyze and generalize the problems of establishing and maintaining effective
communications between key stakeholders in existing master’s educational programs;
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— to identify the basic needs of key stakeholders in the context of communication
support and information exchange;

— to form a conceptual approach to the formation of information and communica-
tion space, suitable for maximum satisfaction of the needs and expectations of key
stakeholders and adequate to the conditions of the digital society.

To solve the set tasks, the idea of J. Moore ecosystem was considered as a base
and possibility of extrapolating it for the organization of educational activities was
investigated. The essence of this idea is to consider the organization as part of an
ecosystem that brings together different industries and creates conditions for growth
based on the principles of cooperation and competition at the same time. An ecosys-
tem is a dynamic network that is capable of producing added value through collabo-
ration and competition [2]. To identify the existing prerequisites for such a trans-
formation in the higher education system, we carried out a SWOT analysis of
master’s educational program (M’sEPs) that allowed to reveal problems and pre-
requisites for the implementation of the new concept of the communication plat-
form. In accordance with the Edward Freeman model of stakeholders [3], the inter-
ests and needs of stakeholders in educational programs were identified, which
provide formation the initial requirements for the concept of SMART platform of
educational program.

Based on the results of recent research in the field of creating portals for the needs
of educational institutions (for example, [4], and taking into account the experience of
the authors of this publication in the use of various digital tools to establish and main-
tain effective communication at M’sEP, in the constructive part of our study we relied
on such managerial and technological approaches for their transfer to the educational
process:

Agile management. Application of Agile principles provide testing of new educa-
tional products in focus groups, flexible response to the needs of consumers of educa-
tional products during the educational process, cooperation with business (employers),
direct communication as the most effective way to exchange information [5, 6].

Expectation tree, foresight sessions. Tools for finding out student expectations, stu-
dents’ reaction in the learning process, two-way communication, timely receipt of feed-
back [7, 8, 9].

Social networking sites (SNSs). Virtual communities where users can create individ-
ual public profiles, interact with real-life friends, and meet other people based on shared
interests [10, 11].

Digital public goods. Public goods in the form of software, datasets, Al models,
standards or content, which are usually free cultural works and contribute to sustainable
national and international digital development [12, 13, 14].

Smart Learning Environments. loT-based learning solutions, which are seamlessly
integrated into our working and learning environment. Smart learning environments are
therefore physical environments enriched with context-aware digital devices to improve
and accelerate learning. Based on that, they can recommend the right learning content
in the right place and at the right time. That’s especially useful for life-long workplace
learning [15, 12].
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Machine Learning (chatbots). Machine learning refers to the ability of a system (in
this case, the chatbot) to learn from the inputs it experiences. One of the ways they
achieve this through natural language processing, or NLP, which refers to any interac-
tion between computers and human language [16].

Results. The implementation of the master’s program according to the basic princi-
ples of ecosystems requires consideration of the following initial conditions:

— the principles of interaction between organizations and individuals in the ecosys-
tem provide for the mutual interest of a significant number of participants (students,,
professors, graduates, employers, government and non-governmental institutions),
which only through cooperation can create added value; the dynamic nature of net-
working based on the deployment of technologies within the ecosystem in order to in-
crease its productivity; creating a separate culture as a set of goals and values that sup-
port all participants [17];

— Master’s programs have specifics in the training of specialists, which is manifest-
ed in the research component and increased attention to the specialization of practical
training of graduates who must be competitive in the labor market both in the current
period and in the strategic perspective.

The study of the existing conditions for the implementation of the MEP, in par-
ticular on the basis of SWOT-analysis (Figure 1), allows us to identify their com-
petitive advantages and development goals. In particular, Competitive advantages,
which are mobility, fast updating, support of needed communications in concrete
moments.

Consequently, the defining goal is an interest in communication to solve problems
(business search for staff, professors — updating courses, students — finding the first
job, corporate universities — verification of methods, theoretical verification, termino-
logical consistency).

The results of the analysis of strengths and weaknesses of the educational pro-
gram “Business Economics”, opportunities and threats to its improvement indicate
the possibility of implementing several development strategies, including: a) “suc-
cess creation” through the introduction of educational products using innovative ap-
proaches, innovative methods and learning technologies with active involvement of
expert practitioners; b) “maintenance of achievements” due to further improvement
of educational platform solutions based on available resources (Microsoft 365,
Moodle, author’s business simulations); ¢) “survival” — improving the mechanism
of informing stakeholders about the possibilities of the program and maintaining
feedback; d) “proactive behavior” — to develop and implement the concept of
smart-specialization of the educational program.

Each of the proposed scenarios for the development of the educational program is
not mutually exclusive and can be implemented on a single basis — the formation and
implementation of the concept of smart-specialization of the educational program as its
key dynamic ability.
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SWOT

S (strengths)

e Combining a traditional aca-
demic approach with modern
digital business management
tools (1C, Diamond FMS,
Microsoft 365)

¢ Knowledge and application of
theoretical and methodological
tools, experience in develop-
ing educational materials

o High level of digital compe-
tence of professors and stu-
dents

o Understanding of directions of
formation of individual educa-
tional trajectory for applicants
of higher education

W (weaknesses)

o Lack of system in the relation-
ships of different groups of
program stakeholders

o Imbalance of interests and in-
volvement of different groups
of stakeholders of the program
in the implementation of the
educational process in the ed-
ucational program (in particu-
lar, in the pair “business —
academic environment”)

o Linear communication of pro-
fessors with students, lack of
team principle of interaction

o Imperfect tools for attracting,
motivating applicants for
higher education to non-
formal education

o Insufficient involvement of
students in research work and
academic mobility programs

O (opportunities)

¢ Availability of digital platform
solutions

e Strengthening the role of
online communications in a
pandemic (COVID — a favor-
able condition for digitaliza-
tion)

e Growing needs of employers
for graduates with smart skills

S-O (success creation)

Introduction of educational
products using innovative ap-
proaches, innovative methods

and learning technologies.

Involvement of professional
practitioners in the educational
process as guest speakers, cus-

tomers and project experts.

W-O (proactive behavior)

Formation of competitive ad-
vantages on the basis of smart-
specialization of the educational
program as its key dynamic
ability.

T (threats)

¢ Psychological unreadiness of
students and professors for ef-
fective online communications

o Insufficient digital literacy of
the population

e Severing offline business rela-
tionship

¢ The emergence of private
business schools that interact
with business

S-T
(retention of achievements)

Holding round tables, seminars.

Improving educational platform

solutions based on available re-

sources (Microsoft 365, Moodle,
business simulations).

W-T (survival)

Introduce regular stakeholder
surveys to identify their expec-
tations and maintain partner-
ships.

Improving the mechanism of in-
forming stakeholders about the
possibilities of the program.

Figure 1. SWOT-matrix of educational program development strategy formation

Source: by the authors.

The practice of developing master’s programs in domestic universities, as evi-
denced by expert assessments of participants of the German Ukrainian Technology




144 Cmpamezisi eKOHOMi4YHO20 po3sumky YkpaiHu. Ne 49 (2021)

Transfer University Internships Program 2021 as well as the results of our MEP’s
self-analysis, identified strategic assets (Table 1) that are critical to meeting the needs
of key stakeholders and creating an educational program ecosystem.

Table 1
STRATEGIC ASSETS THAT CAN BE OBTAINED FROM THE SYSTEM
OF MEASURES TO IMPROVE THE EDUCATIONAL PROGRAM
Strategic assets
Components Human . Technical Informational Financial
resources Social resources resources resources resources
Educational Participants of | Problem- Microsoft Sites and in- | Budget of
activities guest lectures oriented lec- 365 (MS formation re- | the special
tures, trainings, | Teams), sources of fund of the
and webinars Moodle, partner or- University
from guest YouTube ganizations
speakers from
business and
partner univer-
sities
Research Creative teams | Research pro- Services of Databases, Budget of
activity of researchers | ject groups for creation of incl. scien- the special
colleagues from | bibliographic | tometric ba- fund of the
partner univer- lists, elec- ses University
sities and busi- | tronic librar-
ness structures ies, sites of
the publish-
ing house
Practical Practice man- Internships, Business Cases, soft- The budget
training agers at enter- | thematic excur- | simulations. | ware prod- of the spe-
prises sions, intern- Professional | ucts, guest cial fund
ships on the ba- | software trainings, of the Uni-
sis of partner products management | versity
companies (Diamond technologies
FMS)
Communication | All stakehold- | Social commu- | Social Information The budget
component ers of the pro- | nications networks base of the of the spe-
gram through the enterprise cial fund
alumni associa- of the Uni-
tion, working versity
project groups,
etc.

Source: by the authors.

Educational program stakeholders through interests and influence have access to a
process that goes beyond the purely educational and acquires the shape of the educa-
tional ecosystem. Key stakeholders of the educational program are employers, stu-
dents, graduates, consulting companies, and international organizations. Their inter-
ests and influence are crucial to the concept of interaction of key stakeholders in the
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educational program. In turn, the effective communication process of these stake-
holders creates additional benefits for them.

The survey of interest and influence of stakeholders of the educational program
(which took place through negotiations, foresight sessions, questionnaires) allowed to
obtain the following results on stakeholders’ groups of and their expectations, contri-
butions and benefits (Table 2).

Table 2
STAKEHOLDERS, THEIR ACTIONS AND BENEFITS
Stakeholders What do they get? What do they give? Benefits
Employers Reliable information about Up-to-date information on | Improving the image
gifted youth the state and development | of the enterprise
Ability to adjust the EP of enterprises Selection of skilled
Participation in the devel- Possibility of internships, | workers
opment of discipline mod- practices, excursions
ules according to the re- Information about poten-
quirements of the industry tial partners
Taking part in SEC Excursions
Students Up-to-date information on Actual feedback and re- Expansion of net-
the possibilities of strength- | quirements to the profile working. Direct ac-
ening practical training and of the educational pro- cess to potential em-
self-presentation on the labor | gram. ployers.
market
Graduates International internship Connection with HEI Employment
Practice Current information about | Career development
Employment the industry and jobs
Participation in round tables | (from the point of view of
the graduate)
Students study- | Internship (dual education) Joint discussions Selection of perspec-
ing (including Internship/practice on the development tive professional
vulnerable cat- | Getting access to the au- of the industry areas
egories) thor’s courses University feedback
Participation in round tables
Consulting Acquaintance with potential | Author’s courses Improving the image
companies partners Consultancy Promotion of con-
Participation in discussions Providing students with sulting services
of industry issues internships
International Expand the range of poten- Grant programs Involvement of tal-
organizations tial program participants International internship ented youth in pro-
(GlZ, USAID, | Current information about programs jects
PROUN etc) the professional interests of | Dissemination of infor-
young people mation about the pro-
Partnership spects of society
Employment Opportunity to provide addi- | Advising on the employ- | Additional infor-
Center tional employment services | ment procedure mation about poten-
(if applicable) Providing information tial employees
assistance to graduates
Current information about
the labor market
Excursions

Source: dy the authors.
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The correspondence of the educational program to the interests of the target audience is
ensured through the institutional, organizational and methodological components. The insti-
tutional component provides the opportunity to use the resources of the University's de-
partments in the educational process. For example, in the Kyiv National Economic Univer-
sity such departments include: Management Consulting Institute, Center of International
Academic Mobility, Center of Corporate Relations, Institute of e-learning of State Higher
Educational Establishment. The Institute of Management Consulting, as a provider of rela-
tions with relevant associations through which the transfer of modern management technol-
ogies and consulting on best practices implemented in the teaching of disciplines in the
format of business games, group projects, trainings, discussions of practical business cases.
Center for International Academic Mobility, which promotes the internationalization of the
program by promoting the participation of professors and students in international research
and teaching. KNEU Corporate Relations Center as the coordinator of relations of KNEU
named after V. Hetman with enterprises and organizations of various sectors of the econo-
my, industry associations, as well as government agencies in order to provide undergradu-
ates with opportunities for quality practical training and employment, effective work with
graduates of the University, providing proposals to improve the content of the educational
program by members of the professional advisory committee of KNEU. Institute of Dis-
tance Education — provides the organization and conduct of training using distance learn-
ing technologies. The existing organizational component ensures the conduct of classes in
the formats of trainings and research. The methodological component provides an oppor-
tunity to implement practice-oriented learning and discussion in each discipline of relevant
cases and challenges of business practice. Correspondence of the educational program to
the interests of the target audience presented in the Table 3.

Table 3
CORRESPONDENCE OF THE EDUCATIONAL PROGRAM
TO THE INTERESTS OF THE TARGET AUDIENCE
azgirgﬁct:e Goals Ways to achieve goals

1. Obtaining up-to-date in- Attraction of information, social, technical, fi-
formation on labor market nancial resources for:
trends — dissemination of relevant information about employ-
2. Gaining experience of in- ment, possible contradictions after employment and dur-
teraction with potential em- ing the work of graduates and students at enterprises
ployers — joint discussion of topical scientific and practical
3. Understanding of the struc- | issues (round tables, conferences)

Goals ture of the educational program | — placement in the public domain of the educational

of Appli- (normative and selective disci- [ program ) )

cantsand | Plines) and the peculiarities of — providing information about vacancies )

Students educational program teaching — organizing internships, exchanging experience with
4. Undertaking practice and foreign educational institutions and enterprises, conduct-
internship at enterprises ing remote webinars, lectures on topical global topics
5. Internship abroad and issues, listening to author’s courses, providing cer-
6. Participation in joint pro- tificates that are valuable for employers
jects with market leaders — dissemination of information on EU curricula,
7. Career opportunities professional reference information, continuing edu-

cation programs, joint research, inclusion of com-
ponents of dual education
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Table 3
Target Goal :
audience oals Ways to achieve goals
1. Reduction of transaction Attraction of information, social, technical, finan-
costs for hiring young special- | cial resources for:
ists with the necessary devel- — providing recommendations for further employ-
oped practical skills ment of gifted youth
2. Access to expertise through | — development of corporate entrepreneurship
exposure to the professional through cooperation in the field of technology trans-
and academic environment fer based on scientific research.
3. Maintaining / increasing — providing information for joint writing with pro-
Goals of competitive positions through fessors of business cases based on the materials of -
potential familiarization with scientific enterprises operating in Ukraine, disseminating their
Employers developments, participation in | practical experience

technology transfer and effec-
tive work with talents

4. Obtaining methodological
support from the scientific
community

— attracting employers to lecturing and conducting
trainings for a more complete disclosure of the prac-
tical component of disciplines

— attracting active young people — graduates who
collaborated with enterprises during their studies
(dual education)

— holding round tables, seminars, conferences, forms
with the participation of educational institutions, pub-
lic non-governmental organizations and employers

Source: by the authors.

Maintaining the viability of the educational program ecosystem is possible by de-

ploying an appropriate technological solution, which seems possible to us in the form
of the concept of SMART platform of educational program as a virtual space for sup-
porting remote interaction of all participants of the educational program by means of
smart-technologies (sites, social networks, chatbots, cloud storage, complex digital
solutions for education and business, etc.).

The implementation of such a solution is quite possible, as there is already experi-
ence in using certain digital tools to ensure effective communication between pro-
gram participants (e.g., Facebook, Viber, Telegram, email, etc.) and create knowledge
spaces in the educational process (MOODLE, Microsoft Teams, Google Class, Trello,
Padlet, sites etc.). The proposed platform solution allows to combine already known
digital tools and new technical solutions (chatbot, VR, etc.) on a single basis and to
develop a “friendly” to all stakeholders’ communication space to address operational
and strategic objectives of educational, practical and research character.

Advantages and opportunities created by the smart platform of the educational
program:

— one “entry point” to the content of the program and its participants;

— support for network communication between program stakeholders;

— integration of educational content, communication channels and presentation
content, taking into account the requests of stakeholders;

— higher level of information mobility of the program and its participants.
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Limitations and risks of creating and implementing a SMART platform education-
al program:

— insufficient digital literacy of users;

— insufficient motivation of representatives of the academic environment;

— additional burden on professors and students — coordinators (administrators)
of the SMART platform;

— information danger and increasing attention to the protection of copyright on
educational content.

The creation of a digital space takes into account the directions of educational
transformation and provides global access to knowledge.

Digital space (SMART platform) — a laboratory in which the links between sci-
entific thinking, research, technology in the educational space are formed and com-
bined with business, which allows you to share skills, experience and transfer the lat-
est technology to stakeholders.

The SMART platform is formed by the following thematic segments (fig. 2):

About us: mission, goals, tasks, contacts (chatbot for fast communication, switch-
link to the telegram channel).

Educational process: list of educational components, syllabuses.

Students: graduates (digital portrait — educational path, circle of scientific inter-
ests, practical skills, research topics, expectations after graduation, contacts in social
networks); students studying (digital portrait).

Projects: planned, existing (current), realized, team.

University partners: list, links, compatible projects.

Business partners: list, links, compatible projects.

International connections: list, links, compatible projects.

Information partners: employment centers, authorities.

For Applicants

Our Professors
Reseach / i
!

y  Our Students

Training

\ Expert Board

Academic Mobility |

o e Graduate Success Stories
Subjects Teams
SMART»pIatform of EP Educational Program
Contacts Business Economics
Research
Graduate's Portfolio /
3 ! Guest Lectures
Vacandies \\ Practice
Intemships ; \ Academic Mobility

r:ﬁ?"”-“\-"'-"ku |":"]‘ Projects

Figure 2. Architectonics (concept) of the smart-platform of the educational program
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Due to the latest trends in academic and business environment educational pro-
gram has become a core of educational ecosystem. Nowadays it is essential to consid-
er and balance the interests of all stakeholders, including students, professors, em-
ployers, state and international organizations.

The Smart platform is an online digital tool, meeting place for constant interaction
of the faculty with its stakeholders. In a digitally globalized world such platform
might really foster interactions between students, graduates, representatives of busi-
ness, state and international organizations (Table 4).

Table 4
POSSIBLE CONNECTIONS AND TYPES
OF INTERACTIONS BETWEEN STAKEHOLDERS

Connections

Types of communication/interaction

University — dissemination of relevant information and coverage of problems that arise during em-
Graduates- ployment, possible contradictions after employment and during the work of gradu-
students ates;
exchange of relevant and useful information of graduates with students about practi-
cal aspects of work;
exchange of relevant and useful information of graduates with students about the
most interesting areas of research and their benefits in professional activities;
joint discussion of scientific and practical issues at round tables during conferences;
placement in the open access of educational programs and syllabuses, which allow
more complete acquaintance with elective subjects.
Graduates- exchange of real information about the labor market, outlining the contradictions that
University arise when comparing the obtained theoretical knowledge and their practical imple-
mentation;
recommendations of graduates on the adjustment of content modules and their content;
creation of a digital portrait of graduates (educational path, range of scientific inter-
ests, practical skills, research topics, expectations after the completion of the Univer-
sity, contacts in social networks).
University — joint research, a combination of dual education;
Employers — formation of the base of thesis (topics of work, problem studies, proposals and calcu-
Graduates lations);
holding round tables, seminars with the participation of the maximum number of
stakeholders;
involvement of employers in lecturing for a fuller disclosure of the practical compo-
nent of the discipline.
University — discussion of labor market trends;
Consulting recommendation of listening to author’s courses, providing certificates valuable to
agencies- employers;
Graduates filling with reference information on the project website, which is useful for all
stakeholders;
providing recommendations for the employment of gifted youth;
providing information on vacancies, counseling (employment center).
University — organization of internships, exchange of experience with foreign universities and en-

International
organizations —
Students

terprises;
dissemination of information on EU training programs, remote webinars;
lectures on current global topics and issues.

Source: by the authors.
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Possible outcomes of the digital communication between educational program’s
stakeholders might be online and face-to-face events, such as round tables, seminars,
conferences etc. It should significantly improve the quality of the program itself due
to the active interaction between different groups of interest. Digital format should al-
so simplify interaction on an international level eliminating costs on travelling to en-
rich the program with best foreign practices.

On the other hand, we realize that the project requires regular management
and moderation of the platform using social media, chat bots and other digital
tools.

Conclusions.

1. Digitalization is the main trend in the configuration of socio-economic rela-
tions, which influences the definition of teaching methods, communication channels
and the content of educational programs. The influence of this factor requires univer-
sities to take an active position in the processes of providing infrastructural support
for the development of the curriculum, the formation of an effective communication
policy, which become the driving force behind the transformation of the educational
ecosystem. The main request from key university stakeholders is transparency, acces-
sibility and ease of interaction for all participants, especially in the online space.
However, the existing architecture of the official websites of universities is complex
and inflexible, which does not allow meeting the needs of participants in the educa-
tional process, does not meet the existing requests of applicants, students and em-
ployers.

2. Analysis of the value proposition of the educational program “Business Eco-
nomics” for different stakeholders allowed to identify areas for improvement by ex-
panding the involvement of experts in the process of preparing relevant curricula of
disciplines, practical and research tasks, cases. At the same time, the competences of
professors to apply educational technologies based on Microsoft 365, Moodle, au-
thor’s business simulations, allowed to form modern educational content from presen-
tation materials, teaching videos, practical tasks, which opens new opportunities for
digital educational environment.

3. The request of members of the educational community for the formation of an
open learning space was implemented on the basis of the Social Networking Sites
technology, which makes it possible to present the educational program in the form of
an open academic platform, which solves the following tasks: 1) students receive di-
rect access to all educational materials, relevant information on cooperation with
companies and participation in research projects; 2) expanding the boundaries of edu-
cational products, the use of new tools and forms of educational work, the involve-
ment of business experts in the educational process; 3) direct access of employers to
program students as potential employees, which minimizes transaction costs for find-
ing personnel with a high level of practical competence, attracting young talents, in-
troducing modern training content in accordance with professional standards. Such
collaboration will be able to ensure the relevance of scientific research, enhance its
practical significance and facilitate the transfer of innovative technologies into the
business environment.
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4. The proposed SMART platform should ensure a partnership of applicants, un-
dergraduates, graduates, employers and professors in order to effectively use digital
communication tools and create relevant information support for the educational pro-
cess, promote the development of cooperation both in the form of network and binary
communications (student guarantor — employer, professor-employer, graduate-
professor, etc.).

5. The value of the SMART platform for the program lies in the possibility of
strengthening the personal brands of professors and students, increasing the reputa-
tion potential of the educational program, developing partnerships with professional
experts to enhance the relevance and practical value of educational products, includ-
ing by introducing elements of dual education, creating mobile research groups based
on the deployment of an effective collaboration of program participants and its exter-
nal stakeholders.
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SABAFIOT BO3MOXKHOCTH U OIPaHWYEHUS TEXHOAOTHMM COIIHAABHBIX CceTed B
pasBepthiBaHnu SMART-maaTgopMBI 06pa3oBaTeAbHON IIPOrpaMMbl; IIpenaa-
raloT KOHIIENIT BHPTYAaABHOTO IIPOCTPAHCTBA; AHAAM3ZUPYIOT yaobcTBa IaaT-
OpMBI 1A KAIOUEBBIX CTEMKXOALEPOB oOpa3oBaTeAbHOM IIporpaMmbl. Ilpem-
craBAeHa apxuTeKToHHKa SMART-maaTdopMbl 06pa3oBaTeAbHOM ITPOTPaMMBbI,
KOTOpas OIHCHEIBAET OIIPEEASIOIINe KOMIIOHEHTHI TAKOH MAAT(OPMEI C yIEeTOM
noTpebGHOCTEeH KAIOYEBBIX CTEHKXOALEPOB 00pa30BaTEABHON IIPOrpaMMBbI U
SMART-npuHIUIIOB (POPMHPOBAHUS 3KOCHUCTEMBI. [Ipemaaraemoe maatdop-
MEHHOE peIleHHe II03BOASeT OOBEAWHUTH Yy2KE€ H3BECTHBIE [IHUKUTAA-
MHCTPYMEHTBI M HOBBIE TexHHW4YecKue pelneHus (chatbot, VR etc.) Ha emuHoit
0asze, pa3BepHYTL “ApPYyKECTBEHHOE” II0 OTHOIIEHUIO KO BCEM 3aUHTEPECOBAH-
HBIM CTOPOHAM IIPOCTPAHCTBO OOIIIEHHUS A PEIIeHHs OIePAaTHBHBIX U CTpaTe-
TUYECKUX 3a7a4d 00pa3oBaTeAbHOTO, IIPAKTHYECKOTO U HCCAEIOBATEABCKOTO Xa-
pakTepa.

KarouyeBbIe CAOBA: SKOCHUCTEMA; 00pa3oBaTeAbHAd IIPOrpaMMa; COIHAABHBIE
cern; SMART maardopma; crefiKxXoaepbl; KOMMYHHKAIHS; U poBas TPaHC-
dopmalysa; yHUBEPCUTET.

$POPMYBAHHS EKOCHCTEMH OCBITHBOI ITPOTPAMH
HA OCHOBI TEXHOAOTI'IlI COLIIAABHHX MEPEX

Ku3senrxo Onena Onexcanopiena,

OOKTOpP €KOH. HayK, Ipodecop Kadenpu 6izHec-
€KOHOMIKH Ta HiAITPUEMHUIITBA,

JIBH3 «KuiBcbKUl HaIllOHAALHUH €KOHOMIYHMIH
yHiBepcuret imeHi Baauma 'eTrbMmanar,

ORCID 0000-0002-6109-4798
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I'pebewroea Onena Muxonaiena,

KaH[. eKOH. HayK, AOIeHT Kadenpu 6i3Hec-
€KOHOMIKH Ta IIiAIIPHUEMHHUIITBA,

JIBH3 «KuiBcbkuil HallilOHAABHUH €KOHOMIYHUH
yHiBepcureT iMeHi Baguma Nerbmanar,

ORCID 0000-0002-6896-3941

Kyb6apeea Ipuna Bonooumupiena,

KaH[. eKOH. HayK, AOIeHT Kadenapu bizHec-
€KOHOMIKH Ta IIiAIIPUEMHHUIITBA,

JIBH3 «KuiBcbkuil HalliloOHAABHUH €KOHOMIYHUH
yHiBepcureT iMeHi Baguma N'etbmanar,

ORCID 0000-0001-6950-5937

Bepb6a BepoHixa AHamoniieHa,

JOKTOpP €KOH. HayK, IIpodecop Kadenpu
MEHEIKMEHTY,

JIBH3 «KuiBcbkuil HalllOHAABHUHE €KOHOMIYHUH
yHiBepcureT iMeHi Baguma NeTbmanar,

ORCID 0000-0002-6160-150X

Aiginuee Jenuc Cepeziliosuu,

KaH/l. €KOH. HayK, OOIIeHT Kadeapu MEeHEIKMEHTY,
JIBH3 «KuiBcbkuil HalllOHAABHUHE €KOHOMIYHUH
yHiBepcuret imeHi Baauma 'eTrbmanar,

ORCID 0000-0003-4074-3725

I'ypenxo AnHa Bacuniena

KaHM. eKOH. HayK, IOLeHT Kadeapu «MeHeIKMEeHT i
IiATTPUEMHHUIITBO HA MOPCBKOMY TPaHCIIOPTi»,
A30BCBKUHM MOpCBKHM iHCcTUTYT HatioHaarHOTO
yHiBepcuretry «OgecbKa MOPChbKa aKaaeMis»,

ORCID 0000-0001-6632-6984

AHoTania. Y crarrti po3kputro npobaemy TpaHchopMmarlili iCHyIOYHX MTif-
XOiB III0/I0 CTBOPEHHS HOBUX Ai€BUX 3B’d3KiB MiX yHiBEpCHUTEeTaMH Ta yciMma
3allikaBA€EHUMH CTOPOHAMH, L0 CTa€ MiAIPYHTAM CTBOPEHHA KOHKYPEHTO-
CIIPOMOXKHUX OCBiTHiIX ImporpaM. MeTOI0 AOCAIIKEHHHA € BU3HA4YEHHS II€PE-
YMOB [As (DOPMYBaHHS €KOCHCTEMH Ta OOIpyHTyBaHHS KOHIENIii B3aemMomil
KAIOYOBHUX CTEeMKXOAZlepiB OCBITHBOI HmporpaMu Ha 3acafaxX IIapTHEPCTBA,
MepeskeBOi KOMyHIKaIlii Ta AimKuTas-TpaHcopMmarlii. ABTopu OJOBOOATH 0-
LiABHICTE (popMyBaHHS iHGOPMAIIHHO-KOMYHIKAi#AHOTO IIPOCTOPY OCBITHHOI
IporpamMu sIK €KOCHCTEMH i3 3aCTOCYBaHHAM yCiX MOXKAHMBOCTEH, IO Haaa-
I0Th OiMPKUTaA-TEXHOAOTII, 30KpeMa: PO3KPUBAIOTh NIPUYNHH HeeeKTUBHOC-
Ti YUHHUX KOMYHIKaIliMHUX KaHaAiB y MeXKaxX YVHIBEPCHUTETCHBKUX OCBITHIX
Iporpam; BHSBASIOTE MOXKAMBOCTI Ta OOMEXXEeHHsI TEeXHOAOTI] colliaaAbHUX Me-
pex y posroptaHHi CMAPT-nmaaTdopMu OCBITHROI HmporpaMy; IIPONOHYIOTH
KOHIIENIT TaKOr0 BIPTYaABHOTO IIPOCTOPY; IPYHTOBHO aHAaAi3yIOTh BHIOIHU
nAaTOPMH AT KAIOYOBHX CTEHKXOALEPIB OCBiITHBOI mmporpamu. IIpencras-
AeHa apxitekToHika CMAPT-maaTdOpMM OCBIiTHBOI IIpOrpaMH, SgKa OIUCYE
BH3HaYaAbHI KOMIIOHEHTH TaKoi maaTdopMu, BU3HAYEH] i3 ypaXyBaHHAM IIO-
Tpeb® KAIYOBUX CTEHMKXOALEPiB OCBITHLOI mporpamu ta SMART-mpuUHIIHMOIB
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dopmyBaHHsS ekocucTeMHU. [IpormoHoBaHe mnAaTdOpPMHE DPIllIEHHA MOO3BOASIE
ob6’emHATH BXe BiZOMI AiXKUTAA-IHCTPYMEHTH Ta HOBI TeXHIi4Hi pillleHHS
(chatbot, VR etc.) Ha eguHill 6a3i Ta PO3TOPHYTH «APYKHil» IO BiAHOIIEHHIO
[0 ycix 3allikaBA€HHUX CTOPiH IPOCTip CIIAKYBaHHS JAS BUpIillleHHs oIlepa-
TUBHHUX Ta CTPATEriYHUX 3aBAaHb HABYAABHOI'O, IPAKTHYHOTO Ta MOCAITHU-
IBKOTO XapaKTepy. 3alHUT YA€HIB OCBITHBOI CIIIABHOTH IIOAO0 (POPMYBaHHS
BIIKPUTOr0 HaBYAABHOTO IIPOCTOPY BUDPIIIye TakKi 3aBAaHHS: 1) y4HI OTpH-
MYIOTBH IPIMHUI OOCTYII [0 BCiX HaBYAABHHX MaTepiaaiB, akTyaabHOI iHGOpP-
Mallii Ipo cHiBIpallfo 3 KOMIIaHiIMHM Ta y4acTh ¥ HAyKOBHUX IIpOeKTax; 2) po-
3MIUPEHHS MEX OCBITHIX IPOAYKTIB, BUKOPHUCTAHHS HOBUX 3aco0iB i dpopm
BUXOBHOI pPOOOTH, 3aAydYeHHS 10 HABYAABHOTO IIPOIIECY €KCIIepPTiB 6i3Hecy; 3)
OpIMUHE OOCTYyI PpoOOOTOAABIIIB MO0 CTYAEHTIB IIporpaMu €K IOTEHIIHHUX
CIIiBpOOITHUKIB, III0 MiHIMi3ye€ TpPaHCAKILiMHI BUTPATH Ha MOLIyK KaapiB 3
BHCOKHM pPiBHEM IIPaAKTHYHOI KOMIIETEHTHOCTI, 3aAy4eHHI MOAOJAMUX TAAAHTIB,
BIIPOBAa/?KEHHS Cy4JaCHOTI'0 HaBYaABHOIO 3MicTy BimmoBimHO mo mpodeciiHux
cragnapriB. Taka cmiBopalg 3Moxke 3a0e3leYUTH aKTYaAbHICTh HAYKOBHX
[OCAiIKeHb, MiABUIIUTH IX NIPaKTUYHY 3HAYYLIICTh i CIPUSITUME II€PEHECEH-
HIO iIHHOBaIlifHUX TEXHOAOTIiH y 6i3Hec-cepeLoBHUILE.

Keywords: exkocucrema; OCBITHd IIporpama; colliaabHi Mepexi; SMART
naaTdgopma; crefKXoadepH; KOMyHiKallis; mudgpoBa TpaHcdopMallid; YHiBep-
CHUTET.

Cmamms naoitiwna 0o pedaxyii 18.11.2021



IHOOPMAILIA 111 ABTOPIB

J1o po3misiy penKoserii mpuitMaroThCsl HAyKOBI CTATTI, K1 BIIMOBIAAIOTH TTPOQi-
710 30ipHUKA, HAMKMCaHI CIEIialbHO ISl HHOTO (OpHUTiHAIBHI) Ta BiMOBIIHO 0pOpM-
neHi. Bei cTarTi, IpudHATI 10 PO3TISIAY pEAKOJIeTiEr0 30ipHHUKA, PEIeH3YIOThCS Ha
npeaMeT iX BIAMOBIAHOCTI MpodiI0 Ta BUMOTraM IOA0 HaykKoBuxX craredd. CrarTTi,
BIIXHMJICH] PEIIKOJICTIEI0 Ta PEIIEH3eHTaMH, MOXYTh OyTH ITOBEPHEHI aBTOpaM IS J10-
OTIpaITIOBaHHS (3a IX BUMOTO0).

PexomennoBanuii oocsr crarti — 12-20 cropinok. MoBa crateii — ykpaiHChKa,
aHTyifceka. J{ns koxxHOT ctaTTi Mae OyTu BuzHadyeHo Y JIK.

PEKOMEH/IOBAHA CTPYKTYPA CTATTI:

1) Anomauis yxkpaincexoio mosoro oocscom 6io 50 0o 100 cris.

2) Knrouoei cnosa ykpaincokoio mosoio(5-8 cis).

3) Bcmyn (noctaHoBKa mpoGIeMH B 3arallbHOMY BUIIIAA i i 3B’SI30K 3 OCTaHHIMU
JOCITIKEHHSMHE 1 MyOITiKalisMu, a TaKOXK 3 Ba)KIMBHMHI HAYKOBHMH 1 IIPAKTHYHIMH
3aBJ@HHAMH 3 000B’SI3KOBHMH IIOCHIAHHSIMH B TEKCTI Ha JITEPATypy, sika OyJ1a BUKO-
pHCTaHa: aBTOP IOBMHEH BUILIMTH i3 3arajibHOI POOIEMH Ty YaCTHHY, SKy BiH J0C-
JDKYE 1 MOKa3aTHu il aKTyalbHICTD).

4) Ilocmanoska 3ae0anns (HopMyTIOBaHHS IiIeH 1 METOMIB AOCIIKEHHS TEMH,
SIKa PO3TIIAIAETHCS).

5) Pesynvmamu (BUKIaJCHHS OCHOBHOTO Matepially IOCIHIKSHHS 3 OOIpYHTY-
BaHHSM OTPHUMAaHUX HAYKOBHUX PE3yJIbTATiB).

6) Bucnosku (HayKoBa HOBU3HA, TCOPETHYHE i NPAKTUYHE 3HAYCHHS NOCILIKCH-
Hsl, IEPCIICKTUBH MOAANBIINX HAYKOBUX PO3BIIOK B IAHOMY HAIIPSIMKY ).

7) Jlimepamypa (CIMCOK BUKOPHCTAHUX JDKEpell, Ha sIKi € TOCHJIAHHS Y TEKCTI).
Criucok JiTepatypu CKJIaJaeThCsl y MOPAAKY 3raayBaHHA. [0 HBOTO CIIif] BKIIOYATH
JMIIE JKepena, Ha K1 € IOCHJIaHHS y CTaTTi.

8) Jlimepamypa mpanciimeposana anzniiicekolo moeoro. Ilicis 3aronoBka
References Heo6xinHo HaBeCTH CIMCOK BMKOPHCTAHMX JDKEPEIL, TPAHCIITCPOBAHHM
JATUHCHKOIO a0eTKOM (3 MepeKyIa oM Ha3BH aHIIIIHCHKOI0) Ta 0(OPMIICHHI Y BiJIIO-
BiZTHOCTI JI0 CTaHJApTy Chlcago 15th Edition (Author-Date Systern) MIOBTOPIOKOYH
CIIMCOK JIiTepaTypH, HaJlaHHii HAllIOHATbHOIO MOBOIO, HE3aJICHKHO B[ TOTO, € B HHOMY
1HO3eMHI JpKepena i Hemae. SIKIIO B CIMCKY € NOCUIaHHs Ha 1HO3EMHI ny6n11<au11
BOHH TTOBHICTIO IMOBTOPIOIOTHCS Y CIHCKY, HABEJCHOMY y JIATUHHULI. J{J1s1 cCipoIeHHs
MPOLECY CTBOPEHH aHTTIOMOBHOIO CIHCKY JDKEPEN PEKOMEH/yEMO BUKOPHCTOBYBA-
TH OHJNaiH-cepsic http://bibme.org/chicago/ ans GpopMyBaHHS CIUCKIB Ta CepBiCOM
http://ukrlit.org/transliteratsiia ay1st cripoleHHs TPOLIECY TPaHCIITeparlii.

9) Anomauis ma K1104086i €1068a POCIICLKOIO HA AHZNINUCHKOW Moéamu. AHOTa-
ITisl aHTJIIHCHKOI MOBOIO TIOBHHHA OYTH posuuperoio, oocseom 150-250 cris. AHo-
Tallis aHIJIHCBKOI0 MOBOIO Mae OyTH: iHPOPMATHBHOK (Oe3 3arallbHUX CIIB); OPHIi-
HAJILHOIO (HE KOIIiIOBAaTH CKOpOUCHY aHOTALlII0, T0JaHy HAL[IOHAIBHOI MOBOI0);
3MICTOBHOIO (BiZOOpakaTH OCHOBHMH 3MICT CTaTTi Ta pe3yJbTaTH IOCHIHKEHB);
CTPYKTYPOBAHOK (HEOOXIIHO PO3KPHTH TaKi CICMEHTH, SIK LPE/IMET, TeMa, METa, Me-
TOJ 200 METOMOJIOTISA, Pe3yIbTaTH, 00JacTh 3aCTOCYBAHHS pe3yJbTaTiB, BI/ICHOBKI/I)
rpaMOTHO (TIOBUHHA OyTH HAIKMCaHA SKICHOKO aHTIHCHKOI0 MOBOIO).



BHMOI'H /1O OPOPMJIEHHA
BTOPCBKOI'O TEKCTOBOI'O OPHTTHAJIY :

e Jlns HaOOpYy TEKCTy BUKOPHCTOBYETHCS TEKCTOBHH pemaktop Microsoft Word.
Jomnyctumi dopmaTu (aitniB i 30epexenns TekctoBoro opurinany: DOC, DOCX,
RTF

o ®opmar nanepy — A4.

o Illpupt — Times New Roman Cyr 12.

o Mixpsakosuii inTepBa — 1,0.

e dopmynu HabuparoThes B peaakTopi Microsoft Equation (3.0).

e [moctparii 1o crareit (cxemu, rpadik, AlarpaMu) BUKOHYIOTHCSI Y paCTPOBOMY
(BexTopHOoMy) dopmatax (BMP, PNG, TIF, JPG, GIF) i nomatotecs okpemum (aii-
JIOM. 3aboponsemubcs suxopucmogygamu epagpivnuil pedaxmop MS Word!

A63a — 10 mm.

e Hywmeparlisi CTOpiHOK — BHU3Y CTOPiHKH CIIpaBa.

e [lons Ha cropiHLi: JiBe, MpaBe, HUKHE 1 BepxHe — 2,0 cM.

e [locunaHHA B TEKCTI Ha JITEpaTypy MOJAIOTHCS B KBAJAPATHUX Ty’KKaX.

AKTyaJlbHI BUMOTH [0 cTaTei, mada0oH pykonucy ta (popma ankeru «Bigo-
MoOCTi npo aBTOpa»  AOCTYmHi 3a MOCHJIAHHAM:
http://sedu.kneu.edu.ua/about/submissions#authorGuidelines

J10 PEJAKIIII ITOJAETHCA:

Y po3opyxoeanomy euznaoi:

e TexkcToBHMil OpuriHaN, PO3APYKOBAaHUA HA MPUHTEPI HA OJHOMY OO apKyma
(Y oAHOMY NPUMIPHUKY).

¢ Bimomocri nipo aBTOpa.

B enekmponnomy euenadi Matepiany HaJCHUIAIOTHCS 4Yepe3 €JIEKTPOHHY (popmMy
3a mocunanusam http://sedu.kneu.edu.ua/about/submissions#authorGuidelines

I'onopapu 3a crarTi He BUILIAYYyHOThCH!
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Konmaxmmui menegonu: (044) 371-61-92 (Mansipuyk Ounbra ['eopriiBHa,
BIJIMOBIANTEHUM CEKpeTap penKoIerii)

E-mail: sedu@kneu.ua
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